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OO0O0OO0O0OO0 Profile

uoooooooooooooooooooooonnooooonoon Shueisha, the predecessor of today's Dai Nippon Printing Co., Ltd.(DNP), was
0Omooo0o0o00ooboo0oo0oU0oooooooooooooooo founded in 1876 as Japan's first full-scale printing company. The company got its
0000000000000 000000000000000000000000 start in publication printing but has since diversified its operations to include
ooooooo commercial printing, business forms, packaging, decorative materials, lifestyle
0000000000000 000000000000000000000 and industrial supplies, and electronic components.
0000000 000000000000000000000000000000 The world is in the midst of growing demand for information, a situation that

cooobooboboooooooooooOoooooooboooooobooboooo

gobobobbobobooboooon

offers high potential for DNP. Backed by a position of leadership in the
information industry, we are continuing to expand our businesses by exploring
new technological and marketing possibilities in the world of printing.
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00000000 Consolidated and Non-Consolidated Financial Highlights
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Years ended March 31

(@O0 /¥ million)

2004 2005

1996 1997 1998 1999 2000 2001 2002 2003
oo Consolidated
goo Net 5ales...cuviiiiiiiieiieeceeeeeeeeeens 1,245,300 1,310,100 1,336,604 1,269,543 1,286,703 1,342,035 1,311,934 1,309,002 1,354,101
goooooooooo Information Communication........ - - - - - - 651,216 611,754 622,466
goooo Lifestyle and Industrial Supplies... - - - - - - 410,705 417,277 425,523
gooooooo Electronics.... - - - - - - 176,914 208,138 236,402
gooad Beverages - - - - - - 73,099 71,833 69,710
gonoo Operating income..........cccvuveceueuenne 100,390 111,188 106,818 69,609 85,886 85,941 72,242 89,881 102,438
gooo Ordinary income 102,888 113,639 111,673 77,996 87,976 92,349 74,775 88,177 97,276
goooo Net income... 52,974 56,165 56,539 30,493 39,034 33,409 15,609 28,774 52,971
gooooooooooo Gross cash flow.... 115,398 123,748 130,447 113,293 133,622 127,721 110,479 118,013 138,153
gooo Total stockholders' equity................ 780,484 831,262 885,507 898,646 925,646 939,441 946,998 942,083 978,736
ooo Total assets 1,336,689 1,410,138 1,450,709 1,445,293 1,451,700 1,489,871 1,432,458 1,450,027 1,513,734
0000000000000  Earnings per share (¥) 70.63 74.52 74.49 40.15 51.40 43.99 20.55 37.80 71.49
oo Non-Consolidated
ooo Net SaleS..urrrerrenieerieerieerieesieenns 1,088,833 1,144,122 1,160,834 1,098,547 1,113,137 1,162,403 1,121,696 1,106,346 1,121,767
goooooooooo Information Communication.......... - - - - - - 614,161 573,509 575,245
oopooo Lifestyle and Industrial Supplies..... - - - - - - 348,601 353,232 366,790
gopoobooo Electronics ....coeeeeeereeeniecnieenienenes - - - - - - 158,932 179,603 179,732
gopoon Information media - - 619,105 613,448 612,389 635,941 614,161 - -
gooo Lifestyle products...... - - 308,870 293,533 299,102 307,897 296,074 - -
oooooo Electronic components & Information media supplies...... - - 232,859 191,565 201,644 218,564 211,460 - -
gooooooooo (Books and magazines) ...........c...... 205,896 207,038 209,404 - - - - - -
gopoooog (Commercial printing)........cccoeeeeeee 569,084 604,958 605,943 - - - _ _ _
gooooooooo (Packaging and special printing) ..... 313,852 332,125 345,487 - - - - - -
gooao Operating inCome..........cceeuvvrurueunee 72,861 77,759 78,930 63,619 55,323 48,023 34,800 31,442 38,984
gonoo Ordinary income.........ccceeevveeununnee 85,761 91,037 95,439 84,623 80,528 70,461 53,999 45,372 48,332
oonooo Net income 44,887 47,676 50,182 44,856 43,439 29,544 5,699 4,589 22,972
000000000000  Gross cash flow.... 92,452 100,210 106,507 107,446 114,181 99,156 76,011 68,630 80,628
gooo Total stockholders' equity................. 711,910 754,242 802,209 844,184 873,763 889,447 882,682 852,782 860,961
goon Total aSSEtS ...vvevveeveeeereeeeeeeeeeeeeeeeens 1,159,165 1,224,103 1,253,597 1,255,756 1,243,061 1,288,135 1,234,322 1,235,530 1,301,927
gopooooooon Cash dividends per share (¥).... 16.00 17.00 18.00 18.00 18.00 18.00 18.00 19.00 21.00
goooooooooooo Earnings per share (¥) 59.84 63.26 66.11 59.06 57.19 38.90 7.50 5.82 30.82
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00 OO O O Consolidated and Non-Consolidated Financial Data
000 Profitability

gooooooooo gooooooooo gooooooooo
OPERATING INCOMEL] OPERATING INCOME RATIO ORDINARY INCOME[] ORDINARY INCOME RATIO NEeT iNcoME[] RETURN ON SALES
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mOi00o0o oooooo mioo0o00o pooooo 000000 gooooo
Operating income (Consolidated) Operating income (Non-Consolidated) Ordinary income (Consolidated) Ordinary income (Non-Consolidated) Net income (Consolidated) Net income (Non-Consolidated)
—0oooooa goooooo —0oooooo goooooo —pooooooo gooooono ‘
Ratio (Consolidated) Ratio (Non-Consolidated) Ratio (Consolidated) Ratio (Non-Consolidated) Return on sales (Consolidated) Return on sales (Non-Consolidated)

(OO0 7 ¥million)

Years ended March 31 1996 1997 1998 1999 2000 2001 2002 2003 2004
0o Consolidated
gooo Operating income 100,390 111,188 106,818 69,609 85,886 85,941 72,242 89,881 102,438 120,528
oooooeeooo Operating income ratio (%) 8.06 8.49 7.99 5.48 6.67 6.40 5.51 6.87 7.57 8.46
oooo Ordinary income 102,888 113,639 111,673 77,996 87,976 92,349 74,775 88,177 97,276 120,485
gooooeooo Ordinary income ratio (%).... 8.26 8.67 8.35 6.14 6.84 6.88 5.70 6.74 7.18 8.46
ooooo Net income 52,974 56,165 56,539 30,493 39,034 33,409 15,609 28,774 52,971 59,936
goooooeegoa Return on sales (%) «oeeeeeeuereenenencnenee 4.25 4.29 4.23 2.40 3.03 2.49 1.19 2.20 3.91 4.21
oo Non-Consolidated
gooo Operating income..........ccoovueerunnee. 72,861 77,759 78,930 63,619 55,323 48,023 34,800 31,442 38,984 48,596
oooooeeooo Operating income ratio (%) 6.69 6.80 6.80 5.79 4.97 4.13 3.10 2.84 348 4.20
gooo Ordinary income 85,761 91,037 95,439 84,623 80,528 70,461 53,999 45,372 48,332 59,790
gooooepooo Ordinary income ratio (%)............... 7.88 7.96 8.22 7.70 7.23 6.06 4.81 4.10 4.31 5.17
ooooo Net income 44,887 47,676 50,182 44,856 43,439 29,544 5,699 4,589 22,972 28,972
goooooeegod Return on sales (%) 4.12 4.17 4.32 4.08 3.90 2.54 0.51 0.41 2.05 2.51
00+ 0000000O0000000x 1000 Note:*1 Operating income ratio = Operating income / Net salesx 100%
*2 00000000000000x 1000 *2 Ordinary income ratio = Ordinary income / Net salesx 100%
*3 0000000000000000x 1000 *3 Return on sales = Net income / Net salesx 100%
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[_Jups| oo — 0o oo — oo oo — oo oo
Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated
(%)
Years ended March 31 1996 1997 1998 1999 2000 2001 2002 2003 2004
oo Consolidated
ooooooooo Cost of sales (¥ billions).... 983.3 1,028.6 1,056.9 1,033.9 1,039.0 1,091.4 1,071.1 1,043.5 1,073.1 1,121.4
goooo Cost of sales ratio 79.0 78.5 79.1 81.4 80.7 81.3 81.6 79.7 79.2 78.7
00000000ROEDO®® Return on equity (ROE)... 6.98 6.97 6.59 3.42 4.28 3.58 1.65 3.02 5.52 6.03
0oo0O00ODROAOM™ Return on assets (ROA).... 4.06 4.09 3.95 2.11 2.69 2.27 1.07 2.00 3.57 3.85
oo Non-Consolidated
goooooooo Cost of sales (¥ billions). 909.6 950.5 964.7 925.6 955.3 1,008.5 980.4 962.9 969.8 994.6
ooooo Cost of sales ratio........... 83.5 83.1 83.1 84.3 85.8 86.8 87.4 87.0 86.5 86.0
0000DO000OROED™® Return on equity (ROE)... 6.46 6.50 6.45 5.45 5.06 3.35 0.64 0.53 2.68 3.37
0O00000O0ROAO™M™ Return on assets (ROA).........o.e.e... 3.97 4.00 4.05 3.58 3.48 2.33 0.45 0.37 1.81 2.15

