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DNP is one of the world's largest comprehensive printing companies.

It provides diverse products and services in a wide range of fields to about
30,000 corporate clients and to consumers in Japan and around the world.
On the strength of the printing and information technologies that DNP has
cultivated since its founding in 1876, DNP has not only branched out from
publishing and commercial printing to such fields as packaging, decorative
materials, display components, and electronic devices, but has become the
world's top supplier of a large number of products. Today, DNP continues to
take on the challenge of expanding into new business fields, including those
related to the environment, energy, and life science. We aim to provide
solutions to a variety of problems, by enhancing our dialogue with businesses
and individuals and by developing and combining technologies.
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Note:*Figures for the years ended March 2007 through
March 2010 show stockholders™ equity plus
valuation and translation adjustments, and for
the year ended March 2011 and thereafter show
stockholders’ equity plus accumulated other
comprehensive income.
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(B3, ¥ million)

Years ended March 31 2003 2004 2005 2006 2007 2008 2009 2010
i Consolidated
wtE Net SaleS....o.veveeeeeeeeeeeeeee 1,309,002 | 1,354,101 1,424,942 | 1,607,605 | 1,557,802 | 1,616,063 | 1,684,844 | 1,583,382 | 1,589,373 | 1,507,227
BRI 12— 3y Information Communication ...... 611,754 622,466 633,498 655,974 662,886 672,772 711,275 732,708 715,520 708,531
EiE - EE Lifestyle and Industrial Supplies 417,277 425,623 448,832 478,368 528,918 547,667 545,915 530,401 524,528 516,817
IV hAZYR EI€CtrONICS w...voveveeeeeeee o, 208,138 236,402 269,626 296,766 291,911 322,264 255,967 257,479 286,285 224,809
B REE BeVerages. ........ccooveeverenennn. 71,833 69,710 72,986 76,396 74,085 73,449 71,685 62,793 63,038 57,069
EEAR Operating iNCOMe .........c...ccocoo.o.... 89,881 102,438 120,528 120,669 96,144 87,104 46,177 66,513 67,818 34,015
BEAR Ordinary income ...........c.occoeov..... 88,177 97,276 120,485 124,715 101,348 86,502 47,390 68,841 62,786 36,843
L HBRI2E (WiiB k) Net income (10SS)..........coovevvrer.. 28,774 52,971 59,936 65,187 54,841 45,171 20,933 23,278 25,032 -16,356
JORX+%¥yYa+70—  Grosscash flow ..o, 118,013 138,153 140,376 152,450 155,002 155,073 85,949 114,972 123,009 79,473
BEEXR Total stockholders’ equity ............. 942,083 978,736 | 1,007,943 | 1,063,308 | 1,071,897 | 1,002,860 898,174 916,324 908,521 871,229
BEE Total @SSetS ......oovvvveereeree, 1,450,027 | 1,513,734 | 1,600,129 | 1,662,377 | 1,700,250 | 1,601,192 | 1,536,556 | 1,618,853 | 1,649,784 | 1,608,806
—H 1) LEIRFIE (MBK) ()  Earnings (loss) per share (¥).......... 37.80 71.49 82.56 91.23 78.10 67.08 32.35 36.13 38.86 -25.39
B{K Non-Consolidated
TtE Net sales.......cooooioeeiiieee, 1,106,346 | 1,121,767 | 1,156,219 | 1,183,731 | 1,162,244 | 1,180,188 | 1,105,429 | 1,086,701 | 1,076,434 972,638
SR (B Operating income (I0SS)................ 31,442 38,984 48,596 52,227 41,069 28,186 11,968 11,633 14,370 -4,678
BRI Ordinary iNCOME .....ocvovveeee. 45,372 48,332 59,790 66,319 57,799 45,105 37,772 42,278 30,877 10,760
L HBF2E (WiiB %) Net income (10SS)........covvevririanns 4,589 22,972 28,972 38,921 33,705 30,343 -19,973 10,121 17,118 -18,504
JOZ-%%y>a1+-70—  Grosscash flow ..o, 68,630 80,628 84,649 102,495 105,399 107,447 56,125 71,990 82,601 44,574
BEELR” Total stockholders' equity ............. 852,782 860,961 858,868 883,464 864,155 781,498 694,927 697,539 686,674 650,775
BaEE Total @SSetS ...vvieeeeeeeeeeeee 1,235,530 | 1,301,927 | 1,392,282 | 1,423,240 | 1,431,131 1,329,905 | 1,205,056 | 1,270,358 | 1,314,214 | 1,265,933
—p RS () Cash dividends per share (¥)......... 19.00 21.00 24.00 26.00 32.00 36.00 32.00 32.00 32.00 32.00
— M- SEBRIE (MBX) (B)  Earnings (loss) per share (¥).......... 5.82 30.82 39.70 54.28 47.95 45.02 -30.84 15.70 26.55 -28.71

