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000000 Profile

cboboobooboboooboobOobobOoobObOoObDOooono Shueisha , the predecessor of today's Dai Nippon Printing Co., Ltd.(DNP), was
gommooooobbobbobobogbooooboooboobobongo g founded in 1876 as Japan's first full-scale printing company. The company got its
0000000000000 00000000000000000000O00oO0n start in publication printing but has since diversified its operations to include
0000000000000 O0oo0OooDooooOoooooooooon commercial printing, business forms, packaging, decorative materials, lifestyle and
35,0000 000000000000 000000 industrial supplies, and electronic components.

0000000000000 000000000000000000000 Today, the DNP Group of companies has approximately 35,000 employees

and is the world's largest corporate group with comprehensive printing operations.

The world is in the midst of growing demand for information, a situation that
offers high potential for DNP. Backed by a position of leadership in Japan's
information industry, we are continuing to expand our businesses by exploring new
technological and marketing possibilities in the world of printing.

ohbooooooooooooooobooooboooooooooogooog
coboboooooboOoooOoobooooooboooooooooooaooo
ooobooooooobooooobooooooonog

OO0 Contents

ooooooo g E= g od = L T[] o |01 1
ooooao Financial Data
ooo 0] 111 o112 PSP 3
ooad L] 1011 F PP UPPRTPRY 5
ooad T T 4 oy U PP PPN 6
ood 1S = o112 ORI 8
ooooooo e O (P T (D= - PSP 9
gooo INVESTMENT REIUIM <.ttt ettt e e et et e e et et e e e e a e e e e a e e e eaa s e a e eeneenneen 10
opoooo L@ 1 (=T DT - B ORI 11
ooooooooooo Major Subsidiaries and AFfIlIAES ....... . ieeue ittt e e ettt e e e erans 12
gbooboooogioonodg Consolidated Statements Of INCOME (1O YEAIS) ......iiurueeriieei et e ettt e et e e e e et e e estreeaa e eeaa s 13
doboodboobOoobooooooOno Consolidated Balance Sheets (ASSEtS, 1O YEAIS) ... .uuueuueeneeeeeen et et et et e et e e e ea e et e eanseeneeenaeenaaeneenaaennns 14
OO0000O000o00oooooooooooooowiog Consolidated Balance Sheets (Liabilities, Minority Interests and Stockholders' Equity, 10 years) ........cccceeevuveeennnnes 15
0oo00o0oooooooog40o00 Consolidated Cash FIOWS (4 YEAIS).....cuuuieiuu ittt et et e e et e e e et e e et e e et e e et e e eaa e e eaeeeebnsaesnaeeanaes 16
ooooooool1ioog Non-Consolidated Statements of INCOME (L1 YEAIS) ...uueiruuiierieietee et e et et e et e e e e e e ean e erans 18
ooooodbooo1iooad Non-Consolidated BalanCe SNEEtS (L1 YEAIS) ..eeeeeeeuererieeeieaeeieeaeeaaiteteeeeeeaaseeeeeesssanseeeeaeessanseeeeeeeeaanseeeeessannnnes 19
oooo Shareholder INFOMMELION ........... ettt et et e et e et e e et e e et b e e e ea e e et e eeeneeeen 20
gooo (0] 1o o] =1 (I D= - PP PP PPTPPTPPIN 21

OO0 OD00OoOopoOoooOoOoOoOO0OO0O0O0O0O0OOOOOOOOoODOOOO
19300 00000000 DO0o0nooooDoooboooDbooooDboooDooooon

Note: All information contained in this report is based on the Yukashoken-Hokokusho (Securities Report) of Dai Nippon Printing Co., Ltd.
The consolidated figures for the year 1993 were compiled in accordance with generally accepted principles in the U.S. and not in Japan;
thus they are not provided in this data book.
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(000 /¥ million)

2002 2003

Years ended March 31 1994 1995 1996 1997 1998 1999 2000 2001
oo Consolidated
ooo NESAIES ..evveeeeeeereeeereeeeiee e 1,145,535 | 1,192,827 | 1,245,300| 1,310,100 | 1,336,604 | 1,269,543 | 1,286,703 | 1,342,035 | 1,311,934
ooooooooooo Information Communication.......... - - - - - - - - 651,216
ooooo Lifestyle and Industrial Supplies -.... - - - - - - - - 410,705
oooooooo Electronics .. - - - - - - - - 176,914
oooo BEVETAGESS ..vveeevveeeeveeeveeaereeenns - - - - - - - - 73,099
oooo Operating income.............ccc........ 79,969 90,721 100,390 111,188 106,818 69,609 85,886 85,941 72,242
oooo Ordinary income ..........cceeeveenenne.. 86,907 92,908 102,888 113,639 111,673 77,996 87,976 92,349 74,775
ooooo Net income 40,808 49,200 52,974 56,165 56,539 30,493 39,034 33,409 15,609
ooooooboobooo Gross cash flow 97,683 108,432 115,398 123,748 130,447 113,293 133,622 127,721 110,479
oooo Total stockholders' equity................. 699,860 738,243 780,484 831,262 885,507 898,646 925,646 939,441 946,998
ooo TOtal ASSelS....ccvveeireeecreeeiieeeeeeenns 1,213,125 | 1,274,581 | 1,336,689 | 1,410,138 | 1,450,709 | 1,445,293 | 1,451,700 | 1,489,871 | 1,432,458
0000000000000  Eamings per share (¥) 54.45 65.63 70.63 74.52 74.49 40.15 51.40 43.99 20.55
oo Non-Consolidated
ooo NEt SAIES ..veveeeeeeeeeceeeeeee e 1,002,116 | 1,046,355| 1,088,833 | 1,144,122| 1,160,834 | 1,098,547 | 1,113,137 | 1,162,403 | 1,121,696
ooooooooooo Information Communication ... - - - - - - - - 614,161
oopooo Lifestyle and Industrial Supplies....... - - - - - - - - 348,601
oooooooo Electronics - - - - - - - - 158,932
oooooo Information media ....................... - - - - 619,105 613,448 612,389 635,941 614,161
oooo Lifestyle products - - - - 308,870 293,533 299,102 307,897 296,074
oopoooo Electronic components & nformation media supplies ... . - - - - 232,859 191,565 201,644 218,564 211,460
oooooooooo (Books and magazines) ................ 198,301 200,628 205,896 207,038 209,404 - - - -
ooooooo (Commercial printing)................... 484,079 521,697 569,084 604,958 605,943 - - - -
00000ooooo (Packaging and special printing) .... 319,735 324,029 313,852 332,125 345,487 - - - -
oooo Operating iNCOMe...........c..cccvvennn.. 65,746 69,684 72,861 77,759 78,930 63,619 55,323 48,023 34,800
nooo Ordinary inCOMe .........cceeeveevennn.. 79,711 82,034 85,761 91,037 95,439 84,623 80,528 70,461 53,999
ooooo Net iNCOME ......ooereeiieeeeiiiieeeens 40,776 43,110 44,887 47,676 50,182 44,856 43,439 29,544 5,699
ooooooboooooo Gross cash flow ........ 83,710 86,742 92,452 100,210 106,507 107,446 114,181 99,156 76,011
oooo Total stockholders' equity................. 645,795 678,442 711,910 754,242 802,209 844,184 873,763 889,447 882,682
ooo TOtal ASSeIS...eevveeereeeerreeiieeereenns 1,052,226 | 1,104,327 | 1,159,165 | 1,224,103 | 1,253,597 | 1,255,756 | 1,243,061 | 1,288,135 | 1,234,322
ooooooooooo Cash dividends per share (¥).......... 14.00 15.00 16.00 17.00 18.00 18.00 18.00 18.00 18.00
0000000000000  Earnings per share (¥) 54.40 57.50 59.84 63.26 66.11 59.06 57.19 38.90 7.50

1,309,002
611,754
417,277
208,138

71,833
89,881
88,177
28,774
118,013
942,083
1,450,027
37.80

1,106,346
573,509
353,232
179,603

31,442
45,372
4,589
68,630
852,782
1,235,530
19.00
5.82




00O 00O OO Consolidated and Non-Consolidated Financial Data

OO0 Profitability
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Net income (Consolidated)

gooooo Operating income (Non-Consolidated) oooooo Ordinary income (Non-Consolidated) gooooo Net income (Non-Consolidated)
~—= 0000000 Ratio (Consolidated) — 0000000 Ratio (Consolidated) ~—— 0000000 Retum on sales (Consolidated)
— 0000000 Ratio (Non-Consolidated) — 0000000 Ratio (Non-Consolidated) — 0000000 Return on sales (Non-Consolidated)
(000 /¥ million)
Years ended March 31 1994 1995 1996 1997 1998 1999 2000 2001 2002
oo Consolidated
oooo Operating iNCOME.........ccverveenvenne. 79,969 90,721 100,390 111,188 106,818 69,609 85,886 85,941 72,242 89,881
oooooeeooo Operating income ratio (%)............. 6.98 7.61 8.06 8.49 7.99 5.48 6.67 6.40 5.51 6.87
oooo Ordinary inCOMe .........cceevveevennne. 86,907 92,908 102,888 113,639 111,673 77,996 87,976 92,349 74,775 88,177
ooooos=o0o Ordinary income ratio (%) 7.59 7.79 8.26 8.67 8.35 6.14 6.84 6.88 5.70 6.74
ooooo Net income .................. 40,808 49,200 52,974 56,165 56,539 30,493 39,034 33,409 15,609 28,774
oooooosooo REtUrN ON SAIES (%) «-veevveenveereraneenes 3.56 4.12 4.25 4.29 4.23 2.40 3.03 2.49 1.19 2.20
oo Non-Consolidated
oooo Operating iNCOMe...........cccveeeunnen. 65,746 69,684 72,861 77,759 78,930 63,619 55,323 48,023 34,800 31,442
oooooeeooo Operating income ratio (%)............. 6.56 6.66 6.69 6.80 6.80 5.79 4.97 4.13 3.10 2.84
oooo Ordinary income .............. 79,711 82,034 85,761 91,037 95,439 84,623 80,528 70,461 53,999 45,372
nooooerooo Ordinary income ratio (%)... 7.95 7.84 7.88 7.96 8.22 7.70 7.23 6.06 4.81 4.10
ooooo Net income .................. 40,776 43,110 44,887 47,676 50,182 44,856 43,439 29,544 5,699 4,589
noooooeeooo REtUrN on SAIES (%) «.veevveenveereeaneenne 4.07 4.12 4.12 4.17 4.32 4.08 3.90 2.54 0.51 0.41