00 *1 0O0000000O0OROEIDOOOOOODOOOOOOOOOOODODOx 1000

*2 0000000ROADOOOOO0O0O0O0O0O0O0O0O0O0O00ONODOx 1000

Note:*1 Return on equity (ROE) = Net income / Total stockholders' equity (yearly average)x 100%
*2 Return on assets (ROA) = Net income / Total assets (yearly average)x 100%



000 Growth

gopoOoooo goooooo EPSOOO goooooboooobooooboo
COMPOUNDED OPERATING INCOME GROWTH RATE COMPOUNDED ORDINARY INCOME GROWTH RATE ComrouNDED EPS GROWTH RATE (GROSS CASH FLOW COMPOUNDED GROWTH RATE
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Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated
(%)
. ded March oooo 0020 0030 0040 0050 0060 o070 ooen oooo 00100
ears ended Viarch 3t Colgllt)a;eegrto 2 years 3 years 4 years 5 years 6 years 7 years 8 years 9 years 10 years
oo Consolidated
gooooooee Compounded operating income growth rate........... 17.66 15.80 18.60 8.82 7.01 9.58 1.74 1.01 2.05 2.88
ooooooag e Compounded ordinary income growth rate 23.86 16.89 17.24 6.87 6.49 7.52 1.09 0.73 1.77 2.63
EPSO OO Compounded EPS growth rate.... 15.48 47.79 58.97 17.05 9.94 12.77 1.48 1.29 1.75 2.32
0000000000000 D O °° Grross cash flow compounded growth rate .. 1.61 9.06 8.31 239 0.99 3.64 1.05 1.59 2.20 2.62
oo Non-Consolidated
ooooooaoee Compounded operating income growth rate ........ 24.66 24.32 11.77 0.30 -2.56 -4.39 -6.69 -5.71 -4.40 -3.54
goooooo e Compounded ordinary income growth rate ... 23.71 14.79 3.45 -4.02 -5.78 -5.63 -6.46 -5.12 -3.93 -3.11
EPSO OO Compounded EPS growth rate............... 28.81 161.18 74.28 0.51 -7.04 -6.41 -7.03 -5.66 -4.46 -3.64
(0000000000000 D0 ® - Gross cash flow compounded growth rate .. 4.99 11.06 3.65 -3.88 -5.81 -3.90 -3.23 -2.09 -0.97 -0.24

oox

0000000 X0 0O 10 logA/B+ X1k 1000 O
0000000 X0 D OO0 108 logA/B+ X1k 1000 O

EPSO 00 000 XO O 013 100 logA/B+ X[HIx 1000 0 O
00000000000000 0 00 XO O 01 108 logA/B+ XO-10x 1000 O O

OooooooAOX+1lODO0OOOOOOOBOODO
00000oooAOX+1000OO0ODOODOOBODODO
OO0OEPSOAOX+1000EPSOBOOO

0 0 00000000000000O AO X+10 O O booooooooooobo BO O O

: *1 Compounded operating income growth rate (X years) & 10" (logA/B+ X)-10x 100%

*2 Compounded ordinary income growth rate (X years) £] 10" (logA/B+ X)-10x 100%
*3 Compounded EPS growth rate (X years) £ 107 (logA/B+ X)-1Ix 100%
*4 Gross cash flow compounded growth rate (X years) £1 10 (logA/B+ X)-10x 100%

A is operating income for this term; B is operating income X+1 year ago.
A is ordinary income for this term; B is ordinary income X+1 year ago.

A is EPS for this term; B is EPS X+1 year ago.
A is gross cash flow for this term; B is gross cash flow X+1 year ago.
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000 Efficiency

ooooooooo ooooooo
TANGIBLE FIXED ASSETS TURNOVER INVENTORY TURNOVER
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— 0o oo — 0o oo — 0o oo — oo
Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated
(0 / times)
Years ended March 31 1996 1997 1998 1999 2000 2001 2002 2003 2004
gge Consolidated
goooog e Total assets tUrNOVET ...c.evvevereereeerenns 0.95 0.95 0.93 0.88 0.89 0.91 0.90 0.91 0.91 0.92
goooognoes Equity turnover .............. 1.64 1.63 1.56 1.42 1.41 1.44 1.39 1.39 1.41 1.43
poooocooooee Tangible fixed assets turnover.. 2.78 2.72 2.58 2.29 2.27 2.39 2.37 2.41 2.57 2.74
goooogoes Inventory turnover ...........cccceueueneeee. 17.76 18.06 18.58 18.16 17.83 16.44 16.16 17.33 18.72 19.38
goe Non-Consolidated
gooooog e Total assets tUrNOVET ......eveveveererennne 0.96 0.96 0.94 0.88 0.89 0.92 0.89 0.90 0.88 0.86
gooooog e Equity turnover ..........ccoocveuvecicnennnes 1.57 1.56 1.49 1.33 1.30 1.32 1.27 1.27 1.31 1.34
goboooooogo e Tangible fixed assets turnover.......... 2.92 2.85 2.72 2.44 243 2.56 2.51 2.60 2.77 2.83
goooooo e Inventory turnover ..........ccoceueveuenee 26.39 27.13 2943 35.86 47.00 42.19 39.36 47.49 54.76 57.19
00 00000MOomooooooo* Note:*1 Total assets turnover (times) = Net sales / Total assets

2 000000 omoooooooox
3 00000000Momooooooo
# 000000 omoooooooox

goo*

0000=00000000000000000000

* 000000000D00000000000000000000D0000000

*2 Equity turnover (times) = Net sales / Stockholders' equity

*3 Tangible fixed assets turnover (times) = Net sales / Tangible fixed assets

*4 Inventory turnover (times) = Net sales/ Inventory
Inventory = Sum of Merchandise, Finished products, Raw materials, Work in progress and Stored goods

*

The figures for total assets, stockholders' equity, property, plant and equipment, and inventories are

average of the previous and this term's year-end figures.



ooooooo gopooooooooo gooooooboooooo goooooobooooooo

RECEIVABLES TURNOVER NET SALES PER EMPLOYEE ORDINARY INCOME PER EMPLOYEE NET INCOME PER EMPLOYEE
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—0o oo ) =00 0o =00 oo =00 =l

Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated

(OO0 7 ¥million)

Years ended March 31 1996 1997 1998 1999 2000 2001 2002 2003 2004
oge Consolidated
0o0ooooogog e Receivables turnover (times) .... 3.26 3.30 3.38 3.19 3.23 3.22 3.09 3.28 3.44 3.49
ooooooooooon e Net sales per employee - - - - - 38.65 38.05 37.37 38.86 41.03
0000000000080 ™ Ordinary income per employee ....... - - - - - 2.66 2.17 2.52 2.79 3.47
0000000000000 ™ Netincome per employee................. - - - - - 0.96 0.45 0.82 1.52 1.73
ooe Non-Consolidated
gooooomoo = Receivables turnover (times) . . 3.07 3.12 3.18 2.98 3.02 3.02 2.88 3.07 3.20 3.23
goooooooooo = Net sales per employee.......... . 75.06 79.07 80.79 84.03 96.79 106.34 106.57 110.14 118.73 127.25
000bO00000000 % Ordinary income per employee ....... 5.91 6.29 6.64 6.47 7.00 6.45 5.13 4.52 5.12 6.58
0000000000000 * Netincome per employee................. 3.09 3.29 3.49 343 3.78 2.70 0.54 0.46 2.43 3.19
004 000000000000 000o+000+0000000¢0F Note:*1 Receivable turnover (times) = Net sales / (Notes receivable+Trade receivable+Discounted notes receivable)
*2 000000000000 0D00DO00DO00DDOx *2 Net sales per employee (¥ million) = Net sales / No. of employee
*3 0000000000000 000000000o0o0ooo: *3 Ordinary income per employee (¥ million) = Ordinary income/ No. of employee
4 0000000000000 000mDo000Oooo0o0g* *4 Net income per employee (¥ million) = Net income / No. of employee

Notes receivable, trade receivable, discounted notes receivable and number of employees are average figures