7X) *2006 F 3 AEALIATIE, BADBEE TRRLTVET,

2007 & 3 R#» 5 2010 & 3 AR, HEERARVFHEBRELREZDEE T,
2011 & 3 BHILIBE R MEB AR U Z DO DIEFIRREEOEEH TRRL TVWET,

Note: *Figures for years up to the year ended March 2006 show total stockholders’ equity.
Figures for the years ended March 2007 through March 2010 show stockholders’ equity plus
valuation and translation adjustments, and for the year ended March 2011 and thereafter show
stockholders’ equity plus accumulated other comprehensive income.



2. ¥ 7 —4 Consolidated and Non-Consolidated Financial Data

2-1. N1 Profitability
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Operating income Operating income (loss) Ordinary income Ordinary income Net income (loss) Net income (loss)
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— BEARRERG — BEFRREHE — REF R RERL — REFRREHG — BRI R RE RS — HEARR R R B R
Ratio Ratio Ratio Ratio Return on sales Return on sales
(Consolidated) (Non-Consolidated) (Consolidated) (Non-Consolidated) (Consolidated) (Non-Consolidated)
(B3, ¥ million)
Years ended March 31 2003 2004 2005 2006 2007 2008 2009 2010 2011
i Consolidated
SR Operating iNCOMEe .........cccccevvenn.. 89,881 102,438 120,528 120,669 96,144 87,104 46,177 66,513 67,818 34,015
EENRES (%) Operating income ratio (%).......... 6.87 7.57 8.46 8.00 6.17 5.39 291 4.20 4.27 2.26
BRI Ordinary income . 88,177 97,276 120,485 124,715 101,348 86,502 47,390 68,841 62,786 36,843
BEFEE*? (%) Ordinary income ratio (%)............. 6.74 7.18 8.46 8.27 6.51 5.35 2.99 4.35 3.95 2.44
WHEREF I (FdEK) Net income (10SS)......cccccovveiiennen. 28,774 52,971 59,936 65,187 54,841 45171 -20,933 23,278 25,032 -16,356
LERIEES (%) Return on sales (%) ..........ccccco...... 2.20 3.91 4.21 4.32 3.52 2.80 -1.32 1.47 1.57 -1.09
Bi{f Non-Consolidated
EEHR (B%) Operating income (I0SS)................ 31,442 38,984 48,596 52,227 41,059 28,186 11,968 11,633 14,370 -4,678
EBEREES (%) Operating income ratio (%)........... 2.84 3.48 4.20 4.41 3.53 2.39 1.08 1.07 1.33 -0.48
BEEAR Ordinary income . 45,372 48,332 59,790 66,319 57,799 45,105 37,772 42,278 30,877 10,760
BERZE (%) Ordinary income ratio (%)............. 4.10 431 5.17 5.60 4.97 3.82 3.42 3.89 2.87 1.11
L ERF 3% (SHEK) Netincome (10SS) ......oovveeeveenens, 4,589 22,972 28,972 38,921 33,705 30,343 19,973 10,121 17,118 -18,504
LEREE (%) Return on sales (%) .........c.cc......... 0.41 2.05 2.51 3.29 2.90 267 -1.81 0.93 1.59 -1.90