00 * 00000000000000x 1000
*2 0000000000000O0x 1000
*3 0000000000000000x 1000

Note:*1 Operating income ratio = Operating income / Net salesx 100%
*2 Ordinary income ratio = Ordinary income / Net salesx 100%
*3 Return on sales = Net income / Net salesx 100%
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2002 2003

Years ended March 31 1994 1995 1996 1997 1998 1999 2000 2001

oo Consolidated
ooooooooo Cost of sales (¥ billions) ................. 918.3 945.5 983.3 1,028.6 1,056.9 1,033.9 1,039.0 1,091.4 1,071.1
ooooo Cost of sales ratio...............cueeun. 80.2 79.3 79.0 78.5 79.1 81.4 80.7 81.3 81.6
0000000 DOROED™ Return on equity (ROE) ... . 5.96 6.84 6.98 6.97 6.59 3.42 4.28 3.58 1.65
0000000ROAD™ Return on assets (ROA)..........c........ 3.38 3.96 4.06 4.09 3.95 2.11 2.69 2.27 1.07

oo Non-Consolidated
goooooooo Cost of sales (¥ billions)................. 838.0 875.5 909.6 950.5 964.7 925.6 955.3 1,008.5 980.4
ooooo Cost of sales ratio............c.ceeveee.. 83.6 83.7 83.5 83.1 83.1 84.3 85.8 86.8 87.4
00000000ROED™ Return on equity (ROE) ........cccv...... 6.46 6.51 6.46 6.50 6.45 5.45 5.06 3.35 0.64
0ooooD0OROAD Return on assets (ROA) ........ccceeune. 3.88 4.00 3.97 4.00 4.05 3.58 3.48 2.33 0.45

1,043.5
79.7
3.02
2.00

962.9
87.0
0.53
0.37

00 *1 0O00000O00ROEMOOOOO0O0OOOO0O0O0OOO0O0O0OOOx 1000
*2 00000O00ROADIOOOOOOOOOOOOOOOOOOx 1000

Note:*1 Return on equity (ROE) = Net income / Total stockholders' equity (yearly average)x 100%

*2 Return on assets (ROA) = Net income / Total assets (yearly average)x 100%




000 Growth
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== 00 Consolidated = 00 Cconsolidated = 00 Consolidated = 00 Consolidated
—— 00 Non-Consolidated —— 00 Non-Consolidated —— 00 Non-Consolidated —— 00 Non-Consolidated
%)
ded March gooa 0020 0030 0040 0050 0oen 0070 0080 oooO 00100
Years ended March 31 Cc;amsgf;,'ggr to 2 years 3 years 4 years 5 years 6 years 7 years 8 years 9 years 10 years
oo Consolidated
oooooooes Compounded operating income growth rate.. 24.42 2.27 1.53 6.60 -3.39 -3.48 -1.57 -0.12 1.31 -
pooooooes Compounded ordinary income growth rate 17.92 -2.29 0.08 3.12 -4.62 -4.14 -2.18 -0.65 0.16 -
EPSOO D™ Compounded EPS growth rate ... 83.94 -7.30 -9.74 -1.50 -12.69 -10.70 -8.54 -6.66 -3.97 -
1000000000000 00 °° - Gross cash flow compounded growth rate 6.82 -3.88 -4.06 1.03 -1.98 -0.79 0.32 1.06 2.12 -
oo Non-Consolidated
pooooooee Compounded operating income growth rate.......... -9.65 -19.09 -17.17 -16.15 -16.81 -14.01 -11.31 -9.47 -7.87 -7.25
ooooooo e Compounded ordinary income growth rate ......... -15.98 -19.76 -17.41 -14.43 -13.82 -10.96 -8.69 -7.14 -6.07 -5.25
EPSOOO"® Compounded EPS growth rate ........................... -22.40 -61.32 -53.31 -43.97 -38.49 -32.81 -28.32 -24.90 -21.99 -19.72
0000000000000 00 ® - Gross cash flow compounded growth rate............. -9.71 -16.81 -15.61 -10.60 -8.41 -6.11 -4.17 -2.89 -2.18 -1.80

o1

*3
*4

Note:

000000 X0 0 000 100 logA/B+ X1k 1000 O
000000 XO O O 100 logA/B+ X310k 1000 O

EPSO 000 M XO O 01 100 logA/B+ X1k 1000 0 0
00000000000000 O 03 XO O 10 100 logA/B+ XO-10x 1000 O O

*1 Compounded operating income growth rate (X years) £ 10" (logA/B+ X)-1(x 100%
*2 Compounded ordinary income growth rate (X years) £ 10" (logA/B+ X)-1[x 100%
*3 Compounded EPS growth rate (X years) £ 10 (logA/B+ X)-1[x 100%

*4 Gross cash flow compounded growth rate (X years) £ 10" (logA/B+ X)}-1[x 100%

O000000AOX+1D00O0OODODOBOOO
OboooootoAOX+10DO0OoOoOOoOOOBOOO
OOEPSOAOX+100O0EPSOBOOO

0 0 0000ODOD0CDoDO AD X+10 O O 00o0oooooooooco BO 0 O

A is operating income for this term; B is operating income X+1 year ago.

A is ordinary income for this term; B is ordinary income X+1 year ago.
A is EPS for this term; B is EPS X+1 year ago.
A is gross cash flow for this term; B is gross cash flow X+1 year ago.
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000 Efficiency
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2002 2003

Years ended March 31 1994 1995 1996 1997 1998 1999 2000 2001

ooe Consolidated
goooooe Total assets tUMnover ...................... - 0.96 0.95 0.95 0.93 0.88 0.89 0.91 0.90
oooooooe EQUItY tUMOVET........cveveeererreeeean - 1.66 1.64 1.63 1.56 1.42 1.41 1.44 1.39
oooooooooes Tangible fixed assets turnover.......... - 2.80 2.78 2.72 2.58 2.29 2.27 2.39 2.37
oooooooes INVENtOry tUMOVET .....c..eeeeeeieneeenne - 18.97 17.76 18.06 18.58 18.16 17.83 16.44 16.16

ooe Non-Consolidated
oooooo e Total assets tUMoVer ..........ccceee.e... 0.95 0.97 0.96 0.96 0.94 0.88 0.89 0.92 0.89
goooooo = EQUItY tUMOVET ..o 1.59 1.58 1.57 1.56 1.49 1.33 1.30 1.32 1.27
goooooooo = Tangible fixed assets turnover. . 2.95 2.97 2.92 2.85 2.72 2.44 2.43 2.56 2.51
goooooogee Inventory turnoVer............cceeeeeveennnns 26.92 27.43 26.39 27.13 29.43 35.86 47.00 42.19 39.36

0.91
1.39
2.41
17.33

0.90
1.27
2.60
47.49

00 * obobooo@momooooooox
*2 booooonomoooooooo*
3 000000000 O0omoooooooooo*
* J0o000omomoooooooo:x
gooo=0000O0oooboboooobooboooooo

* poOOooboooooooooobooooOoOOOOb0OO0O0O000000000

Note:*1 Total assets turnover (times) = Net sales / Total assets

*2 Equity turnover (times) = Net sales / Stockholders' equity
*3 Tangible fixed assets turnover (times) = Net sales / Tangible fixed assets

*4 Inventory turnover (times) = Net sales/ Inventory

Inventory = Sum of Merchandise, Finished products, Raw materials, Work in progress and Stored goods

* The figures for total assets, stockholders' equity, property, plant and equipment, and inventories are
average of the previous and this term's year-end figures.
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Receivables turnover Net sales per employee Ordinary income per employee Net income per employee
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94 95 96 97 98 99 00 01 02 03 94 95 96 97 98 99 00 01 02 03 94 95 96 97 98 99 00 01 02 03 94 95 96 97 98 99 00 01 02 03
— D00 Consolidated W00 Consolidated W00 consolidated 00 consolidated

—— 00 Non-Consolidated 00 NonConsolidated 00 Non-Consolidated 00 Non-Consolidated

(000 /¥ million)