* 0000000000000 00000000000000000000 of beginning and end of the fiscal year
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000 Stability |
oooooo oooo goooooo OooOobooooooboooo
Equrty raTIO LiquipIty raTIO Fixep AssETs] LIABILITY RATIO INTEREST COVERAGE RATIO
1 %0 1 %0 1 %0 1.0 /times0
100 200 100 100 //
8o \/\__/\/\ 8o 8o
150 —A—\_ /
60 6o 6o
100 /\ /\/
40 40 40 \4
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0 0 0 0
‘ 96‘ 97 ‘ 98‘ 99| oo| or| 02| 03| 04| o5 ‘ 96‘ 97 ‘ 98‘ 99 | oo 02| 03 o5 ‘ 96‘ 97‘ 98 ‘ 99| 00| or| 02| 03| 04| o5 ‘ 96‘ 97 ‘ 98‘ 99| oo| or| 02| 03| 04| o5
— Qoo oo — oo oo — 0o oo — 0o oo
Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated
(%)
At March 31 1996 1997 1998 1999 2000 2001 2002 2003 2004
oo Consolidated
goooog = Equity ratio 58.39 58.95 61.04 62.18 63.76 63.06 66.11 64.97 64.66 62.99
goooe Liquidity ratio.. 161.72 160.14 164.70 159.14 160.38 165.41 180.78 171.27 197.07 185.97
goooooo e Fixed assets / liability ratio ............... 72.58 73.08 73.63 77.49 76.95 74.94 72.36 72.80 67.56 67.76
OO00COOODCOODODOOO ™0 00 Interest coverage ratio (times).......... 4535 54.07 58.67 37.02 52.49 59.40 51.33 86.86 89.43 99.83
0o Non-Consolidated
pooooo = Equity ratio... 61.42 61.62 63.99 67.23 70.29 69.05 71.51 69.02 66.13 61.69
goooee Liquidity ratio.. 162.87 159.11 164.68 167.76 175.82 176.53 187.93 166.50 180.52 154.53
gooooogo e Fixed assets / liability ratio .. 72.63 72.86 73.30 76.24 75.10 73.62 72.57 74.26 70.31 74.65
00000000CO00CC00C ™0 00 Interest coverage ratio (times).......... 51.61 62.10 72.34 56.57 50.12 53.03 47.63 61.10 6191 64.13

oo+

3
4

00D0000000000000x 1000
0O0o0O0o0000o0o0oooox 1000
Joo0oooo0mo0oooooooo+0000Oox 1000
00000000o0oCooiib 00 oooo+0000+000000oooooo

Note:*1 Equity ratio = Total stockholders' equity / Total assets x 100%
*2 Liquidity ratio = Current assets / Current liabilities x 100%
*3 Fixed assets / liability ratio £] Fixed assets / (Total stockholders' equity+Long-term liabilities)(x 100%
*4 Interest coverage ratio (times)= (Operating income+Interest received+Dividends received)

/ Interest expenses
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00000000000 EPSO

EARNINGS PER SHARE

O0o0oo0oo0oob0ooOospsO
BOOK VALUE PER SHARE
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(GROSS CASH FLOW PER SHARE
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Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated Non-Consolidated
@7¥
Years ended March 31 1996 1997 1998 1999 2000 2001 2002 2003 2004
oo Consolidated
gooooOoOoooOoOEeps:e Earnings per share (EPS)......... 70.63 74.52 74.49 40.15 51.40 43.99 20.55 37.80 71.49 82.56
0oO00OO000O0ooOBPsFe Book value per share (BPS) ..... 1,040.49 1,102.56 1,165.94 1,183.24 1,218.79 1,236.96 1,246.99 1,270.81 1,348.40 1,409.18
gooopooooooooooooo o Gross cash flow per share......... 153.84 164.13 171.76 149.17 175.94 168.17 145.47 159.23 190.38 196.31
oo Non-Consolidated
gooooooooooePso® Earnings per share (EPS)......... 59.84 63.26 66.11 59.06 57.19 38.90 7.50 5.82 30.82 39.70
gooooOoooooBPSH® Book value per share (BPS) ..... 949.07 1,000.40 1,056.26 1,111.52 1,150.47 1,171.12 1,162.30 1,149.27 1,184.99 1,199.56
00000000O0DOO0ODO ™ Gross cash flow per share........ 123.25 132.91 140.24 141.47 150.34 130.56 100.09 92.51 111.00 118.26
goooooo Cash dividends per share......... 16.00 17.00 18.00 18.00 18.00 18.00 18.00 19.00 21.00 24.00

00 %1 000000000002002000000000000000000
OOoo0o00O0oooooze00000n0000noooo0ooooooooon
*2 0000000000BPSOOOOODOODOOOOODOOOOODOO
*3 00000000000000000000000000000000000000000

Note:*1 Earnings per share (prior to 2003) = Net income / Outstanding shares (yearly average)
Earnings per share (since 2003) = (Net income — Directors' bonuses) / Outstanding shares (yearly average)
*2 Book value per share (¥) = Total stockholders' equity (year-end) / Outstanding shares (year-end)
*3 Gross cash flow per share (¥) = Gross cash flow / Outstanding shares (year-end)

DNP Data book 2005
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000001 PERO
PRICE-TO-EARNINGS RATIO

0000000 OdPBRO
PRICE-TO-BOOK VALUE RATIO

0000000000 o g PCFRO
PRICE-TO-CASH FLOW RATIO
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Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated
(O 7/ times)
At March 31 1996 1997 1998 1999 2000 2001 2002 2003 2004
oo Consolidated
000000PERD! Price-to-earnings ratio 27.61 27.78 29.53 44.83 3241 34.10 69.15 30.00 24.07 21.18
goo00O0D0O0OPBRE? Price-to-book value ratio 1.87 1.88 1.89 1.52 1.37 1.21 1.14 0.89 1.28 1.24
0 0000000000 0 O PCRRO® Price-to-cash flow ratio................... 12.68 12.61 12.81 12.07 9.47 8.92 9.77 7.26 9.04 8.91
oo Non-Consolidated
000000PERDF! Price-to-earnings ratio 32.59 32.72 33.28 30.48 29.13 38.56 189.47 194.85 55.84 44.06
goo0o0O0DO0O0OPBRF? Price-to-book value ratio .. 2.05 2.07 2.08 1.62 1.45 1.28 1.22 0.99 1.45 1.46
0 0000000000 0 O PCRRIF® Price-to-cash flow ratio..... 15.82 15.57 15.69 12.72 11.08 11.49 14.20 12.26 15.50 14.79
gooag =0d%d Dividend payout ratio (%) ... 26.73 26.88 27.24 30.48 31.47 46.27 239.85 326.46 68.14 60.45
goo0o0o ==0%0 Dividend yield (%) 0.82 0.82 0.82 1.00 1.08 1.20 1.27 1.68 1.22 1.37
goooooo »sdwd Dividends-on-equity (%) 1.73 1.75 1.76 1.66 1.59 1.55 1.54 1.64 1.80 2.01

OO~

book 2005

O00000OPEROODOOCDOOOOOOOODOODDODDOD

*2 000000000PBROODOO OOOOOOOOOOOOOO

*3 D0O0000DoOOOPCFROCDOOOOOO0O OOOOO O DODDDO DOODmOO

* 000002002000 0000000000000x 1000
gooOopoz203000000000000000O0O000C000O00O0x 1000

* 0000000000000000000x 1000

% J000000MO0O0O0O000000O00000000003x 1000
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Note:*1 Price-to-earnings ratio (times) = Stock price (year-end) / Net income per share
*2 Price-to-book value ratio (times) = Stock price (year-end) / Stockholders' equity per share
*3 Price-to-cash flow ratio (times) = Stock price (year-end) / Gross cash flow per share
*4 Dividend payout ratio (prior to 2003) = Total dividends paid / Net incomex 100%
Dividend payour ratio (since 2003) = Dividends per share / Net income per share x 100%
*5 Dividend yield = Dividend per share / Stock price (year-end)x 100%
*6 Dividends-on-equity £] Total dividends paid / Total stockholders' equity (yearly average)[k 100%
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Other Data

ooooo

CAPITAL EXPENDITURES
0 00 0 /¥million0

gooo

O

DEPRECIATION EXPENSES

0 00 O /¥million0
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R&D EXPENDITURES
0 00O /¥ millionO
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5,000 Tttt ettt

oooo
NUMBER OF EMPLOYEES

0 O /persons0

40,000

10,000 - -

m00 0o mm00 oo m00 oo mm00 oo
Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated
(000 7 ¥million)

Years ended March 31 1996 1997 1998 1999 2000 2001 2002 2003 2004
oo Consolidated

goooom Capital expenditures 93,654 113,656 111,341 119,372 113,858 103,050 85,096 73,789 69,834 86,057

goooo Depreciation expenses 62,424 67,583 73,908 82,800 94,588 94,312 94,870 89,239 85,182 80,440

goooa R&D expenditures ........coecueveuenee - - - - 23,571 24,664 23,367 24,097 26,050 26,386

goooooo Number of employees (persons)..... - - - - 35,347 34,094 34,868 35,182 34,514 34,939
0o Non-Consolidated

gooooge Capital expenditures. 73,662 85,432 78,108 86,079 88,392 78,871 61,666 48,917 41,968 69,072

goooo Depreciation expenses. 47,565 52,534 56,325 62,582 70,742 69,612 70,312 64,041 57,656 55,677

goood R&D expenditures - - - - 21,017 22,257 21,162 21,946 23,733 23,849

goooooo Number of employees (persons)..... 14,514 14,427 14,309 11,836 11,165 10,698 10,352 9,737 9,159 9,013

0O0x 00010 00000000000
2 000z2000000000000000

Note:*1 The figures from the year 1996 include intangible assets.
*2 'The figures from the year 2000 includes intangible assets.