) 1 BERIRR=EFMNEK (B%) FTLEx 100%
*2 EEFHEE=FEMNE FLZFx 100%
*3 YRR R = YR F 2% (FEHRK) LB X 100%

Note: *1 Operating income ratio = Operating income (loss)/ Net sales X 100%

*2 Ordinary income ratio = Ordinary income / Net sales x 100%

*3 Return on sales = Net income (loss) / Net sales x 100%
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(%)
Years ended March 31 2003 2004 2005 2006 2007 2008 2010 2011 m
EfE Consolidated
s LEM (+HE[) Cost of sales (¥ billion).................. 1,043.5 1,073.1 1,121.4 1,202.2 1,268.1 1,327.9 1,324.5 1,286.7 1,287.6 1,246.9
5. b i Cost of sales ratio........c.cccocooo..... 79.7 79.2 78.7 79.7 81.4 82.2 83.6 81.3 81.0 82.7
BEEAFIEE (ROE)™ Return on equity (ROE).. . 3.02 5.52 6.03 6.29 5.14 4.35 -2.20 257 2.74 -1.84
WEEFRE (ROA)™ Return on assets (ROA) ............... 2.00 3.57 3.85 4.00 3.26 2.74 -1.33 1.48 1.53 -1.00
B{K Non-Consolidated
S EEM (+1E50) Cost of sales (¥ billion).................. 962.9 969.8 994.6 1,022.5 1,012.4 1,039.1 982.4 962.5 951.9 871.9
55 LRl Cost of sales ratio........... 87.0 86.5 86.0 86.4 87.1 88.0 88.9 88.6 88.4 89.6
BEEAFIEE (ROE)™ Return on equity (ROE) 0.53 2.68 3.37 4.47 3.86 3.69 2.71 1.45 2.47 -2.77
HEEFHEE (ROA)X Return on assets (ROA) ................ 0.37 1.81 2.15 2.76 2.36 2.20 -1.58 0.82 1.32 -1.43

) 1 MEEAFEE (ROE) =LA (FUEK) MEEAXR (5 - HKF) x 100%
2007 &£ 3 R#An 5 2010 £ 3 Ak, METEARUTHEBREREZDGE T,

2011 & 3 REALIBBE R HEBAR U Z DD BFEFIRERERADO S THEL TV ET,

*2 MEEFIZE (ROA) =LHHFIEE (MHAK) WMEE (Big - HKFH) x 100%

Note: *1 Return on equity (ROE) = Net income (loss) / Total stockholders’ equity (yearly average) x 100%
Figures for the years ended March 2007 through March 2010 show stockholders’ equity plus
valuation and translation adjustments. Figures for the year ended March 2011 and thereafter are
the sums of stockholders’ equity and accumulated other comprehensive income.

*2 Return on assets (ROA) = Net income (loss) / Total assets (yearly average) x 100%




| 2-2.FiEM Growth

EEANmARE REMNmARE JOR-Fvyya-JO-HEE
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SLERS | mxoE | BESE | BE4E | BASE | BE6E | BE7E | BE8E | BEIE | BE0E
Years ended March 31 C‘)Ia':‘sl:f;fggr O 2 years 3 years 4 years 5 years 6 years 7 years 8 years 9 years 10 years
& Consolidated
EERRRRE Compounded operating income growth rate-..... -49.84 -28.49 -9.69 -20.95 -18.76 -19.03 -16.53 -12.87 -10.23 -7.26
BENBRRE Compounded ordinary income growth rate...... -41.32 -26.84 -8.05 -19.21 -18.32 -18.39 -15.57 -11.43 9.24 -6.83
EPS B RZE** Compounded EPS growth rate ......................... - - - - - - - - - -
SO F4yy170-HBEER*  Gross cash flow compounded growth rate......... -35.39 -16.21 -2.58 -156.39 -12.51 -10.29 -7.81 -6.68 -4.30 -3.24
=:7.N Non-Consolidated
EENBRREY Compounded operating income growth rate .... - - - - - - - - - -
BEFRRRE Compounded ordinary income growth rate....... -65.15 -49.55 -34.20 -30.11 -28.55 -26.15 -21.73 -17.12 -14.78 -14.90
EPS B RE** Compounded EPS growth rate ............. - - - - - - - - - -
JOR %49y 1 70-BRE*  Gross cash flow compounded growth rate........ -46.03 21.31 -7.39 -19.74 -15.81 -12.96 8.756 7.4 -4.68 -5.20
) ¥ BEFERRE (X F£M) = {10"(logA/B + X) -1} x 100% LHIEERZEE AL X+1 FRIOEXENRE B £ T 5,
2 BRENERER (X £/8) = {10"(logA/B + X) -1} x 100% LHRENEE A X+ FRIOREFEEZB £ 95,
*3 EPS BER (X F£/E) = (10" (logA/B + X) -1} x 100% HHIEPS 7 A, X+1 FHIOD EPS 2B &9 3,
4 JAX - F vy TA—KER (X F£RH) = (10" (logA/B + X) -1} X 100% WHIOX - Fvyia-TO-% AL X+1 FERIOJ/OX - F¥vy>1-JO-%B &T 3,
Note: *1 Compounded operating income growth rate (X years) = {10/ (logA/B <+ X)-1} x 100% A is operating income for this term; B is operating income X+1 year ago.
*2 Compounded ordinary income growth rate (X years) = {10/ (logA/B <+ X)-1} x 100% A is ordinary income for this term; B is ordinary income X+1 year ago.
*3 Compounded EPS growth rate (X years) = {10/ (logA/B <+ X)-1} x 100% A'is EPS for this term; B is EPS X+1 year ago.