Years ended March 31 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

gooe Consolidated
upoobooooooo e Receivables turnover (times)............. - 3.35 3.26 3.30 3.38 3.19 3.23 3.22 3.09 3.28
ooooooooooo-e Net sales per employee.................. - - - - - - - 38.65 38.05 37.37
0o0boooooooo ™ ordinary income per employee........ - - - - - - - 2.66 2.17 2.52
000oobo0o0ooooO ® Netincome per employee.............. - - - - - - - 0.96 0.45 0.82
ooe Non-Consolidated
oooooomoo Receivables turnover (times)............. 3.08 3.16 3.07 3.12 3.18 2.98 3.02 3.02 2.88 3.07
00000000000 Netsales per employee................. 70.00 72.65 75.06 79.07 80.79 84.03 96.79 106.34 106.57 110.14
uooooooboooo®  Ordinary income per employee .. 5.57 5.70 5.91 6.29 6.64 6.47 7.00 6.45 5.13 452
0000000000000 ®* Net income per employee 2.85 2.99 3.09 3.29 3.49 3.43 3.78 2.70 0.54 0.46
00 *1 000000M0Mo00moo00o+000+0000000 Note:*1 Receivable turnover (times) = Net sales / (Notes receivable+Trade receivable+Discounted notes receivable)
*2» 0000000000 0D0D0moooooooox *2  Net sales per employee (¥ million) = Net sales / No. of employee
*3 00000000000 o000 ooooooooox *3  Ordinary income per employee (¥ million) = Ordinary income/ No. of employee
* 0000000000000 000Mo0o0ooooooo* *4  Net income per employee (¥ million) = Net income / No. of employee

* Notes receivable, trade receivable, discounted notes receivable and number of employees are average figures of

*
gdoomoomoooooo@mooooooooooooooobooooo beginning and end of the fiscal year.
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OO0 Stability
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Interest coverage ratio
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At March 31 1994 1995 1996 1997 1998 1999 2000 2001

oo Consolidated
oooooo = EQUItY 1ati0 ... 57.69 57.92 58.39 58.95 61.04 62.18 63.76 63.06 66.11
ooooe Liquidity ratio .........cccccveeurriericenn. 162.72 165.35 161.72 160.14 164.70 159.14 160.38 165.41 180.78
ooooooo e Fixed assets / liability ratio............. 73.13 71.44 72.58 73.08 73.63 77.49 76.95 74.94 72.36
(000000O0000000C0O®*0 D0 Interest coverage ratio (imes) .......... 36.73 41.29 45.35 54.07 58.67 37.02 52.49 59.40 51.33

oo Non-Consolidated
oooooo ™ EQUItY FAHO v 61.37 61.43 61.42 61.62 63.99 67.23 70.29 69.05 71.51
goooe Liquidity ratio .........cevrrevrerreennnes 170.60 170.75 162.87 159.11 164.68 167.76 175.82 176.53 187.93
ooooooo e Fixed assets / liability ratio.... . 71.36 70.75 72.63 72.86 73.30 76.24 75.10 73.62 72.57
000000000000000000 “0 00 Interest coverage ratio (fimes) .......... 40.69 46.99 51.61 62.10 72.34 56.57 50.12 53.03 47.63

(%)

2002 2003

64.97
171.27
72.80
86.86

69.02
166.50
74.26
61.10

00 *1 000000000000 ooox 1000
*2 00000000000000x 1000

Note:*1 Equity ratio = Total stockholders’ equity / Total assets x 100%

*2 Liquidity ratio = Current assets / Current liabilities x 100%

*3

0000000 oD00000000+0000 Ox 1000
000000000000000000 000 0000+0000+000o0o0oo0oooo

*3 Fixed assets / liability ratio €] Fixed assets / (Total stockholders' equity+Long-term liabilities)Tx 100%
*4 Interest coverage ratio (times)= (Operating income-+interest received+Dividends received)
/ Interest expenses



0000000 Per-Share Data

00000000000 EPSD
Earnings per share
(0 7%

80

60 H

94 95 96 97 98 99 00 01 02 03

WS 00 consolidated
OO0 Non-Consolidated

O00o0o00o0ooooBPsO
Book value per share

@ 7¥
1400

1200

000 —— T

PO IR IBIBIRIBIRINIRIN

0
94 95 96 97 98 99 00 01 02 03

WS 00 consolidated
00 NonConsolidated

gooooooooboooooooo
Gross cash flow per share

@ 7%
200

pefopgm 1 BRI BRI EIRIRIRIE

g RIRIRIRIRIRINIRIR]N

0
94 95 96 97 98 99 00 01 02 03

W 00 consolidated
00 Non-Consolidated

goooooo
Cash dividends per share

© 7%
20

15

94 95 96 97 98 99 00 01 02 03

OO0 Non-Consolidated

(Y]

Years ended March 31 1994 1995 1996 1997 1998 1999 2000 2001 2002
oo Consolidated

0ooo0000000EPSD” Earnings per share (EPS).......... 54.45 65.63 70.63 74.52 74.49 40.15 51.40 43.99 20.55 37.80

ooooooooooBPSE® Book value per share (BPS)...... 933.63 984.61| 1,040.49| 1,102.56| 1,165.94| 1,183.24| 1,218.79| 1,236.96| 1,246.99| 1,270.81

0000o0o000000000000®  Gross cash flow per share....... 130.31 144.62 153.84 164.13 171.76 149.17 175.94 168.17 145.47 156.18
oo Non-Consolidated

oooooooooOoOEPsSE® Earnings per share (EPS).......... 54.40 57.50 59.84 63.26 66.11 59.06 57.19 38.90 7.50 5.82

0000000000BPSD? Book value per share (BPS)...... 861.50 904.85 949.07| 1,000.40| 1,056.26| 1,111.52| 1,150.47| 1,171.12| 1,162.30| 1,149.27

00000000000000000°  Gross cash flow per share....... 111.67 115.69 123.25 132.91 140.24 141.47 150.34 130.56 100.09 92.51

unoooooo Cash dividends per share ....... 14.00 15.00 16.00 17.00 18.00 18.00 18.00 18.00 18.00 19.00

00 * 000000000002002000000000000000000
oo0oooOoOooommz2e030000mOobbOo0oo0o0boOooooonoboo
*2 00000000mMmBPSOOIOOOOOOOOOODOOOODO
*3 0000000000000000MmoOooooobo0obbo0o0oo00o0o00o0o00o

Note:*1 Earnings per share (prior to 2003) = Net income / Outstanding shares (yearly average)

Earnings per share (since 2003) = (Net income — Directors' bonuses) / Outstanding shares (yearly average)

*2 Book value per share (¥) = Total stockholders' equity (year-end) / Outstanding shares (year-end)
*3 Gross cash flow per share (¥) = Gross cash flow / Outstanding shares (year-end)
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OO00dOd Investment Return

0o00000PERDO
Price-to-earnings ratio
(@ 7 times)

0
94 95 96 97 98 99 00 01 02 03

— 00 consolidated
— [0 Non-Consolidated

2.5

goboooobooPBRO
Price-to-book value ratio

(@ 7 Time)

A

1.0

0
94 95 96 97 98 99 00 01 02 03

— 00 consolidated

—— 00 Non-Consolidated

0000000000000 PCFRO

20

Price-to-cash flow ratio
(@ 7 Time)

0
94 95 96 97 98 99 00 01 02 03

— 00 consolidated
— 00O NonConsolidated

(O /times)

At March 31 1994 1995 1996 1997 1998 1999 2000 2001 2002
oo Consolidated

0o0o0000PERD! Priceto-earnings ratio ................... 32.51 20.57 27.61 27.78 29.53 44.83 32.41 34.10 69.15 30.00

000000000PBRO? Price-to-book value ratio ................ 1.90 1.37 1.87 1.88 1.89 1.52 1.37 1.21 1.14 0.89

00 00000o0oO £ O PCRROP® Priceto-cash flow ratio .................. 13.58 9.33 12.68 12.61 12.81 12.07 9.47 8.92 9.77 7.26
oo Non-Consolidated

000000PERD! Priceto-earnings ratio ................... 32.54 23.48 32.59 32.72 33.28 30.48 29.13 38.56 189.47 194.85

ooooooooOoPBRO? Priceto-book value ratio ................ 2.05 1.49 2.05 2.07 2.08 1.62 1.45 1.28 1.22 0.99

0 0000000000 O O PCRRIY® Price-to-cash flow ratio .................. 15.85 11.67 15.82 15.57 15.69 12.72 11.08 11.49 14.20 12.26

0000 *0%0 Dividend payout ratio (%) .............. 25.73 26.08 26.73 26.88 27.24 30.48 31.47 46.27 239.85 326.5

00000 °50%0 Dividend yield (%)......cc..ceeveeenennne 0.79 1.11 0.82 0.82 0.82 1.00 1.08 1.20 1.27 1.68

0oooooo "0%0 Dividends-on-equity (%) ................. 1.66 1.70 1.73 1.75 1.76 1.66 1.59 1.55 1.54 1.64

00 *1 D000mMPERMOODOOOOOCOOOOOOOODOO
*2 0000000MPBROIODOO OOOO ODOOO0OOOOOO

*3 000000MDOO M PCFROOOODOODODO OO0 DO O 0000000000000

*4 0000020020000000000000000x 1000

goO0o0oozoo3000000000000000O00O0O0O00O00O000x 1000

* 0000000000000ODO0O0O0O0OD0Ox 1000

6 D000000MO0O000000000000000000X 1000

Note:*1 Price-to-earnings ratio (times) = Stock price (year-end) / Net income per share
*2 Priceto-book value ratio (times) = Stock price (year-end) / Stockholders' equity per share
*3 Priceto-cash flow ratio (times) = Stock price (year-end) / Gross cash flow per share
*4 Dividend payout ratio (prior to 2003) = Total dividends paid / Net incomex 100%
Dividend pay our ratio (since 2003) = Dividends per share / Net income per share x 100%
*5 Dividend yield = Dividend per share / Stock price (year-end)x 100%
*6 Dividends-on-equity €] Total dividends paid / Total stockholders' equity (yearly average)Ckx 100%