DNP Data book 2005

—_
—_



book 2005

DNP Data

—_
S}

00000000000 Major Subsidiaries and Affiliates

(@O0 /¥ million)

(000 /¥ million)

oo oo oooo @) oo goono
Company name Capital Ounership ati Company name Capital
Printing O00DNPO OO DNP Ellio Co., Ltd. 300 50.0
OO0OODNPOOO DNP Hokkaido Co., Ltd. 350 1000 OO0O0ODNPOO DNP Kenzai Co., Ltd. 200 100.0
O0OODNPOO DNP Tohoku Co., Ltd. 350 1000 gOoOoDNPOOOOOOOO DNP IMS Co., Ltd. 100 100.0
00O O0ODNPOO DNP Tokai Co., Ltd. 120 1000 OO0O0DNPOOODO DNP Advanced Industrial Supplies Co., Ltd. 100 100.0
OJOODNPOO DNP Kyushu Co., Ltd. 380 1000 Pixel Magic Imaging, Inc. 44,852 (US$1,000) 510 (51.0)
OO00ODNPODO DNP Shikoku Co., Ltd. 50 97.0 DNP IMS America Corporation 20,000 (US$1,000) 100.0 (100.0)
s 0000000000000 Compagnie de Découpe de I'Ouest - CDO SAS 3,040 (Euro1,000) 234
OooODNPODOOOO DNP Offset Co., Ltd. 200 100.0 DNP IMS France SAS * 300 (Euro 1,000) 1000
0 00DNPOO DNP Seihon Co., Ltd. 200 100.0 s 0000000000
OOoODNPODOOOOOOOOO DNP Total Process Ichigaya Co., Ltd. 100 100.0 gOo0o0ooOooooooOooooD Advanced Colortech, Inc 5,000 80.0
OOODNPOOOOOOOOOO DNP Total Process Maebashi Co., Ltd. 100 100.0 0000000000000000000  DAP Technolgy Co., Ltd. 3,000 50.0
OO0ODNPO OO DNP Art Co., Ltd. 80 100.0 go00ODNPOODOODOOOOOD DNP Precision Devices Co., Ltd. 400 100.0
OJOODNPOOOOOO DNP Techtas Ichigaya Co., Ltd. 80 100.0 DNP Denmark A/S 135,000 (Dkr1,000) 100.0
O00ODNPODOOOOO DNP Uniprocess Co., Ltd. 80 100.0 DNP Electronics America, LLC 15,045 (US$1,000) 100.0 (100.0)
JOODNPOOOOOOOODOO DNP Total Process Nagaoka Co., Ltd. 50 100.0 DNP Display Technology Taiwan Co., Ltd. 30,000 (NT$1,000) 100.0 (99.0)
O0ODNPOOODDOOO0O DNP Butsuryu Systems Ichigaya Co., Ltd. 40 100.0 00000000000000000000000 DT Fine Electronics Co., Ltd. 490 65.0
Tien Wah Press (Pte.) Ltd. 3,892 (S$1,000) 100.0 O0O0ODNPOOOODODOOOOOO DNP Fine Electronics Co., Ltd. 300 100.0
goobNPOOOOOOOOOOO DNP Media Create Kansai Co., Ltd. 200 100.0 000DNPOOOOOO0DOOO0O0DODO DNP LSI Design Co., Ltd. 100 100.0
O00ODNPODOOO DNP Graphica Co., Ltd. 100 100.0 O00ODNPOOOOOODO DNP Micro Technica Co., Ltd. 40 100.0
JOODNPOOOOOOOOO DNP Media Create Co., Ltd. 100 100.0 DNP Photomask Europe S.p.A. 47,200 (Euro1,000) 80.6
gooooooooo Multi Print Co., Ltd. 100 100.0 s 000
O00ODNPOOOOOODODO DNP Butsuryu Systems Shouin Co., Ltd. 50 100.0 gooopoooooooD The Inctec Inc. 2,000 833
OoOoDNPOOOOOO DNP Data Techno Co., Ltd. 100 100.0 goObDNPOOOODODO DNP Logistics Co., Ltd. 626 100.0
gooDNPOOOOOOODO DNP Data Techno Kansai Co., Ltd. 100 100.0 gooooooooooo D.NKX Co., Ltd. 100 100.0
ODODNPODOOOOOODOBF DNP Total Process BF Co., Ltd. 80 100.0 pgooobooo DNP Trading Co., Ltd. 100 943
goooOooooomr Nexanti$ Corporation* 25 100.0 oooooooo Direc Co., Ltd. 96 55.0
O0OO0ODNPODOOOBF DNP Techtas BF Co., Ltd. 20 100.0 O0O0ODNPOOOODDOOO0O DNP SP Tech Co., Ltd. 80 100.0
gOoooDoO0OO0OoOooooOooo MyPoint.com Japan Co., Ltd. 1,796 830 goooooo Kyoiku Shuppan Co., Ltd. 60 483
OOODNPODOOOOO* DNP Archives.com Co., Ltd.* 100 100.0 s 0000000000000
O0DODNPOOOOODO* DNP AV Center Co., Ltd.* 100 100.0 0ooooooon Dai Nippon Kaihatsu Co., Ltd. 250 100.0
OooobNPOOODOOO DNP Digitalcom Co., Ltd. 100 100.0 gooooooooooooo: Shiobara Green Village Co., Ltd. 200 99.6
O00ODNPODOOOOODOx DNP Space Design Co., Ltd.* 100 100.0 O0ODNPOOOODODOO0O DNP Facility Service Co., Ltd. 100 100.0
oooooooooooorx Mobile Impulse Co., Ltd.* 90 100.0 O0OO0ODNPOOOOODO* DNP Information Systems Co., Ltd.* 100 100.0
0000000 0OODNPODOO * Maison de DNP Ginza Co., Ltd.* 60 100.0 OOoODNPOOOODOOOOOx DNP Human Services Co., Ltd.* 90 100.0
O00ODNPOOOOODO* DNP Corporate History Center Co., Ltd.* 50 100.0 00000000000000* Uzumine Country Club Co., Ltd.* 33 8838
oooooooooox Trans Art Inc.* 50 100.0 goOobDNPOOOOODOOOOODO DNP Accounting Services Co., Ltd. 30 100.0
0000000000000000000* CP Design Consulting Co., Ltd.* 40 925 OO0ODNPOOOODOO* DNP Techno Research Co., Ltd.* 20 100.0
poooooooooooo* M's Communicate Co., Ltd.* 30 95.0 0000
oooooooooo At Table Co., Ltd.* 30 95.0 DNP America, LLC 100 (US$1,000) 100.0 (100.0)
s 0000000 DNP Corporation USA 44,685 (US$1,000) 100.0 (10.0)
JOODNPOOOOOOODO DNP Technopack Tokai Co., Ltd. 430 100.0 DNP Holding USA Corporation 100 (US$1,000) 100.0 (100.0)
OOODNPOOODOOOO DNP Techno Film Co., Ltd. 380 100.0 DNP Europa GmbH* 92 (Euro1,000) 100.0
OO0DODNPODOOOOO DNP Technopack Co., Ltd. 300 100.0 DNP UK Co., Ltd.* 120 (£ 1,000) 100.0
ooobNPOOOODOOOO DNP Technopack Kansai Co., Ltd. 200 100.0 Dai Nippon Printing Co. (Australia) Pty. Ltd.* 70 (A$1,000) 100.0
goobDNPOOOOOOODO DNP Technopack Yokohama Co., Ltd. 200 100.0 DNP Singapore Pte. Ltd.* 350 (S$1,000) 100.0
0o0ooooo Sagami Yoki Co., Ltd. 200 90.0 DNP Korea Co., Ltd.* 500,000 (Krw1,000) 100.0
00000000000000o0 Aseptic Systems Co., Ltd. 100 100.0 DNP Taiwan Co., Ltd. 10,000 (NT1,000) 100.0
OO00ODNPOOOOOODO DNP Techno Polymer Co., Ltd. 100 100.0
OO0O0DNPODO DNP Hoso Co., Ltd. 80 100.0 0000
PT DNP Indonesia 26,000 ($1,000) 510 0oDo0Oo00oooboooooooon Hokkaido Coca-Cola Bottling Co., Ltd. ‘ 2,935‘ 614 (38)

*J00oooooooooooooooboooooo

*Companies with an asterisk mark are neither

consolidated nor accounted for under the equity

method.

g0o0o0m oOoooOoooOooobobooooo

Ownership ratios (in brackets) indicate the

percentage of shares owned through DNP's
subsidiaries or affiliates.