*4 Gross cash flow compounded growth rate (X years) = {107 (logA/B + X)-1} x 100% A is gross cash flow for this term; B is gross cash flow X+1 year ago.
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Years ended March 31 2003 2004 2005 2006 2007 2008 2009 2010 2011 m
Eft Consolidated

BEAREGE Total assets turnover.................. 0.91 0.91 0.92 0.92 0.93 0.98 1.01 1.00 0.97 0.93

HEEAROEGR? Equity turnover ...............c.c.oc........ 1.39 1.41 1.43 1.46 1.46 1.56 1.67 1.75 1.74 1.69

FHEEEEREGE Tangible fixed assets turnover ...... 2.41 2.57 2.74 2.75 2.59 2.53 2.55 2.59 2.58 2.52

HENE FEmERE Inventory turnover ....................... 17.33 18.72 19.38 19.64 18.14 16.87 14.60 13.22 12.35 10.40
B{K Non-Consolidated

HEAXDEERE Total assets turnover 0.90 0.88 0.86 0.84 0.81 0.85 0.87 0.88 0.83 0.75

KEEREEGE Equity turnover 1.27 1.31 1.34 1.36 1.33 1.43 1.50 1.56 1.56 1.45

AHEEEEREZE" Tangible fixed assets turnover ...... 2.60 2.77 2.83 2.70 2.45 2.40 2.33 2.36 2.28 2.13

HHE & 7 R Inventory turnover ........................ 47.49 54.76 57.19 57.41 47.52 45.66 51.91 58.08 54.99 45.26

&) 1 REAmEE (B) =% ke fREE
*2 HEEARMEEE (B) =% Le MHEEAR

2007 &£ 3 R#AA 5 2010 &£ 3 Ak, MEBEARUTHIBREREE DS T,
2011 & 3 RHALIBBE I HEBEAR U Z DD BFEFIEREEDOEE THEL TV E T,
*3 ANMEEEEREE (H) =5 ke BHEEEE *

*4 MEVEEREE (1) =5 L5 MEEE

HENERE = s, . B, & BERa0&E
TREAE. BEBEAX. FVEEEE. MHEEIHAREOTFHBEEAVTVET,

Note: *1 Total assets turnover (times) = Net sales / Total assets*
*2 Equity turnover (times) = Net sales / Total stockholders’ equity*

Figures for the years ended March 2007 through March 2010 show stockholders’ equity plus valuation
and translation adjustments. Figures for the year ended March 2011 and thereafter are the sums of
stockholders’ equity and accumulated other comprehensive income.