000000 Other Data

poooo

R&D expenditures
(000 /¥ Billion)

ooooo
Capital expenditures
(000 7¥ Billion)
150 30
125 25
100 20
75 T 15 48 |
50 T R T 10 4 — —
i e mm I BIRINIBIRIBIE 5 T 11

94 95 96 97 98 99 00

W00 consolidated
OO0 Non-Consolidated

01 02 03

94 95 96 97 98 99 00

W00 consolidated

00 NonConsolidated

01 02 03

goooo
Depreciation expenses
(000 /¥ Billion)
100
80
60 ISR ER RR B
LR o B i RIBIBIRIRININI

20 R

94 95 96 97 98 99 00 01 02 03

WS 00 consolidated
OO0 Non-Consolidated

pooo
Number of employees

40,000

30,000

20,000

94 95 96 97 98 99 00

W00 consolidated
OO0 Non-Consolidated

01 02 03

(000 /¥ billion)

Years ended March 31 1994 1995 1996 1997 1998 1999 2000 2001 2002
oo Consolidated
ooooaoer Capital expenditures .................... - - 93.65 113.66 111.34 119.37 113.86 103.05 85.10 73.79
noooo R&D eXpenditures ...........cceceeneenne - - - - - - 23.6 24.7 23.4 24.1
ooooo Depreciation expenses.................. - - 62.42 67.58 73.91 82.80 94.59 94.31 94.87 89.24
noooooo Number of employees (persons) ..... - - - - - - 35,347 34,094 34,868 35,182
oo Non-Consolidated
nooooe: Capital expenditures .................... 56.11 60.01 73.66 85.43 78.11 86.08 88.39 78.87 61.67 48.92
nooao R&D expenditures ..........cc.ecvruenens 18.0 18.0 18.0 19.5 20.5 22.0 21.0 22.3 21.2 21.9
ooooo Depreciation expenses.................. 42.93 43.63 47.57 52.53 56.33 62.59 70.74 69.61 70.31 64.04
ooooooo Number of employees (persons) ..... 14,308 14,498 14,514 14,427 14,309 11,836 11,165 10,698 10,352 9,737

00 *1 000199600
*2 000200000

Oooooooooon
0oooOoooooon

Note:*1 The figures from the year 1996 include intangible assets.
*2 The figures from the year 2000 includes intangible assets.

DNP Data book 2003

=
[N



DNP Data book 2003

=
N

00000000000 Major Subsidiaries and Affiliates

*0000000000000000000

*Non-consolidated subsidiary or affiliate

00000000 Domestic (@O0 /¥million) (OO0 /¥ million) (OO0 /¥ million)
oo ooo oooo @) oo ooO0 0000 (@) oo ooo o0ooo (@)
Company name Capital  Ownership ratio Company name CLital W Company name CLM W
Eofkgdg EaiDNEilpEanriEnlling Co., ld. 93 99.5 Eaglaai EikiDCE(I)., ltd. 200 90 EyEiEuDSEUID)Ean Co., Ltd. 60 483
TEtl)rEtl)kE EaiDNEilpEc?nDPrﬁting Co., ltd 82 99.7 DSPDDDEi EIIEpDOE C[:tl).[,]ud. 80 100 DTrDaEsl?AE IECD. e 50 100
0 Nppm g . 120|100 o gpor P e Esoncs Coa._| 300 | 100 NP v Com Co_ g, | 200|100
Ehi?oa ga?l\%ilpupinDPriDnting Co., ld. 50 97 Ea?N?pEoEIirﬁr?gDPEcDisiEnDDEviDi |(jtou., Ltd. 300 100 [D)ali]l\E:proDr1 EriEliEgE,lAchEthini Eygei E‘l:oD , ?Idt.l * 30 100
Eylih? [?aiDNﬁJEjn Eri?ting Co., ltd. 380 100 Ed?arigj ?Zo?oriiﬁcu e 5,000 80 DDDNDPDHDUagnDSDeEviDcE EZ(D)DEdD e 90 100
D wersCom o 100 100 or ine cctonis Co. v, | 490 | 65 “ONP Teco Feseacn Co g, | 20| 100
O ot o i Co 1. 200|100 otCi remoogyCo g | L000| 50 “Usumine Cauny o o 33| 888
w| w0 T amel @ e | o me
e o w2 200 s L 5|
EaiDNEilpEoE EniDPrDocDEssDCE., Ltd. 80 100 lEINEIID Ea?jintglq] CD(JEI Ltd. 100 94.3 ENDPD(l,]oercD)r:EIteEI Iis?o?yuczn?eglgot.l, Eth:I 50 100
DD 0D 100|100 o e 626 | 100 ot Caconsoimen,1g | 2935|586
ElaiElNEilPI;ﬁ %?g Eol.], ltd. 200 100 DDI.]NFEEE,D LELD o 100 100 0000000 OMEReER

S 100 | 100 e 9% | 55 Company nane e ([
iNion o o, 00| 50 et o | 100|100 o Nigpon g Co, bty ong s| "SASE| 995
10, pin o 1 100|100 o Niponkita o, 250 | 100 D o Priing (v Co. .| 8099 100
DM?:IIiDEriEt EE DLIED 100 100 EIDEi EI\I:ilpf)loE| TDecE]EisDIcEigEzlaya Co., ltd. 80 100 $i121D\D/\D/gEEfDe£5] (Dputg])uizu &) 411'2918) 100
E[:)la[i]NEilpEoE]SShSn Co., ltd. 200 100 EIDEi ?\I:i’pgoil Eolt]aIDPE)cDesEI I?h%alljyall] Co., ltd. 100 100 EDTDDE[)EiDIDIEIDSS(EE DPDriDn?iE\;DI?EiDODn[eDsiDa s 1',000) 51.0
| w0 wo| RSN [ w0l w0 | secowens |8
[E)IaiDNEilpEoEPDrirﬁrE]DTeDcth?pi Eailsai Co., ltd. 200 100 IEI/I)EIPEirEi.EloErInDJaDpeEilnDCDOE| LEtldD - 1’520 85.6 DD]’EIJPD/D\%D‘EV?E;DEECD[DDD]D b 1'288) —
I:[>|51[i:|NEi|p;E|c)r1EI PEnEnE Ee?hEODpaEE YDokEthama Co., ltd. 200 100 E)ail ID\IE)EOE EriEtiEllgDKenzai Co., ltd. 200 100 Eglu ’D\I?DDPDODHDFND'SD (Dt‘\Dm]if?CDaD) E:[ETE)D o (US$2%’1888) —
g 3102, 10 30 100 “ONP AV Coner Co. . 100| 100 N Demawss P 100
o o (S || w0 | e M8 w0

| ouinimor oo, s 20| 100 Da Nppon L1 Desin Co 100|100 v oo evopespn | “ANE| 8L



0000000002100 00 Consolidated Statements of Income (10 years)

Years ended March 31 1994 1995 1996 1997 1998 1999 2000 2001 2002
0oo NELSAIES ...t 1,145,535[1,192,827 1,245,300 1,310,100|1,336,604 (1,269,543 (1,286,703 (1,342,035 1,311,934
oooo COSt OF SAUES .vevveeveeeeieeiieeiieeieeetee e 918,386| 945,570| 983,301[1,028,614 1,056,962 (1,033,926 1,039,006 1,091,386(1,071,163
oopooboooooo Selling, general and administrative expenses....... 147,180| 156,536| 161,609| 170,298 172,824 166,008| 161,811| 164,708| 168,529
nooo OPperating iNCOME .......ccuveveeiereereereereeeeieieas 79,969| 90,721| 100,390| 111,188| 106,818 69,609| 85,886| 85,941 72,242
oooooo Nonoperating iNCOME...........cceeveereereeeereennnnn. 17,848 11,545 11,896 12,432| 13,726| 19,157| 14,279| 16,734 10,383

ooooooooo Interest and dividend income ...............c......... 8,108 6,570 5,554 4,409 3,709 3,881 2,882 3,103 2,597
ooooboooooo Equity earnings of affiliates - - - - - - 17 128 -
ooo [©]111=1 ST 9,740 4,975 6,342 8,023| 10,017| 15,276/ 11,380 13,503 7,786
ooooo Nonoperating expenses .. 10,910 9,358 9,398 9,981 8,871| 10,770/ 12,189 10,326 7,850
oooo Interest expenses 2,398 2,356 2,336 2,138 1,884 1,985 1,691 1,499 1,458
nooooooooo Equity earnings of affiliates .. - - - - - 36 - - 210
ooo O ..t 8,512 7,002 7,062 7,843 6,987 8,749| 10,498 8,827 6,182
oooo Ordinary iNCOME.......cveeeeveeeerreeereeereeereeenes 86,907| 92,908| 102,888| 113,639| 111,673| 77,996| 87,976| 92,349| 74,775
oooo Extraordinary iNCOME .......c.ovverveeueeeeeriaieieneans 138 12,306 885 797 1,736 9,813 9,823| 13,472 974
oooo EXraordinary 0SS ..........eeeveeeeuveeereeereeeveeene 4,065 3,672 5,670 7,042| 12,775| 10,106/ 18,600, 36,705 49,599
goooooooooo Income before iNCOMe taxes..........ceereeeeuiennnns 82,980| 101,542| 98,103| 107,394| 100,634| 77,703| 79,199| 69,116 26,150
oooo INCOME TAXES ....vevveveevrenreneeeeereeve v ereeneeseaeas 41,586 43,111| 44,822 49,713| 44,632 48,916 40,509| 37,077| 25,472
ooooooo Income taxes and other adjustments ................ -919 4,158| -1,485 -116| -2,329| -3,550| -2,435| -2,784| -15,137
oooooo MiNOTity INETESES ....veveeeeeereeeereereereeveereeeeeenns 1,570 3,609 1,804 1,590 1,483 1,844 2,091 1,414 206
gooboooooo Minority interests, amortization of consolidation
ooooooooooo adjustments and net investment gains or
losses from equity method ............ccveeveeeennnnnns -65 1,464 -12 42 309 - - - -
ooooo NEEINCOME...vevveieiecieeetie sttt ste et see e ens 40,808 49,200/ 52,974| 56,165 56,539| 30,493 39,034 33,409| 15,609