0000000010000 Consolidated Statements of Income (10 years)

(000 /¥ million)

Years ended March 31 1996 1997 1998 1999 2000 2001 2002 2003 2004
000 Net sales.... 1,245,300| 1,310,100| 1,336,604 1,269,543| 1,286,703| 1,342,035| 1,311,934| 1,309,002| 1,354,101
gooo Cost of sales 983,301| 1,028,614| 1,056,962| 1,033,926| 1,039,006| 1,091,386 1,071,163| 1,043,456| 1,073,118
0000000000 Selling, general and administrative expenses........ 161,609| 170,298| 172,824| 166,008| 161,811| 164,708 168,529| 175,665| 178,545
gooo Operating income 100,390 111,188 106,818 69,609 85,886 85,941 72,242 89,881 102,438
goooon Nonoperating income 11,896 12,432 13,726 19,157 14,279 16,734 10,383 7,757 8,209

ooooooooo Interest and dividend income ... 5,554 4,409 3,709 3,881 2,882 3,103 2,597 2,279 2,287
pooooooooo Equity earnings of affiliates - - - - 17 128 - - -
ooo Other.... 6,342 8,023 10,017 15,276 11,380 13,503 7,786 5,478 5,922
goooo Nonoperating expenses 9,398 9,981 8,871 10,770 12,189 10,326 7,850 9,461 13,371
oooo Interest expenses 2,336 2,138 1,884 1,985 1,691 1,499 1,458 1,061 1,171
oooooooooo Equity earnings of affiliates........ccccoevvririnnnnes - - - 36 - - 210 655 1,976
0oo Other ... 7,062 7,843 6,987 8,749| 10,498 8,827 6,182 7,745 10,224
oooo Ordinary income 102,888 113,639 111,673 77,996 87,976 92,349 74,775 88,177 97,276
oooo Extraordinary income 885 797 1,736 9,813 9,823 13,472 974 246 13,526
gooo Extraordinary loss 5,670 7,042 12,775 10,106 18,600 36,705 49,599 46,179 17,665
goooooboooo Income before income taxes..........coeeveueucuririninas 98,103 107,394 100,634 77,703 79,199 69,116 26,150 42,244 93,137
0ooo Income taxes 44822  49,713| 44,632  48916| 40,509|  37,077|  25472| 34,240 35,086
ooooooo Income taxes and other adjustments.................. -1,485 -116 -2,329 -3,550 -2,435 -2,784| 15,137\ -20,477 3,257
oooocoo Minority interests 1,804 1,590 1,483 1,844 2,091 1,414 206 -293 1,823
goopoooooo Minority interests, amortization of consolidation
ooooooooooo adjustments and net investment gains or
losses from equity method........ccccccvecunicinicnnnee -12 42 309 - - - - - -
goooo Net income 52,974 56,165 56,539 30,493 39,034 33,409 15,609 28,774 52,971

2005

1,424,942
1,121,373
183,041
120,528
10,123
2,368
7,755
10,166
1,231

297
8,637
120,485
4,337
17,136
107,686
43,072
3,194
1,482

59,936

000000@®%)
(2005/2004)
5.23
4.50
2.52
17.66
23.32
3.54
30.95
-23.97
5.12
-84.97
-15.52
23.86
-67.94
-2.99
15.62
22.76
-1.93
-18.71

13.15

DNP Data book 2005

—_
w



O000000000000010000 Consolidated Balance Sheets (Assets, 10 years)

(D00 7 ¥ million)
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At March 31 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 - ?ZODOSD IZD[](EI;%)
gooo Assets
gooo Current assets 688,382 729,966 721,205 664,597 670,246 721,347 690,010 715,509 771,902 838,735 8.66
gooood Cash and time deposits 196,140 245,757 238,305 193,697 186,747 187,459 189,913 238,991 277,398 320,479 15.53
goooooooo Notes and trades receivable 398,144 390,949 395,986 396,312 396,467| 433,417| 411,336 383,576| 400,112 413,565 3.36
goog Marketable securities 11,441 10,641 3,234 1,851 2,496 2,020 3,165 50 6,706 6,803 1.45
goog Inventories 74,023 71,048 72,827 67,028 77,340 85,931 76,401 74,702 69,992 77,043 10.07
00o0ooo Deferred tax assets 9,401 9,836 6,999 5,548 5,822 9,048 7,603 9,891|  12,262] 13,158 7.31
goooooono Other current assets 6,076 8,344 10,256 6,454 8,275 9,278 7,398 13,472 10,278 14,619 42.24
goooo Allowance for doubtful accounts -6,843 -6,609 -6,402 -6,293 -6,901 -5,806 -5,806 -5,173 -4,846 -6,935 -
gooo Fixed assets... 643,994| 678,638 725,750 774,416 772,061 768,524 742,448 734,518 741,832 761,393 2.64
gooooo Tangible fixed assets 461,158 501,622 536,364| 570,860 561,898 561,017 543,962 540,874| 513,175| 528,008 2.89
gooooog Buildings and structures 160,214 173,586 176,988 185,647 190,258 190,173 183,045 182,526 174,495 172,244 -1.29
000000000 Machinery and equipment 193,819| 218391 238,199| 233,884| 235764| 230,311| 210,771 206,132| 190,522| 187,808 -1.42
0o Land....... 95,744|  98,186| 101,153| 101,848 102,175| 105,176| 114,096| 116,505| 117,050| 120,526 2.97
goooo Construction in progress 11,381 11,459 20,024 25,792 7,277 6,873 9,327 12,422 10,636 26,515 149.29
gooooooooo Other tangible fixed assets - - - 23,689 26,424 28,484 26,723 23,289 20,472 20,913 2.15
gooood Intangible fixed assets........ccccoeuvveuvinnnnee 1,887 1,829 1,804 2,119 19,894 22,620 22,210 28,755 24,810 22,727 -8.40
gooooo Softwares.. - - - - 16,023 16,896 17,834 16,763 15,573 15,331 -1.55
gooooooooo Other intangible fixed assets 1,887 1,829 1,804 2,119 3,871 5,724 4,376 11,992 9,237 7,396 -19.93
00oo0oooo Investments 180,949| 175,187| 187,582| 201,437| 190,269 184,887| 176,276 164,889 203,847| 210,656 3.34
gooooo Investment securities 130,358 131,905 140,006 152,816 154,104 148,758 126,931 97,139 148,527| 161,538 8.76
goooo Long-term loans 9,046 9,586 11,508 8,337 5,384 4,812 5,683 8,619 8,506 5,932 -30.26
gooood Deferred income taxes 2,247 1,936 7,377 12,460 15,061 14,388 29,797 47,989 25,381 18,509 -27.08
000000000000 Other investments .........ceceevevevensneeeens 42,943 34,718 30,635 32,341 20,760 19,859 19,330 19,249 31,960 37,283 16.66
goooo Allowance for doubtful accounts........ccoevevercueueueerenecne -1,974 -1,765 -1,284 -3,992 -4,115 -2,930 -5,465 -8,107 -10,527| -12,607 -
goooooo Provision for investment appraisal losses...................... -1,671 -1,193 -660 =525 -925 - - - - - -
oooooo Consolidation adjustments 1,098 963 636 - - - - - - - -
gooooooo Foreign currency translation adjustments.............cccc..... 3,215 571 3,118 6,280 9,393 - - - - = =
0ooo Total assets ... 1,336,689| 1,410,138| 1,450,709| 1,445293| 1,451,700| 1,489,871| 1,432,458| 1,450,027| 1,513,734| 1,600,129 5.71




O000000000000000000000000010000  Consolidated Balance Sheets (Liabilities, Minority Interests and Stockholders' Equity, 10 years)

(000 /¥ million)