*3 Tangible fixed assets turnover (times) = Net sales / Tangible fixed assets*

*4 Inventory turnover (times) = Net sales / Inventory*
Inventory = Sum of merchandise, finished products, raw materials, work in progress and stored goods

* The figures for total assets, stockholders' equity, property, plant and equipment, and inventories are
the average figures at the beginning and end of the fiscal year.
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Years ended March 31 2003 2004 2005 2006 2007 2008 2009 2010 2011

EiE Consolidated
5o LR () Receivables turnover (times) ....... 3.28 3.44 3.49 3.54 3.40 3.45 3.67 3.70 3.72 3.81
MEFE—ANELYTER™ Net sales per employee................ 37.37 38.86 41.03 4274 4248 4231 40.14 39.60 39.82 37.60
EZE—AYLEEFE*  Ordinary income per employee ... 2.52 2.79 3.47 3.54 2.76 2.26 1.20 1.72 1.57 0.92
EEE-AYT- LEHAE MEX) ™ Netincome (loss) per employee.... 0.82 1.52 1.73 1.85 1.50 1.18 -0.53 0.58 0.63 -0.41

B{K Non-Consolidated
o L fEEEEE (F)* Receivables turnover (times) ....... 3.07 3.20 3.23 3.32 3.18 3.19 3.32 3.42 3.29 3.13
REE—ANYLYFLEE® Net sales per employee............... 110.14 118.73 127.25 134.44 132.07 128.29 114.86 106.59 99.88 89.12
REE—AY-UREFFE*  Ordinary income per employee .. 452 5.12 6.58 7.53 6.57 4.90 3.92 415 2.87 0.99
TEEB—ALT- ) LA (M%) ™ Netincome (loss) per employee..... 0.46 2.43 3.19 4.42 3.83 3.30 -2.08 0.99 1.59 -1.70

) *1 ELEERER () =%t (FRFY + THle + SMFHEGIE)*
*2 EB—- AL LES (BAM) =5%LS X8 H
*BREE—ANYLVEBHE (BHM) =RKEFRE HEE 8~
*4 EEE— NG SHRAZ (WiBK) (BHM) =S (WEK) e~

*RWMFR, Tt RMFHES IS EEHIATHAREOFHELZAVTVET,

Note: *1 Receivables turnover (times) = Net sales / (Notes receivable+Trade receivable+Discounted notes receivable)*
*2 Net sales per employee (¥ million) = Net sales / Number of employees*
*3 Ordinary income per employee (¥ million) = Ordinary income / Number of employees*
*4 Net income (loss) per employee (¥ million) = Net income (loss) / Number of employees*

* Notes receivable, trade receivable, discounted notes receivable and number of employees are the average

figures at the beginning and end of the fiscal year.



2-4. REM Stability

HREEARLE mENHEER BERHABEGE A VIVAN DI F
Equity ratio Liquidity ratio Fixed assets / liability ratio Interest coverage ratio
(%) (%) (%) (&5 /times)
100 - 200 - 120 - 100 -
80 - 100 - 80 -
150 -
80 -
60 - 60 -
100 - 60 -
40 - 40 -
40 -
50 -
20 - 00 - 20 -
0- 0- 0- 0-
03 04 05 06 07 08 09 10 11 12 03 04 05 06 07 08 09 10 11 12 03 04 05 06 07 08 09 10 11 12 03 04 05 06 07 08 09 10 11 12
— EE — B — EE — B — B % — E — B
Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated
(%)
As of March 31 2003 2004 2005 2006 2007 2008 2009 2010 2011 m
Eft Consolidated
BERALLE EQUItY ratio.....ccvveveeeeeeeeeeees 64.97 64.66 62.99 63.96 63.04 62.63 58.45 56.60 55.07 54.15
BN Liquidity ratio .........cccocovveveeererenn. 171.27 197.07 185.97 177.78 165.90 157.36 143.92 156.79 176.64 176.67
BEREEaER" Fixed assets / liability ratio..... 72.80 67.56 67.76 72.55 75.61 79.87 83.88 79.30 74.05 73.48
{AVAN BNV Y LYE*4 () Interest coverage ratio (times)...... 86.86 89.43 99.83 93.27 76.46 70.09 30.22 29.50 25.65 10.95
B{K Non-Consolidated
BEEALEY EQUItY ratio.....ovoeveeeeeeeeeeeee 69.02 66.13 61.69 62.07 60.38 58.76 57.67 54.91 52.25 51.41
TRENLLE Liquidity ratio .... 166.50 180.52 154.53 139.20 122.10 100.75 88.66 99.80 112.97 112.17
BEREEGER Fixed assets / liability ratio............ 74.26 70.31 74.65 81.70 88.67 99.58 106.54 100.11 93.11 93.46
L AVAN IRV LYt * ()  Interest coverage ratio (times)...... 61.10 61.91 64.13 69.78 56.71 45.24 27.20 20.70 13.21 2.49