2003

1,309,002
1,043,456
175,665
89,881
7,757
2,279
5,478
9,461
1,061

655

7,745
88,177
246
46,179
42,244
34,240
-20,477
293

28,774

(OO0 /¥ million)

0OoO0000%)
(2003/2002)

-0.2
-2.6
4.2
24.4
-25.3
-12.2

-29.6
20.5
-27.2
211.9
25.7
17.9
-74.7
-6.9
61.5
34.4

84.3
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000000 D0OO0O00O0DO0O010000 Consolidated Balance Sheets (Assets, 10 years)

At March 31 1994 1995 1996 1997 1998 1999 2000 2001 2002
gooo Assets
oooo CUITENE ASSELS ...eveeveevieveeeeeereieeeeereeveeveeseeseeeessesse e 612,653| 662,755| 688,382| 729,966| 721,205| 664,597| 670,246| 721,347| 690,010
oooooo Cash and time deposits............c.ccveeveereeeereeieeereneas 178,650| 214,673| 196,140| 245,757| 238,305| 193,697| 186,747| 187,459| 189,913
0oooooooo Notes and trades receivable ...........ccooceveeereereennn. 344,982| 361,612| 398,144| 390,949| 395,986| 396,312| 396,467 433,417 411,336
oooo Marketable SECUMHIES .........veeveereeeeeeereeeeeereeeeeenees 10,594 10,561| 11,441| 10,641 3,234 1,851 2,496 2,020 3,165
oooo INVEINOMIES .. vvveveseeesteesieeseeeneeeseeeneeeseeeneeeneeeneeenes 59,562| 66,182 74,023| 71,048 72,827| 67,028 77,340/ 85,931| 76,401
oopooo Deferred tax @SSEtS......vvervrerreerreerreerreeieereeseeaneeens 7,700 8,094 9,401 9,836 6,999 5,548 5,822 9,048 7,603
oooooooo Oher CUMENt ASSELS .....vveuveeveereereeveereereesee e e 16,880 7,043 6,076 8,344| 10,256 6,454 8,275 9,278 7,398
ooooo Allowance for doubtful accounts ............ccc.ccceuveeee... -5,715| -5,410, -6,843| -6,609| -6,402| -6,293| -6,901| -5,806| -5,806
oooo FIXEO BSSEIS ...vvveveeeeeeeeeeeeeteeteeteereeteeneeseeeeeeeeeeareas 598,084| 608,331| 643,994| 678,638| 725,750| 774,416| 772,061 768,524 742,448
0ooooo Tangible fiXxed aSSetS .........ccvveeeeeeeireeeeereeereeeneans 417,868| 434,809| 461,158 501,622| 536,364| 570,860| 561,898| 561,017| 543,962
ooooooo Buildings and structures ... 157,860| 155,939| 160,214| 173,586| 176,988 185,647 190,258 190,173| 183,045
ooooooooo Machinery and equipment 172,411| 184,424| 193,819| 218,391 238,199| 233,884| 235,764| 230,311| 210,771
oo Land...ccveeeeereeeiie e 80,375 87,637| 95,744| 98,186 101,153| 101,848 102,175| 105,176| 114,096
ooooo Construction in progress ... 7,222 6,809| 11,381 11,459| 20,024| 25,792 7,277 6,873 9,327
oooooooooo Other tangible fixed assets............cccevueeeeecveeeeeenne.. - - - - -| 23,689| 26,424 28,484 26,723
oooooo Intangible fiXed @SSetS.........ceevveerrrerreerreereereeneeanes 1,868 1,856 1,887 1,829 1,804 2,119| 19,894| 22,620, 22,210
oooooo SOMWEAIES ...t etee et - - - - - -| 16,023 16,896 17,834
oopoooboooo Other intangible fixed asSets .............ccvveeevveeevreeennns. 1,868 1,856 1,887 1,829 1,804 2,119 3,871 5,724 4,376
oooooooo INVESIMIENLS ..t eeeeeeseeeeeeneeeeeenseeseeeneesseeaneennes 178,348| 171,666| 180,949| 175,187 187,582| 201,437| 190,269| 184,887 176,276
oooooo INVESIMENE SECUMLES . .vvevveeeveeveeveeve e eveeiee s 132,607| 128,828| 130,358| 131,905| 140,006| 152,816| 154,104| 148,758| 126,931
ooooo LONGEM I0BNS. .....cveveeeeeeeeeeeie e ete et e e 10,688 6,434 9,046 9,586| 11,508 8,337 5,384 4,812 5,683
oooooo Deferred iNCOME tAXES ......cveeveeveeeereereeteereeeeeieneas 6,943 1,860 2,247 1,936 7,377\ 12,460 15,061| 14,388 29,797
000000000000 Other iNVESIMENIS.......ccvveeiereeireeeeereeeereeeveeeeireeeenes 30,093 37,173| 42,943| 34,718 30,635 32,341| 20,760/ 19,859| 19,330
ooooo Allowance for doubtful aCCOUNES ..........c..cccvveervrenee. -1,363| -2,009| -1,974| -1,765| -1,284| -3,992| -4,115| -2,930| -5,465
oooopooo Provision for investment appraisal l0sses .................... -620 -620| -1,671| -1,193 —-660 -525 -925 - -
oooooo Consolidation adjustments .............cceeeeeeeeveeerueeenennn 1,334 1,216 1,098 963 636 - - - -
oooooooo Foreign currency translation adjustments....................... 1,054 2,279 3,215 571 3,118 6,280 9,393 - -
oooo TOAl @SSEIS ...vvveeveereeeeeeeteeeee e eeeenee e e e e eaeeeaeeeaeens 1,213,1251,274,581|1,336,689(1,410,138(1,450,709 (1,445,293 (1,451,700 (1,489,871 (1,432,458

2003

715,509
238,991
383,576
50
74,702
9,891
13,472
-5,173
734,518
540,874
182,526
206,132
116,505
12,422
23,289
28,755
16,763
11,992
164,889
97,139
8,619
47,989
19,249
-8,107

1,450,027

(OO0 /¥ million)

000000(@%)
(2003/2002)

3.7
25.8
-6.7

-98.4
-2.2
30.1
82.1

=Ll
-0.6
-0.3
-2.2
2.1
33.2
-12.9
29.5
-6.0
174.0
-6.5
-23.5
51.7
61.1
-0.4

1.2




00o0000oboooooooooooooobooboDoon

Consolidated Balance Sheets (Liabilities, Minority Interests and Stockholders' Equity, 10 years)

(OO0 /¥ million)