At March 31 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 D(%ODOSD/EO?MS/D)
oooo Liabilities
gooo Current Habilities ......ceuvvrereeeceereiririncrccereirnineenene 425,659 455,832 437,899 417,628| 417,904| 436,093 381,678 417,760 391,693 450,994 15.14
goooooooo Notes and accounts payable .........ccccoovvvirinnnnne 276,274 283,597 285,006 290,348 291,756 295,707 261,920 267,874 278,315 302,667 8.75
gooooo Short-term borrowing.........cccecevevcvvincicinccinenns 18,828 16,143 16,758 12,669 12,766 16,870 10,943 10,558 8,034 12,424 54.64
gooooooooo Long-term borrowing redeemable within 1 year... 662 1,465 956 1,249 853 1,101 778 6,407 4,033 4,030 -0.07
oopooooooo Convertible bonds redeemable within 1 year..... 7,672 11,478 - - 19,896 - 19,181 29,663 - - -
gooooo Accrued cOrporate taX.......eueecueecurecueuneeennecnenns 25,204 28,573 21,307 25,367 22,481 22,278 12,475 25,059 20,964 31,018 47.96
goooo Reserve for bonuses 15,567 16,934 16,287 15,330 14,361 14,356 12,369 13,741 14,816 16,706 12.76
gooooooo Other current liabilities......c.cocvveveeririnnirieeeens 81,452 97,642 97,585 72,665 55,791 85,781 64,012 64,458 65,525 84,147 28.42
goood Long-term liabilities........ccooeuviciriciricicinicinicnnes 106,792 97,340 100,214 100,695 77,637 86,012 79,013 66,821 119,277| 115,801 -2.91
oo Bonds - - - - - - - - 50,000 50,000 0.00
gooo Convertible bonds ........eceveueuerrerenercccreinnneneene 80,355 68,824 68,740 68,740 48,844 48,844 29,663 - - - -
goooo Long-term borrowing .........cceceeeccuvicuvicuneennes 1,753 2,541 4,051 3,097 2,503 4,496 4,067 8,700 9,342 6,399 -31.50
oooooo Deferred tax liabilities ......cccovveereeeinenninieeceene - - - - 303 67 162 265 271 317 16.97
goooooo Provision for retirement benefits.......ccccovceucuenne - - - - - 32,605 44,335 57,812 59,573 59,060 -0.86
goooooo Allowance for retirement benefits..........ccccouvue. 24,684 25,975 27,423 28,858 25,987 - - - - - =
0oooooo Other fixed liabilities ......cvueueuereurencccicreieirieenne - - - - - - 786 44 91 24 -73.63
oooo Total Habilities ...cvevevrererereeerereeeeeere e 532,451 553,172 538,113 518,323 495,541 522,105 460,691 484,581 510,970 566,796 10.93
oooooo Minority interests in consolidated subsidiaries
gooooo Minority interests in consolidated subsidiaries... 23,754 25,704 27,089 28,324 30,513 28,325 24,769 23,363 24,028 25,389 5.66
oooo Stockholders' equity
goon Capital stock 105,233 108,847 114,464 114,464 114,464 114,464 114,464 114,464 114,464| 114,464 0.00
goooo Capital surplus®........ccccvvimviiviiciicniciiciene 135,677 139,285 144,898 144,898 144,898 144,898 144,898 144,898 144,901 144,905 0.00
goooo Retained earnings*.........ccveevvicivicirincirineicineennenns 539,583 583,137 626,164 639,287 666,287 685,760 688,491 705,099 743,393 774,652 4.20
gopoooooooooo Net unrealized gains/losses on securities................ - - - - - - 1,625 2,581 27,273 30,441 11.62
ooopooooo Foreign currency translation adjustments.............. - - - - - -5,678 -2,409 -3,200 -4,935 -4,891 0.89
gooa TTeasury StoCkS ...c.ccuveeuriiueiiieiieiieieieseeeseeaes -9 -7 -19 -3 -3 -3 -71 -21,759 -46,360| -51,628 -
gooo Total stockholders' equity.........cocuvicuriiiriiiniiicnnns 780,484 831,262 885,507 898,646 925,646 939,441 946,998 942,083 978,736| 1,007,943 2.98
000000000000000 Total liabilities, minority interests and
stockholders' equity .. 1,336,689| 1,410,138| 1,450,709| 1,445,293| 1,451,700 1,489,871| 1,432,458| 1,450,027| 1,513,734| 1,600,129 5.71

OO 2003030 00000000000000000000000O000
00oo0oooo oooooon

Note:* As of fiscal year ended March 2003, capital surplus and retained

earnings have been renamed as capital surplus and retained earnings.
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O000000000000005000 Consolidated Cash Flows (5 years)

(000 /¥ million)

2004 2005

Years ended March 31 2001 2002 2003
oooooooooooooon Cash flows from operating activities
ooooooooooo Income before income taxes and minority interests 69,116 26,150 42,244 93,137
ooooooooooooooo Adjustment to reconcile income before income taxes and minority interests to net cash

poooooooooooooo porvided by operating activities
ogoooo Depreciation 94,312 94,870 89,239 85,182
goooooood Provision for doubtful receivables (net) ettt ettt eeaenene -2,380 2,405 2,069 2,276
goooooooooo Provision for retirement benefits (net) ettt ettt ettt aetetenen 32,605 11,676 12,865 1,761
ooooooooooo Allowance for retirement benefits ettt ettt 25,987 - - _
ooooooog Equity in (earnings) loss of affiliated companies ettt et e et e eaeerean -128 210 655 1,976
ooooooooo Amortization of goodwill....... 55 ~40 369 1,133
ooooooooooo Interest and dividends income -3,103 -2,597 2,279 -2,287
ooono Interest paid 1,499 1,458 1,061 1,171
0000000000o0oooooo Net loss (gain) on sale of marketable securities and investments in securities ............cc...... -430 451 196 4,239
gooooooog Loss on devaluation of investment securities 3,344 30,806 29,916 1,104
oogoooooog Loss on devaluation of securities in affiliates 953 64 337 281
oooooooooo Net loss on disposal of property, plant and equipment 5,897 10,722 7,118 7,540
ooooooooooooog Contribution of the securities of employees' retirement benefits trust, at cost.........cccccuu... 15,432 _ _ _
oooooooog Net gain on revaluation of securities contributed to employees' retirement benefits trust. -11,317 _ _ _
ooooooog Decrease (increase) in trade receivables -36,266 25,866 38,841 -17,519
oooooooo Decrease (increase) in inventories -8,454 10,745 3,331 4,085
oooooooog Increase (decrease) in trade payables 3,035 -39,615 1,947 12,248
ooo Other, net 16,509 3,874 6,929 12,820

oo Sub-total 154,692 169,297 220,980 200,669
ogooooooooon Payments for special retirement and severance benefits ...........ccocoeuvieuviciricciviniinicnicnens ~684 -194 -1,688 -15
oooooooo Payment for income taxes....... -37,280 -35,273 -21,879 -39,167

0000ooooooooooag Net cash provided by operating activities e 116,728 133,830 197,413 161,487

107,686

80,440
5,647
-842

297
1,669
2,368
1,231
-191
921
155
7,602

11,342
-6,634
28,751

1,744

214,769
-1,984

34,443

178,341




(000 /¥ million)

2004 2005

2001 2002 2003
00ooooooboooooooo Cash flows from investing activities
ooooooooo Net decrease (increase) in short-term inVestments ..........ocvecveecueieceeinenenneennnes -30,642 32,082 299 65 -29,752
0000000ooooo Payments for purchase of marketable securities ..........cocvuecuvieiiininininiiniiinnnes -220 -179 -50 -6,703 -11
ooobooooooooa Proceeds form sale of marketable SECUTTHES .......uvuvmmmimiueeeeererereieeeeeeeeenaenaes 275 1,922 3,160 50 6,706
gooooooooooooo Payments for purchase of property, plant and equipment...........c..cooevvuenne. -74,225 -100,385 -65,554 -66,684 -73,714
pooooooooooooo Proceeds from sale of property, plant and equipment ........c.cceueevvevrerrrenienieennnn. 1,346 2,430 1,331 3,307 980
000000o0oooooooo Payments for purchase of investments in SECUTTHES .........cuvvuevieerriciriciciieciienne. -7,225 -15,210 -24,141 -18,744 -22,414
goooooooooboooo Proceeds from sale of iNVEStMENLS IN SECUTILES ...vvvvrvrvevevereeeieerererereresisaeseseseenens 1,776 4,116 9,409 11,563 5,282
ooooooooooo Interest and dividends INCOME .....oveveueuiiririeieieieiinireeie et 2,117 2,597 2,279 2,453 2,752
oog OTRET ettt ettt b ettt sesese s e e s e s s sesesasnnnns -11,762 -6,936 -14,125 -20,047 -16,057
gooooboooooooooo Net cash used in inVesting aCtVILES ......c.cceureueurieuririueiiieiieieie e -118,560 -79,563 -87,392 -94,740 -126,228
gooooooboobobooboo Cash flows from financing activities
oooooooooo Net increase (decrease) in short-term bank [0ans ..........cceeccvennineeeccrcncnnnnenene. 3,674 -6,619 -1,349 -1,275 -1,736
ooboboooooo Proceeds from long-term debt........cccccuiiiiniiiiiiininiiice 3,754 313 6,000 5,100 1,033
gobobobobooooo Repayment of long-term debt ..o -1,549 -1,122 -11,289 -6,731 -4,130
Oooooooooa Proceeds from issue of DONAS .......c.ccveevivveveiereerieieeeececeeeeeeeee e - - - 49,745 -
Ooooooooooon Redemption of convertible debentures ...........ccoeeceueueueiriniiccccinieiircccciennns -19,896 - -19,181 -29,663 -
gooooo INEEreSt PAId.cecucuciiieiiiciceee ettt 1,493 -1,457 -1,165 -1,156 -1,232
ooooooo Dividends Paid.......cceueureiieecueieiriicceeieteeeee et -13,666 -13,669 -13,669 -14,463 -15,935
000000000000o Dividends paid to minoriity INErests .........covueurirriirmiiimeiieiieiecenieseieeeienns -471 -456 -439 -360 -516
ooooooooooo Payments for purchases of treasury Stocks ........ceveueuimriereeeeemnerreereeseeneeerenennes - - -21,688 -24,588 -18,089
pooooooooooooooo Payments for purchases by subsidiaries of their treasury stocks.................. - -2,516 -6 -1,547 -4
gooo ORET ettt et s et e s se e e e s s sesesanenens 4 -68 656 694 42
oo0ooooooooooooo Net cash used in financing aCtVItEs. ........ccvvcvriemriciriieiieiceceeceeieeeees -29,643 -25,594 -62,130 -24,244 -40,568
O0ooooOooOooOooooooo Effect of exchange rate changes on cash and cash equivalents ...........cc...... 734 1,966 -645 -2,031 -21
goboooooooobogoo Net increase (decrease) in cash and cash equivalents.........cccocevvicivivcicincinnecinenns -30,741 30,639 47,246 40,472 11,523
gobooobobooooooo Cash and cash equivalents at beginning of year .........ccoccuviecuvecurinciciniceneciniennn. 187,321 157,078 189,615 238,896 279,368
goooooooDOOoOOODOOoOoonoo Net increase (decrease) in cash equivalents due to net increase (decrease) in
consolidated SUDSIAIATIES ....c..oveveueueuiriririrecicicerirricc et 498 1,898 2,035 - 2,463
goboobobooooooo Cash and cash equivalents at end of year.........ccccccceueuvininiicccciincccccaes 157,078 189,615 238,896 279,368 293,355
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0000000010000 Non-Consolidated Statements of Income (10 years)