E) 1 BHREEREE=HEER HEEX 100%
2007 &£ 3 BH#An 5 2010 £ 3 Ak, MEBARUTHHBRERESDEE T,

2011 5 3 REALIE B HEEAR VU Z DO DEFREREENEE THEL TWET,

*2 MENLE=REVEE REAE X 100%

*BEAERBESR= ETEE  MITEX+EEEME)] x 100%

Note: *1 Equity ratio = Total stockholders’ equity / Total assets x 100%
Figures for the years ended March 2007 through March 2010 show stockholders’ equity plus valuation
and translation adjustments. Figures for the year ended March 2011 and thereafter are the sums of
stockholders’ equity and accumulated other comprehensive income.

*2 Liquidity ratio = Current assets / Current liabilities x 100%

*3 Fixed assets / liability ratio = {Fixed assets / (Total stockholders’ equity+Long-term liabilities)} x 100%

¥4 ALBLAN ANV Y YA (f8) =(E%EFE + TIFE + TMELSE) ZHFIR

*4 Interest coverage ratio (times)= (Operating income-+Interest income-+Dividends income) / Interest expenses




| 2-5. — 1% % 7/- V) $5¥E Per-Share Data

—HRE D B ERREA i (FEER) (EPS) —HRACOMEE (BPS) —H%HebIJORFrya-T0O— —HRAEDEE =R
Earnings (loss) per share Book value per share Gross cash flow per share Cash dividends per share
GIa GI GI GI%

100 -

80 - 1,500 -
60 -

40 -

- ] I

0- l .

1,250 -

1,000 -

750 -

500 -

E 250 -
-40 - 0-

1,750 - 250 - 40 -

200 -
30 -
150 -

0 -

20 -
100 -
10 -
5

20 -

o0

03 04 05 06 07 08 09 10 11 12 03 04 05 06 07 08 09 10 11 12 03 04 05 06 07 08 09 10 11 12 03 04 05 06 07 08 09 10 11 12
Wi W= W sk WEs T
Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated Non-Consolidated
(B/¥)

Years ended March 31 2003 2004 2005 2006 2007 2008 2009 2010 2011 m
& Consolidated
— 1 - V) SEFER)ZE (M) (EPS)*' Earnings (loss) per share (EPS)... 37.80 71.49 82.56 91.23 78.10 67.08 32.35 36.13 38.86 -25.39
—HE - ERE (BPS)** Book value per share (BPS).... 1,270.81 1,348.40 1,409.18 1,507.90 1,544.02 1,516.34 1,393.91 1,422.34 1,410.44 1,352.71
B4k J0Z Fvy Y2 70-*° Gross cash flow per share... 159.23 190.38 196.31 216.25 223.27 234.47 133.39 178.46 190.97 123.39
B{K Non-Consolidated
—ik M 1= 1) L EBFI 3% (3B K) (EPS)*' Earnings (loss) per share (EPS).... 5.82 30.82 39.70 54.28 47.95 45.02 -30.84 15.70 26.55 -28.71
—HE T MEE (BPS)* Book value per share (BPS) ... 1,149.27 1,184.99 1,199.56 1,251.59 1,243.53 1,180.41 1,077.60 1,081.85 1,065.16 1,009.60
—B%4EUJ0Z Fvy Y2 70-*° Gross cash flow per share... 92.51 111.00 118.26 145.25 151.67 162.29 87.03 111.65 128.13 69.15
— R4 EYE Cash dividends per share..... 19.00 21.00 24.00 26.00 32.00 36.00 32.00 32.00 32.00 32.00

) 1 —HR ) MERRERIES (HBs) (EPS) (2002 FELIRTR U 2007 FLIME) = LHfHFIE (Fiigk) HihFa9#3  Note: *1 Earnings (loss) per share (prior to 2003, and 2007 and thereafter) = Net income (loss) /