At March 31 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 oony
oooo Liabilities
nooo Current liabilities ...........cccvveeeieiiieeeeeiiee e, 376,515 400,822| 425,659| 455,832 437,899| 417,628 417,904| 436,093| 381,678 417,760 9.5
goooooooo Notes and accounts payable.............c...ccueenn. 254,226| 269,048| 276,274| 283,597| 285,006| 290,348 291,756| 295,707| 261,920 267,874 2.3
oooooo Shortterm DOMOWING ......cceveeeeveeeeiiecieeeiens 14,771| 12,135| 18,828 16,143| 16,758 12,669| 12,766| 16,870/ 10,943| 10,558 -3.5
ooooboooooo Long-term borrowing redeemable within 1 year ..... 565 1,176 662 1,465 956 1,249 853 1,101 778 6,407 723.5
ooooooooo Convertible bonds redeemable within 1 year..... 9,927 6,307 7,672| 11,478 - -/ 19,896 -/ 19,181| 29,663 54.6
oooooo Accrued COrporate taX.........c.eevveeeereeerveeennes. 22,125| 25,075| 25,204| 28,573 21,307| 25,367| 22,481| 22,278| 12,475| 25,059 100.9
ooooo Reserve for DONUSES ........c..eveeeicvereeeiiieeeeeiens 13,812| 14,980 15,567| 16,934| 16,287 15,330| 14,361| 14,356/ 12,369 13,741 11.1
oooooooo Other current liabilities.............cccceeeeevuieeeeenns 61,089\ 72,101 81,452 97,642 97,585 72,665 55,791| 85,781 64,012 64,458 0.7
oooo Long-term liabilities. ............ccceveeeeeeeereeeeeeeneans 118,029| 113,295| 106,792| 97,340| 100,214| 100,695 77,637| 86,012 79,013| 66,821 -15.4
oooo Convertible BONdS .........ccocvveeviieiiieciieeiens 94,544| 88,069| 80,355| 68,824| 68,740 68,740\ 48,844 48,844 29,663 = -
ooooo Long-term borrowing. 1,938 1,845 1,753 2,541 4,051 3,097 2,503 4,496 4,067 8,700 113.9
oooooo Deferred tax liabilities........... - - - - - - 303 67 162 265 63.6
ooooooo Provision for retirement benefits... - - - - - - -| 32,605/ 44,335 57,812 30.4
ooooooo Allowance for retirement benefits . 21,547| 23,381| 24,684| 25975 27,423| 28,858 25,987 - - = =
ooooooo Other fixed liabilities ..............ccooereeeeieeeeeenns - - - - - - - - 786 44 -94.4
oooo Total Habilities ...........cceevveeeeieeeeeeeecre e 494,544 514,117| 532,451| 553,172| 538,113| 518,323| 495,541| 522,105| 460,691 484,581 5.2
oooooo Minority interests in consolidated subsidiaries
oooooo Minority interests in consolidated subsidiaries..... 18,721| 22,221| 23,754| 25,704| 27,089| 28,324| 30,513| 28,325| 24,769| 23,363 -5.7
oooo Stockholders' equity
ooo Capital SIOCK .....veeveeveeeeeeeeeeeeeieeeete e 104,974| 105,057| 105,233| 108,847| 114,464| 114,464| 114,464| 114,464| 114,464| 114,464 0.0
ooooo Capital SUMPIUS™ ....c.vveeeeveeeiie e 135,419| 135,502| 135,677| 139,285| 144,898 144,898| 144,898| 144,898| 144,898| 144,898 0.0
0oooo Retained amings™.........cceeveeereevrreeeeirreereeneas 459,476| 497,686| 539,583| 583,137| 626,164| 639,287| 666,287| 685,760 688,491 705,099 2.4
oooooooooooo Net unrealized gains/losses on securities ............ - - - - - - - - 1,625 2,581 58.8
oooooooo Foreign currency translation adjustments ................. - - - - - - -| 5,678 -2,409| -3,200 -
oooo TrRASUIY SIOCKS ... .veeeeveeeereeeereeecteeeeteeeereeeeneeens -9 -2 -9 -7 -19 -3 -3 -3 —71| -21,759 -
oooo Total stockholders' equity .........cc..eeeeeiueeeeeiveeeennn. 699,860| 738,243| 780,484| 831,262| 885,507| 898,646| 925,646 939,441| 946,998 942,083 -0.5
000000000000000 Total liabilities, minority interests and
StOCKNOIErS' €QUIY «...vveeveeeeeeeeeeeee e eeieeeeeeneeans 1,213,125[1,274,581 1,336,689 1,410,138(1,450,7091,445,293(1,451,700 (1,489,871 (1,432,458 | 1,450,027 1.2

OO 2003030 0000000000000000000000000
oooooooooooooao

Note: * As of fiscal year ended March 2003, capital surplus and retained
earnings have been renamed as capital surplus and retained earnings.
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000000000 D0OO0DOOO04000 Consolidated Cash Flows (4 years)

(OO0 /¥ million)

2002 2003

Years ended March 31 2000 2001
oooOoooooooboooa Cash flows from operating activities
ooooooooooo Income before income taxes and minority interests 79,199 69,116 26,150
o0o0o0Oo0O0o0O0o0O0o00o Adjustment to reconcile income before income taxes and minority interests to net cash porvided

oooooooobooooooo by operating activities
ooooo DEPIECIANON. ......evveeeeetee et et eeteeeteete e e et e et e eseeeaeeeaeeeaeeebeeeteeeteebeeseenbeesseeasesaseaneesseesseesseenrean 94,588 94,312 94,870
ooooooooo Provision for doUDtfUl FECEIVADIES (MBL).........veeireeeeereeeiteeetee ettt eeteeeeteeeteeeeteeessreesbeeesseeesnseesnseeanes 880 -2,380 2,405
oooooOooOoooo Provision for retirement DENETItS (NMEL) ... ...eeiveeiiree et eeteeeieeeteeeetee et eeete e et eesabeesbeeesseeessseesnseeanes - 32,605 11,676
gooooooooog Allowance for retirement DENETILS .........coeeiii e -3,194 -25,987 _
goooooag Equity in (earnings) loss of affiliated COMPANIES ........ccciieriiiiiiiiee e 17 -128 210
ooooooooo AMOrtization Of GOOUWIIL.........cciiiee et e e e e e e e 309 55 —40
gooooooooog Interest and divIdENAS INCOME ..o e -2,806 -3,103 -2,597
oooo 41T =151 T o U 1,691 1,499 1,458
gooo0o0oooooboobooDo Net loss (gain) on sale of marketable securities and investments in SECUMLIES ............ccoeeviiiriiiiiiiiinennnnn. -12,794 -430 451
gooooooog Loss on devaluation of iNVESIMENt SECUMEIES..........cuuureiiiiiiiiiie e 4,738 3,344 30,806
goooooood Loss on devaluation of securities in affillAtes ...........vveerririeiii e - 953 64
goopoopooooo Net loss on disposal of property, plant and equUIPMENt .........ccoeiiiiiiiiiiiriiiere e 4,972 5,897 10,722
go0o0o0oO0oooobooooao Contribution of the securities of employees' retirement benefits trust, at COSt ..........uuvviiiiiiirieiiiiiieeieiiinns — 15,432 -
goooooood Net gain on revaluation of securities contributed to employees' retirement benefits trust...................eeeee. - -11,317 -
gooooooo Decrease (increase) in trade reCEIVADIES .........iiiiuuieee ittt e e e e e e eet e e eeanes 890 -36,266 25,866
Ogooooooo Decrease (iNCrease) iN INVENLOTIES .......uu.eiieeieeeeeiie e ettt e e e et e e e e eaa e e e eeta s e e aeaaaeeeeasteeeentnnaeeeeenen 9,745 -8,454 10,745
goopooooo Increase (decrease) in trade payables -662 3,035 -39,615
ood [ 1= R 1 PSSP PT PP PTPPPION 12,183 16,509 -3,874

OO £V 45 (o= | N 170,232 154,692 169,297
Ooo0o0oooooooo Payments for special retirement and severance DENEitS .............e e -3,985 -684 -194
Ooooooooo PaymeNt fOr INCOME LAXES......eeeeeiiiiiiiit et ettt e e e e e e e ettt et e e e tab b a e e e e e e e e e e eeeeennnees -43,438 -37,280 -35,273

Jooooooooooooog Net cash provided by operating aCHVItIES ...........coiiiiiiiiiiii e 122,809 116,728 133,830

42,244

89,239
2,069
12,865
655
369
-2,279
1,061
196
29,916
337
7,118

38,841
3,331
1,947
-6,929
220,980

-1,688
-21,879
197,413




(OO0 /¥ million)

2002 2003

2000 2001

goodooooodooooo Cash flows from investing activities
oooooooon Net decrease (increase) in ShOMErM INVESIMENES .........eeiiurereeiiiiiee et ee et ie e e e e ebeeeeeaeeeeee s -1,229 -30,642 32,082 299
oooobooooooog Payments for purchase of MArketable SECUMHIES .........vereruereiieeeiieeitieeeie e st e sreeeseee e e e eree e e -454 -220 —179 -50
oooobooooooog Proceeds form sale of Marketable SECUMHIES ........c.ueiirrriiiieieee e 5,927 275 1,922 3,160
ooooboooooooood Payments for purchase of property, plant and eQUIPMENE .........ccoviiriiirriieriie e -109,789 -74,225 | -100,385 -65,554
oooooooOooooooo Proceeds from sale of property, plant and eQUIPMENE ..........cuurrieiiiiieeeiiieeeeaieee e e e e eeeeeeeeeeeeas 1,731 1,346 2,430 1,331
ooooboooooooooo Payments for purchase of iNVESIMENLS iN SECUMHES ........eeeuvrrerieieriiie it ettt -18,518 -7,225 -15,210 -24,141
ooooboooooooood Proceeds from sale of INVESIMENLS iN SECUMES -......veerureritererieeesiieeetie et e et 20,101 1,776 4,116 9,409
oooooooooono Interest and diVIdENTS INCOME. .....eeiutiiititeiiee et e ettt ettt e et e et e e sneeennneenn 2,825 2,117 2,597 2,279
oo O ... -11,909 -11,762 -6,936 -14,125
onbooboooobooooboo Net cash used in iNVESNG ACHVIIES .........coueireiiieiii ettt -110,086 | -118,560 -79,563 -87,392