Years ended March 31 1996 1997 1998 1999 2000 2001 2002 2003 2004
ooo Net sales 1,088,833| 1,144,122| 1,160,834| 1,098,547| 1,113,137| 1,162,403 | 1,121,696| 1,106,346| 1,121,767
oooo Cost of sales 909,636 950,481 964,742 925,642 955,311| 1,008,494| 980,445| 962,901| 969,773
oooooooooo Selling, general and administrative

EXPCIISES cvvvrvsianiaisssniscassssssss s sssssasssssae s snaees 106,335  115,881| 117,161 109,285| 102,502| 105,884| 106,450| 112,002 113,010
gooo Operating income.. 72,861 77,759 78,930 63,619 55,323 48,023 34,800 31,442 38,984
gooooo Nonoperating income 33,097 36,196 38,892 54,835 72,857 74,799 69,280 57,317 51,742
0oooooooo Interest and dividend income 6,099 5,212 5,055 5,056 4,867 4,951 4,301 4,056 4,044
ooooooooo Other 26,996 30,982 33,835 49,777 67,988 69,846 64,978 53,260 47,698
goooao Nonoperating expenses 20,197 22917 22,383 33,831 47,651 52,361 50,081 43,387 42,394
good Interest eXpenses .......ocevvvvvicimcneieiiiniiceene 1,530 1,336 1,161 1,214 1,201 999 821 581 695
000o00000o Other 18,666|  21,580|  21,221|  32,614| 46,448  51361|  49258|  42,805| 41,698
gooo Ordinary income.... 85,761 91,037 95,439 84,623 80,528 70,461 53,999 45,372 48,332
oooo Extraordinary inCome.........ocvvmuricueinneiiccrnicininnns 181 209 1,166 9,927 9,689 15,172 825 3,856 8,752
ooooooo Profit from sale of fixed assets .......ccouvecuereueurenincune 181 209 45 596 99 180 317 115 488
ooo Other - - 1,120 9,330 9,589 14,991 507 3,741 8,264
oooo Extraordinary loss .......ccecueeveeeeinereineiicssiiniseeieienns 3,806 4,230 8,523 9,319 16,010 35,446 47,132 40,429 21,568
oooooooooooo Losses from sale or disposal of
FIXE ASSELS vt 3,043 3,232 2,984 3,545 4,523 4,813 10,129 4,912 6,062
oo Other 762 995 5,536 5,772 11,484 30,628 36,999 35,516 15,506
0ooooooo Income before income taxes 82,137|  87,016| 88,082|  85,231| 74,208 50,188 7,692 8,800 35,516
goooo Income taxes.......... 37,250 39,340 37,900 40,374 30,768 20,644 1,992 4,211 12,543
ooooo Net income 44,887 47,676 50,182 44,856 43,439 29,544 5,699 4,589 22,972
oooooo Retained earnings carried forward
from end Previous term ........ccuevevrvrrrsiesinieienenns 8,353 8,826 8,902 8,735 9,087 8,906 9,023 8,885 8,088
goooo Interim cash dividends........coceuevrirenevccicnnnncncccinne 5,625 6,031 6,455 6,835 6,835 6,835 6,835 6,833 7,047

(000 /¥ million)

2005

1,156,219
994,586

113,037
48,596
53,512

4,955
48,556
42,318

835
41,483
59,790
468

8

459
14,975

5,533
9,437
45,283
16,311
28,972

8,621
7,588

0O0000%)
(2005/2004)

3.07

2.56

0.02
24.66
3.42
22.53
1.80
-0.18
20.14
-0.52
23.71
-94.65
-98.36
-94.45
-30.57

-8.73
-39.14
27.50
30.04
26.12

6.59
7.68

book 2005
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0000000010000 Non-Consolidated Balance Sheets (10 years)

(000 /¥ million)

At March 31 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 g ?ZEOSD/ZDOODA)(%)
gooo Assets
gooo Current assets......... 572,559 612,805 603,244 546,912 540,344 582,909 551,499 574,127 633,140| 682,743 7.83
pgooooao Cash and time deposits 155,866 204,383 193,405 148,506 144,794 139,667 143,899 196,304 240,164\ 277,044 15.36
0ooooooo Notes and accounts receivable 367,365 360,761 365,759 367,040 365,946| 401,578| 375322| 343,523| 356,057| 357,218 0.33
gooo Marketable SECUTItIES.....ecvveveereeeeeeeeereereeeeereeeeereeveenean 6,439 5,142 3,234 1,850 1,195 2,019 3,159 49 6,699 6,792 1.39
oooo TNVENTOTIES ..cuvintiticteeteeteeteeteeeee ettt 42,834 41,506 37,390 23,876 23,492 31,605 25,386 21,203 19,770 20,664 4.52
gooooooo Other current assets, and
gonooo allowances........... -49 -1,007 -3,451 -4,735 -4,910 -8,032 -3,727 -13,042 -10,445 -21,019 -
gooo FIXEd ASSELS vuvuvuvvrvririricececieietseecccieseee et 586,606 611,298 650,353 708,843 702,716 705,225 682,822 661,402 668,786 709,539 6.09
pooooao Property, plant and equipment.........cceeeuveneeinecnnenee 386,723 416,784 437,071 462,375 453,604 454,672 438,692 413,832 396,981 419,467 5.66
0ooooo Intangible fixed assets 1,573 1,528 1,498 1,510 18,001  20,121|  19,859| 20,718|  18,525| 17,682 455
gooooo Investments, net.... 198,310 192,985 211,783 244957 231,110 230,432 224,271 226,851 253,279 272,389 7.55
pgooooao TOtA]l ASSELS cuvverererereereeeerereereseeteseeseseese e se s esesebeserenserens 1,159,165| 1,224,103| 1,253,597| 1,255,756| 1,243,061| 1,288,135| 1,234,322 1,235,530| 1,301,927 1,392,282 6.94
gooo Liabilities
gooo Current liabilities..... 351,546 385,150 366,319 326,011 307,322 330,200 293,454 344,827 350,722 441,816 25.97
gooooooo Notes and accounts payable.........cccccvivnicnicnneans 242,493 259,642 253,670 237,186 219,844 236,122 210,156 174,486 180,508 | 222,741 23.40
goooooooo Convertible bonds redeemable
within 1 year........ 7,672 11,478 - - 19,896 - 19,181 29,663 - - -
gooooooo Accrued payables and expenses.........cccocvnieinicnnenns 43,038 46,975 56,888 39,249 33,121 57,351 38,428 31,705 40,566 65,990 62.67
pooooooooo Accrued corporate and enterprise
taxes . 29,591 30,925 27,301 21,348 17,349 16,081 8,336 14,169 3,684 16,888 358.41
goopoooo Other current liabilities........ceoveveerreverrererreesieesieenes 28,746 36,125 28,456 28,224 17,108 20,641 17,349 94,801 125,959 136,191 8.12
gooo Long-term liabilities .......ccooeueiniueiviciniciniccinccniciens 95,709 84,711 85,068 85,560 61,975 68,487 58,185 37,920 90,244 91,597 1.50
oo Bonds - - - - - - - - 50,000 50,000 0.00
oooo Convertible bonds. 80,355 68,824 68,740 68,740 48,844 48,844 29,663 - - - -
goooooo Provision for retirement benefits........ccocoverceucrenennnne. - - - - - 19,643 28,522 37,920 40,244 41,597 3.36
goooooo Allowance for retirement benefits 15,354 15,887 16,328 16,820 13,131 - - - - - -
oooooo Total liabilities 447,255 469,861 451,388 411,571 369,297 398,687 351,639 382,747 440,966 533,414 20.96
pooo Stockholders' equity
ooo Capital stock 105,233 108,847 114,464 114,464 114,464 114,464 114,464 - - - -
ooooo Legal reserve 151,437 156,308 163,267 164,700 166,094 167,488 168,198 - - - -
ooo Retained earnings .... 455,239 489,085 524,477 565,018 593,204 607,494 598,622 - - - -
000000000000  Net unrealized gains/losses on securities - - - - - - 1,467 - - - -
gooo Treasury stocks......... - - - - - - -70 - - - -
0ooooo Total stockholders' equity 711,910|  754.242| 802,209| 844,184| 873,763| 889,447| 882,682 - - - -
gooo Capital stock - - - - - - - 114,464 114,464| 114,464 0.00
goooa Capital FESEIVE ...ouvuvierieciicieiciceiete e - - - - - - - 144,898 144,901 144,905 0.00
goooa Retained surplus...... - - - - - - - 612,673 620,994 621,031 0.01
000000000000  Net unrealized gains/losses on securities - - - - - - - 2,505 26,927 30,061 11.64
oooo TTEASUTY STOCKS c.vvveveevacrmiriereeeeereenaeeeeeseeeeeneensensenenns - - - - - - - -21,759| -46,327| -51,594 -
oooooo Total stockholders’ equity........ccccueueiiiniicicicinininincccnnne - - - - - - -| 852,782 860,961 | 858,868 -0.24
gooooooon Total liabilities and stockholders' equity.........cccevueneeee. 1,159,165| 1,224,103| 1,253,597| 1,255,756| 1,243,061| 1,288,135| 1,234,322 1,235,530| 1,301,927 1,392,282 6.94
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0 0 0O 0O 0O Shareholder Information

OOOOCOOOOOODOO0O Authorized shares: 1,191,000,00001
oooooooo Shares issued and outstanding: 750,480,6930
oooa Number of shareholders: 32,4370

0 O O O Principal shareholders

Investment in DNP
oo Name 000000000l Ooooaoo
Number of share| Percentage of
(thousands) | total equity (%)
000000DooDoonoonon The Master Trust Bank of Japan, Ltd. 47,138 6.28
oooood (Trust A/C)
oooooog The Dai-ichi Mutual Life Insurance Co. 34,646 4.62
goopoooooooooooooooo Japan Trustee Services Bank, Ltd. 32,228 4.29
ooooo (Trust A/C)
10000000000000000000000000000 | State Street Bank and Trust Company 28,166 3.75
gooooo Nippon Life Insurance Co. 18,212 243
00000000000000000 0000 The Chase Manhattan Bank, N.A. 15,623 2.08
0000000000000000000000 London S.L. Omnibus Account
ooooooooooog Mizuho Corporate Bank, Ltd. 15,242 2.03
ooooo Mizuho Bank, Ltd. 12,471 1.66
goooooog Employees' Shareholding Association 10,521 1.40
0000000 00000000000000 Mellon Bank, N.A. as Agent for its 8,926 1.19
Q0000000000000 Oooooooao Client Mellon Omnibus US Pension
0000000000

000000000000003847082070000000000000000000000000O0OOO
go0oo0o0o0o00O0000000000000000000000000000000

0 0 O O O General Information

001703031000  As of March 31, 2005

gooooooooo
BREAKDOWN BY SIZE OF HOLDINGS
(number of shares) oooo

oooooooo
BREAKDOWN BY TYPE OF SHAREHOLDER
Treasury stock

50,0000] 99,999 4620
680 og

oooo
Securities companies
= 1240

10,00001 49,999
2.70%

1999 Individuals and other
01901 10.700
1,000 9,999
6.140
pooooooo

Other Japanese institutions
12,0801

gooo
Financial institutions
37670

100,00007 999,999
14,6600
1,000,00001

74,6301

ooog
Non-Japanese institutions
33.690

DNPO OO0 O /¥
DNP Share Price

00000000/
Nikkei Average
3,000 - 24,000
®m DNPO 00O DNP Share Price
0000 0O Nikkei Average
= DNPO 0 0 [ [Trading Volume of DNP Shares

2,000

16,000

U 1
[} L} L}
||I||ll 1 I'I|-I"

1,000 8,000

ooo/
123 1 12
0

thousand shares(] [J
4567891001121 2345678910112

40,000
30,000
20,000
I 10,000
0
4
3 04 05

3

goooooo Transfer Agent
goooooooooo Mizuho Trust & Banking Co., Ltd.

ogoooooo Registrar
00o00oooOooooo2o0100 Mizuho Trust & Banking Co., Ltd.

00000000000o00ooooonn Stock Transfer Agency Department

ooooooo3osio Fiscal year—end : March 31 2-1, Yaesu 1-chome, Chuo-ku, Tokyo
00000oooooen Month of annual shareholders' meeting : June 103-8670, Japan
000000000o Ex-dividend date
00000030310 Year-end dividends paid to shareholders as of : March 31 ooooooo Common Stock Listing
00000090300 Interim dividends paid to shareholders as of : September 30 0oooo Tokyo, Osaka

00000030310 Balance date : March 31

gooooooooooooooooooOoOoOOOOOOObOOODbOD
If additional shareholders' meetings are required, the board of directors will decide and notify
the shareholders.



00 0O 00O Corporate Data 001703031000 As of March 31, 2005

000000000 DaiNippon Printing Co., Ltd.

oo
Establishment

oo0ooooOoD
Production Sites

0 0900 18760 1100
October 1876

ooooo 0 0 2700 18940 010 190

Incorporation January 19, 1894

oogd 1144064000

Capital ¥114,464 million

goooo 9,013 0 O O O Non-Consolidated)
Employees 34,939 00 0 O Consolidated)
O0o0oooooooo oooo

Sales Offices
(including subsidiaries)

Joo00o00ooo0o0o0ooo0ooUoUooooUooooooo
gooboooooooooooobOooooooboboooobooooo
goo0o0o0ooooOoO0ooooooOooUooooooooooooooo
goo0o0o0o0oooOo0oOo0oooOooUUoOoOOoUoDOobOooOooOoD
goo0o0ooooooOooUooooooooooo

<Domestic>

Sapporo, Asahikawa, Kitami, Obihiro, Kushiro, Hakodate,

Sendai, Aomori, Hachinohe, Morioka, Akita, Yamagata, Koriyama,

(including subsidiaries)

oooo

0000000 000000 0DO0DO00O0 DO00O0O0 ODOoooo
o000 0OOoD bOOboooobOOobooooboooboobob
000 00000000000 000 D0ooooooooo
000000 0DO0000 DD000O00D00DO00 Dooooo
0000000 00000000 0DO000O0 oooooo
0o00o00oDbD DOoboooobooboobooo

<Domestic>

Hokkaido, Iwate, Miyagi, Fukushima, Tochigi, Ibaraki, Chiba,
Saitama (7 plants), Tokyo (4 plants), Kanagawa (2 plants), Aichi, Gifu,
Kyoto (3 plants), Nara, Osaka, Hyogo (2 plants),

Okayama, Hiroshima, Tokushima, Fukuoka (3 plants)

oooo

0o00o0obO0o0ooOOoOoooooooDooo

goo0ob0oobo0obo0o0 oopo@mooooobooooooboo
0000moo0oo0o0oD Doo0oooooo

[0 Overseas[]

Singapore, Malaysia (Johor),

Indonesia (Jakarta), United States of America

(Concord, N.C,, Chula Vista, C.A), Denmark (Karlslunde), Italy (Agrate)

Ustunomiya, Tokyo, Mito, Yokohama, Nagoya, Shizuoka, Hamamatsu, ooo

Toyohashi, Nagano, Niigata, Toyama, Kanazawa, Osaka, Kyoto, Kobe, Research Institutes

goooooooooo
Tokyo, Chiba, Saitama, Ibaraki

Hiroshima, Yonago, Okayama, Fukuyama, Yamaguchi, Takamatsu,
Tokushima, Kannonji, Matsuyama, Kochi, Fukuoka, Kitakyushu, Kurume, 00O
Nagasaki, Sasebo, Kumamoto, Oita, Miyazaki, Kagoshima, Okinawa Head Office
gooo

goooooobooooOo OooobobooOoobooob oooboo

oooo00 OO00ooO0ooooooOon oooooood

[ 162-8001

0ooooooDOooooooooo

1-1, Ichigaya Kagacho 1chome, Shinjuku-ku, Tokyo 162-8001, Japan
Tel : 03-3266-2111 / +813-3266-2111

Web Site : http://www.dnp.co jp

0000000000000 00000000000D0O0DOO OoOooO
Joo0oo0oooooooooooo IROOOOODO
<Overseas> Inquiries
Seoul, Shanghai, Beijing, Taipei, Singapore, Jakarta, Sydney,

New York, Concord, N.C,, San Francisco, Silicon Valley, Los Angeles,

Chula Vista, San Marcos, Dusseldorf, London, Copenhagen, Dinan, Agrate

goooo

Press and Public Relations

Tel : 03-5225-8220 / +813-5225-8220
Fax : 03-5225-8239 / +813-5225-8239
E-mail : info@mail.dnp.co.jp
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