ooooooooooooooo Cash flows from financing activities
oooooooooa Net increase (decrease) in shortterm bank 10ans ..............oocviiiiiiiiiiiiic e 474 3,674 -6,619 -1,349
ooooooboooo Proceeds from IONG-EIM GEDE ........cuiitiiiiiiieiee ettt 293 3,754 313 6,000
oooooooboooooo Repayment Of IONG-EIM TEDL ........ectiitietiite ettt nne s -1,594 -1,549 -1,122 -11,289
ooooboooooooo Redemption of CONVETtDIE EDENUIES ..........viriiiiiiriie ittt - -19,896 - -19,181
gooooo T (= o = e PP PPPPPPPPTNN -1,691 1,493 -1,457 -1,165
oooooboo DIVIAENAS PAI ...ttt e ettt e e e e e e e e et e et et e et e e e e e e e e et e e e e e ennnnane -13,668 -13,666 -13,669 -13,669
oooooooooooon Dividends Paid tO MINOTIItY INEETESES .......vvrerrreerereeieeeesreesteessteeesteesreeaseeesseeessseeanseeesseeessneesneens -461 -471 -456 -439
oooooooooon Payments for pUrchases Of trEASUNY SLOCKS .........eerureerreeiiii et rite ettt - - - -21,688
ooooooooooooooon Payments for purchases by subsidiaries of their treasury StOCKS. ..........cuevrreierrieriieiee e - - -2,516 -6
oooo (O] T= SO OO P PP PP PP -4 4 —-68 656
uvboooobobbobobboo Net cash Used in fINANCING ACHVITIES «......verueeereeiueesieesiiesieestee st et e e et eeeeee e ssee e seeesneeseeenneas -16,651 -29,643 -25,594 -62,130
uvooobooobooobbooo Effect of exchange rate changes on cash and cash eqUIVAIENS ............c.eerueiirerieaiiesie e see e eas -1,633 734 1,966 -645
unooobooobooobbo Net increase (decrease) in cash and cash EQUIVAIBNIS ...........c.cccuiiiiiiiiie i -5,561 -30,741 30,639 47,246
ooobooooooooooa Cash and cash equivalents at Beginning Of YEaT .........ciiiiiiiiieiie e 193,128 187,321 157,078 189,615
oooboboobobooboobOobooo Net increase (decrease) in cash equivalents due to net increase (decrease) in consolidated subsidiaries .. -246 498 1,898 2,035
uvobobobooooooooa Cash and cash equivalents at €Nd Of YEAT ..........oouiriiiierieiie et 187,321 157,078 189,615 238,896
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0000000011000 Non-Consolidated Statements of Income (11 years)

(OO0 /¥ million)

Years ended March 31 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 o
ooo NEt SAIES .....veveereeeeeceeeeeeeereieee e 1,048,252(1,002,116 [1,046,355[1,088,833[1,144,122[1,160,834(1,098,547(1,113,137[1,162,403 1,121,696 | 1,106,346 -1.4
oooo COSt Of SAIES.......cevveeeereeeeeeerereieeeenns 883,118| 838,034| 875,497| 909,636| 950,481 964,742| 925,642| 955,311[1,008,494| 980,445 962,901 -1.8
oooooooooo Selling, general and administrative

EXPENSES.....veveeeeeeeeeeeeereeeeeesen e 98,368/ 98,335| 101,173| 106,335| 115,881 117,161 109,285| 102,502| 105,884| 106,450| 112,002 5.2
oooo Operating iNCOME .........cvoveeveeeeeenn 66,764| 65,746 69,684 72,861| 77,759| 78,930 63,619 55323| 48,023| 34,800 31,442 -9.6
oopooo Nonoperating inCOme ............cc..ccvennn. 27,442 30,385| 30,616/ 33,097 36,196| 38,892| 54,835 72,857| 74,799| 69,280 57,317 -17.3
oopooooooo Interest and dividend income ............... 9,984 8,835 7,470 6,099 5,212 5,055 5,056 4,867 4,951 4,301 4,056 5.7
ooooboooo ONET et 17,457 21,548 23,144| 26,996| 30,982| 33,835 49,777| 67,988 69,846 64,978 53,260 -18.0
ooooo Nonoperating eXpenses........................ 16,370| 16,420| 18,266| 20,197| 22,917| 22,383 33,831| 47,651 52,361| 50,081| 43,387 -13.4
oooo Interest eXPenses ...........ococeeveveveuennne. 1,966 1,833 1,642 1,530, 1,336 1,161 1,214 1,201 999 821 581 -29.2
ooooooooo (@] 1= USRS 14,402| 14,585| 16,623| 18,666| 21,580 21,221| 32,614| 46,448 51,361| 49,258 42,805 -13.1
oooo Ordinary income .... 77,837| 79,711| 82,034| 85761| 91,037 95439 84,623 80528/ 70,461| 53,999 45372 -16.0
oooo Extraordinary income 20 - 68 181 209 1,166 9,927 9,689 15,172 825 3,856 367.4
ooooooo Profit from sale of fixed assets .. 20 - 68 181 209 45 596 99 180 317 115 -63.7
ooo OthEr oo - - - - - 1,120 9,330 9,589| 14,991 507 3,741 637.7
oooo Extraordinary loss 2,787 2,835 3,161 3,806 4,230 8,523 9,319| 16,010/ 35,446| 47,132| 40,429 -14.2
gooooooooooo Losses from sale or disposal of
fixed @SSELS ...vvveeveeeeeeeeeeeeereeeeeeas 2,029 1,886 2,100 3,043 3,232 2,984 3,545 4,523| 4,813 10,129 4,912 -51.5
ooo (@1 757 947 1,061 762 995 5,536 5,772| 11,484| 30,628 36,999| 35,516 -4.0
oooooooo Income before income taxes .................. 75,070| 76.876| 78940 82,137| 87,016 88,082 85231 74,208 50,188 7,692| 8,800 14.4
oooo INCOME HAXES ©..voveeevveeeeeeeereenenereseennas 35,850, 36,100/ 35830, 37,250, 39,340| 37,900 40,374 30,768 20,644 1,992 4211 111.4
ooooo Net iNCOME ... 39,220 40.776| 43,110 44,887| 47,676| 50,182 44,856| 43,439 29,544 5,699 4,589 -19.5
oooooo Retained eamings carried forward
from end previous term ....................... 8,363 8,655 8,797 8,353 8,826 8,902 8,735 9,087 8,906 9,023 8,885 -15
ooooo Interim cash dividends ..................co...... 3,746 5,246 5,247 5,625 6,031 6,455 6,835 6,835 6,835 6,835 6,833 0.0




0O0000O0O00211000 Non-Consolidated Balance Sheets (Liabilities and Stockholders' Equity, 11 years)

At March 31 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
oooo ASSELS et
oooo Current assets............. 541,885| 518,040| 551,557| 572,559| 612,805| 603,244| 546,912| 540,344 582,909 551,499
oooooo Cash and time deposits ....................... 176,202| 146,705| 167,622| 155,866| 204,383| 193,405| 148,506| 144,794| 139,667| 143,899
oooooooo Notes and accounts receivable ............. 325,733| 319,780| 337,028| 367,365| 360,761| 365,759| 367,940| 365,946 401,578 375,322
oooo Marketable securities 1,754 5,919 5,977 6,439 5,142 3,234 1,850 1,195 2,019 3,159
oooo INVENOMIES ...vveeveeeeeeeee e ereeeveeereeeaeeans 37,845 36,610/ 39,683 42,834| 41,506| 37,390| 23,876| 23,492| 31,605 25,386
gooooooo Other current assets, and
ooooo AllOWANCES......eceveeeeereeeieeeieeeieeans 344 9,019 1,241 49 1,007 3,451 4,735 4,910 8,032 3,727
oooo FIXEA ASSELS ...vvrveeieeeeeee e ereeeeeeseee e 508,155| 534,186| 552,770 586,606| 611,298 650,353| 708,843 702,716| 705,225 682,822
oooooo Property, plant and equipment............... 334,938| 345,354| 358,769| 386,723| 416,784| 437,071| 462,375 453,604| 454,672 438,692
oooboo Intangible fixed assets..........cccccveee... 1,679 1,662 1,614 1,573 1,528 1,498 1,510/ 18,001 20,121| 19,859
oooooo INVESIMENS, NEt ....vveveeceeeiveeereecreeeeeeans 171,537| 187,169| 192,386| 198,310| 192,985| 211,783| 244,957| 231,110| 230,432| 224,271
oooooo TOtAl @SSEIS ...vveeveeveeeeeee e e 1,050,040(1,052,226 [1,104,327(1,159,165(1,224,103 1,253,597 [1,255,756 1,243,061 (1,288,135 (1,234,322
poooo Liabilities
oooo Current liabilities ........ceeeeeieeeeeieeereenns 320,743| 303,649| 323,019| 351,546| 385,150| 366,319| 326,011| 307,322 330,200| 293,454
0oooooooo Notes and accounts payable 227,449| 212,211| 231,488| 242,493| 259,642| 253,670 237,186| 219,844| 236,122| 210,156
0o0000oooo Convertible bonds redeemable
Within ONe Yar .....cveevveiveeerieirieeneeans 7,428 9,927 309 7,672 11,478 - -| 19,896 -| 19,181
oooooooo Accrued payables and expenses ........... 30,094| 29,593| 36,249| 43,038 46,975 56,888 39,249| 33,121| 57,351 38,428
oooooooooo Accrued corporate and enterprise
BAXES vveeveeeveeeeeeeeeseesneeereeeneesreeaneens 25,702| 26,520| 27,684 29,591| 30,925/ 27,301| 21,348/ 17,349| 16,081 8,336
ooooooo Other current liabilities ................cc....... 30,067| 25,395 27,285| 28,746 36,125 28,456| 28,224| 17,108 20,641| 17,349
oooo Long-term liabilities .............coceeveevreeneenns 113,143| 102,781| 102,866 95,709 84,711| 85,068 85560 61,975 68,487 58,185
oooo Convertible bonds............ccceevveeveeeneeans 98,705| 88,544| 88,069| 80,355 68,824| 68,740| 68,740 48,844 48,844 29,663
poooooo Provision for retirement benefits............... - - - - - - - -|  19,643| 28,522
ooooooo Allowance for retirement benefits ........... 14,438 14,237| 14,797 15,354| 15,887 16,328 16,820/ 13,131 - -
oooooo Total liabilities 433,886| 406,431| 425,885| 447,255| 469,861| 451,388| 411,571 369,297 398,687 351,639
oooo Stockholders' equity
ooo Capital SIOCK. .....vveiveeiveeeieiieeeeceeeeens 104,857| 104,974| 105,057| 105,233| 108,847| 114,464| 114,464| 114,464| 114,464| 114,464
ooooo Legal reserve.. 147,670 148,932| 150,080| 151,437| 156,308 163,267 164,700 166,094 167,488| 168,198
ooo Retained €amings ..........ccceeveevvennen. ... | 363,625 391,887| 423,303| 455,239| 489,085| 524,477| 565,018 593,204| 607,494| 598,622
000000000000  Net unrealized gains/losses on securities .. - - - - - - - - - 1,467
oooo TrEASUIY SEOCKS ...vvevevreerieeeireeeveeeieeenns - - - - - - - - - -70
oooooo Total stockholders' equity ........c.ccvveeveevens 616,154| 645,795 678,442| 711,910| 754,242| 802,209| 844,184| 873,763| 889,447| 882,682
ooo Capital StOCK. ......cevveeeereeereeeereeeeveeeenen - - - - - - - - - -
ooooo Capital 1eSeIVe........ccceeueeeeeeiieeeeennneen. - - - - - - - - - -
noooo Retained SUMPIUS........c.ccvevueeveereeeeneenenns - - . - _ - _ _ _ _
000000000000  Net unrealized gains/losses on securities .. - - - - - - - - - -
oooo Treasury SIOCKS .....coevveeereeeeveeeireeaereeaanns - - - - - - - - - -
oooooo Total stockholders' equity .............cc.ceuven.n. - - - - - - - - - -
0oooooooo Total liabilities and stockholders' equity 1,050,040(1,052,226 |1,104,327(1,159,165(1,224,103 (1,253,597 [1,255,756 1,243,061 (1,288,135 (1,234,322

2003

574,127
196,304
343,523
49
21,203

13,042
661,402
413,832

20,718
226,851

1,235,530

344,827
174,486

29,663
31,705

14,169
94,801
37,920

37,920

382,747

114,464
144,898
612,673
2,505
-21,759
852,782
1,235,530

(OO0 /¥ million)

000000 %)
(2003/2002)

4.1
36.4
-8.5

-98.4
-16.5

249.9
-3.1
-5.7

4.3
1.2
0.1

17.5
-17.0

54.6
-17.5

70.0
446.4
-34.8

33.0

8.8

0.1
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0O 0O O O O Shareholder Information

001503031000  As of March 31, 2003

O00000000D0DO0O00O Authorized shares:
gooooooo Shares issued and outstanding:
agooad Number of shareholders:

1,200,000,0000
759,480,6930
35,1160

0 0O O O Principal shareholders

oooooooo
Investment in DNP
ooo Name 0DO0MO00/00000A00
Number of share | Percentage of
(thousands) total equity (%)
00000000000000000D000 | Japan Trustee Services Bank, Ltd. 42,953 5.66
ooooo (Trust A/C)
gooooooooDooooooooD The Master Trust Bank of Japan, Ltd. 42,339 557
ooooo (Trust A/C)
gooooooooo The Dai-ichi Mutual Life Insurance Co. 34,646 4.56
goo00ooooooooooo Mizuho Corporate Bank, Ltd. 30,705 4.04
goooooooo Mizuho Bank, Ltd. 22,580 2.97
goooooooon Nippon Life Insurance Co. 22,175 2.92
goooooooo Dai Nippon Printing Co., Ltd. 17,623 2.32
poooooopooooooooooo Euroclear Bank S.A./N.V 12,802 1.69
pooooooooboooa State Street Bank and Trust 12,520 1.65
gooooooooo Company
0ooooooooDooooooooD The Chase Manhattan Bank, N.A. London 11,628 1.53
gooooooooooooooooon S.L. Omnibus Account

*0000000000000 *These figures include treasury stocks.

0 00O O O General Information

0ooooooso3in Fiscal year-end : March 31
0oooooooooed Month of annual shareholders' meeting : June
gooooooooo Ex-dividend date

oooooososid
ooooooodsod
oooooobsosio

Year-end dividends paid to shareholders as of : March 31
Interim dividends paid to shareholders as of : September 30
Balance date : March 31

00oo0o00o0o0000O0000DO0DO000O000O0000D000
If additional shareholders' meetings are required, the board of directors will decide and notify
the shareholders.

oooooooooo

Breakdown by size of holdings
(number of shares)

50,000C] 99,999

10,0000 49,999
2.92% 1.790

0999

0.180
1,00000 9,999
6.7800

100,00001 999,999
15.950
1,000,00001

72.380

oooooogoo
breakdown by type of shareholder

opooo
Treasury stock
2.32% . booo
oo ’—Securmes companies
Individuals and other 0.980)

11.340

gooooooo
Other Japanese institutions
13.000
oooo
Financial institutions
ooo
Non-Japanese institutions
23.460

48.900

0oo ooooc
0000 0ooo
3,000 24,000
= DNPOOOD
0ooooono
= DNPOOODT
2,000 ST it 16,000
||I||.I|».-.. I I||||
L gt 00ooo
1,000 !

— 40,000

— 30,000

— 20,000

—— 10,000
0

0 0034 5 6 78 91011120012 3 4 56 7 8 91011120212 3 4 56 7 8 91011120312 3 4

ooooooo
goooooooooo

gooooooo
gooooooooooo2o100
goooooooooooooooooo

goooooo
0000000000 000000000000000000

Transfer Agent
Mizuho Trust & Banking Co., Ltd.

Registrar
Mizuho Trust & Banking Co., Ltd.
Stock Transfer Agency Department
2-1, Yaesu 1-chome, Chuo-ku, Tokyo
103-8670, Japan

Common Stock Listing
Tokyo, Osaka, Nagoya, Luxembourg and
Amsterdam



000 0O O O Corporate Data 001503031000 As of March 31, 2003

000000000 Dai Nippon Printing Co., Ltd.

oo
Establishment

0 0900 18760 (1100)
October 1876

ooooo 002700 18940 110 190
Incorporation January 19, 1894

oogd 1,144064000

Capital ¥114,464 million

oooo 9,737

Employees

oOo0oooooooao oooo

Sales Offices
(including subsidiaries)

Joo0000oooO0o0o0ooo0ooUoooooooooooo
goobooooooboooooboobOobooooboboooobo
goo0o0ooooooooooooooooooooooooooo
goo0o0o0o0ooooO0oOoU0oOooOOooUOoooOOOoUoOoooooog
Joo0000ooo0o0oU0oooooUoUooooooooooo
goooboooooooooo

<Domestic>

Sapporo, Asahikawa, Kitami, Obihiro, Kushiro, Hakodate,

Sendai, Aomori, Hachinohe, Morioka, Akita, Yamagata, Koriyama,
Tokyo, Mito, Saitama, Chiba, Yokohama, Nagoya, Mishima, Shizuoka,
Hamamatsu, Toyohashi, Nagano, Niigata, Toyama, Kanazawa,

Fukui, Osaka, Kyoto, Kobe, Hiroshima, Yonago, Okayama,

Fukuyama, Yamaguchi, Takamatsu, Tokushima, Kannonji, Matsuyama,
Kochi, Fukuoka, Kitakyushu, Kurume, Saga, Nagasaki, Sasebo,
Kumamoto, Oita, Miyazaki, Kagoshima, Okinawa

gooo

gooo0ooooooo00 OoooOoooooooo oooo
000000 0o0oOOoo0oooOoooodd 0O0O0o0ooo ooooooo
goopoocooobbooooo oOoob oobooog

<Overseas>

Seoul, Beijing, Hong Kong Taipei, Singapore, Jakarta, Sydney,

New York, Concorde, N.C., San Francisco, Santa Clara, Los Angeles,
San Diego, Dusseldorf, London, Copenhagen

0oooooooo
Production Sites
(including subsidiaries)

gooo

000000 OUD000 DD00o00D Doboooo

0ooo00 000 oooogoboobooooo
J000o00o0000 0oooooU0o0oooooUOooD
00000 DM0O000 DMOU000 DMmoUoooooooUoo
000000 000000000 0Dooooooo

000000 0DOO000 ODo@EoOD DDoooooooooog
<Domestic>

Hokkaido, Miyagi, Fukushima, Tochigi, Ibaraki, Chiba,

Saitama (7 plants), Tokyo (5 plants), Kanagawa, Aichi, Gifu,

Kyoto (3 plants), Nara, Osaka (2 plants), Hyogo (2 plants),

Okayama, Hiroshima, Tokushima, Fukuoka (3 plants)
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[0 Overseas[]

Hong Kong, Singapore, Malaysia (Johor),

Indonesia (Jakarta, Surabaya), United States of America

(Concorde, N.C., Chula Vista, C.A.), Denmark (Karlslunde)
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0 Domestic / 9 loctions[
Tokyo, Chiba, Saitama, Ibaraki

oo [0 162-8001

Head Office Oo0OooOOobOooooooobooo
1-1, Ichigaya Kagacho 1chome, Shinjyuku-ku, Tokyo 162-8001, Japan
Tel : 03-3266-2111 / +813-3266-2111
Web Site : http://dnp.co.jp
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Inquiries Press and Public Relations

Tel :03-5225-8220/ +813-5225-8220
Fax : 03-5225-8239 / +813-5225-8239
E-mail : info@mail.dnp.co.jp
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