—#kl 7o) LERREFIZS (EPS) (2003 £ 5 2006 ) = (MiFIE - R E8HE) HichFiarkE
*2 —HRM - FEERE (BPS) =HiFRMERE HAIRSTEMIEL
¥ IOX - X vy a s TAO—=J0OX - ¥ vy - 70— BIRETEMREK

Outstanding shares (yearly average)

Earnings per share (since 2003 to 2006) = (Net income — Directors’ bonuses) /

Outstanding shares (yearly average)
*2 Book value per share = Total stockholders' equity (year-end) / Outstanding shares (year-end)
*3 Gross cash flow per share = Gross cash flow / Outstanding shares (year-end)



| 2-6. FEHSHE Investment Return

*5 B AIE] V) =—Hk o ) BL AR HARIKMT X 100%
*6 MEERYE= Y SREE FEE Hig - #IKFHE) x 100%

RIS 2 (PER) * BRI E E HE (PBR) i+ v a2 70—1%=(PCFR)
Price-to-earnings ratio Price-to-book value ratio Price-to-cash flow ratio
(&5 /times) (&5 /times) (f&5times)
200 - 20 - 20 -
150 - 15 - 15 -
100 - 1.0 - 10 -
/ /—/\\—/\/‘
d
4
50 - R4 \ 05 - 5 -
— ——a ‘\-
0- 0- 0-
03 04 05 06 07 08 09 10 11 12 03 04 05 06 07 08 09 10 11 12 03 04 05 06 07 08 09 10 11 12
— B — Bk —Ef — ik — B — #f
Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated
) *2009F3FHAN U201 243 A HEAEER DI HFRRLT
WEEA-.
Note:* The figures for the fiscal years through March 2009 and
March 2012 are not shown because there were net
losses in these years.
(f&5/ times)
As of March 31 2003 2004 2005 2006 2007 2008 2009 2010 2011 m
EfE Consolidated
HAmIREEE (PER) ' Price-to-earnings ratio................. 30.00 24.07 21.18 23.35 23.74 23.64 - 34.96 26.07 -
WG (S (PBR)** Price-to-book value ratio ............. 0.89 1.28 1.24 1.41 1.20 1.05 0.64 0.89 0.72 0.63
Hffi% vy 1 - 70—4E% (PCFR)*  Price-to-cash flow ratio ............... 7.26 9.04 8.91 9.85 8.30 6.76 6.74 7.08 5.30 6.86
B Non-Consolidated
HAfREE = (PER) ! Price-to-earnings ratio................ 194.85 55.84 44.06 39.24 38.67 36.23 - 80.45 38.15 -
Ml & 5 (PBR)** Price-to-book value ratio 0.99 1.45 1.46 1.70 1.49 1.34 0.83 1.17 0.95 0.84
Wffi% vy 70-£% (PCFR)**  Price-to-cash flow ratio ...... 12.26 15.50 14.79 14.66 12.22 9.77 10.33 11.31 7.91 12.23
EoLMm* (%) Dividend payout ratio (%) ........... 326.46 68.14 60.45 47.90 66.74 79.96 - 203.82 120.53 -
FLAmEY > (%) Dividend yield (%) .......cccccoevv.... 1.68 1.22 1.37 1.22 1.73 2.27 3.56 253 3.16 3.78
MERERLE (%) Dividends-on-equity (%).............. 1.64 1.80 2.01 2.12 2.56 291 2.80 2.96 2.98 3.08
) 1 BN SR (PER, ) =H#A5RAMM .~ —4%Y 7= ) LHAFEFIZ Note: *1 Price-to-earnings ratio (times) = Stock price (year-end) / Earnings per share
*2 HMMAE EER (PBR, %) = HAFRMM —#kH 7 V) FEE *2 Price-to-book value ratio (times) = Stock price (year-end) / Book value per share
*3HfliF vy 1 - TO—fER (PCFR, 1) =8kl —#LA<) /OX - Fvyia - 70— *3 Price-to-cash flow ratio (times) = Stock price (year-end) / Gross cash flow per share
*4 ERtkm (2002 FLIET) =EHEH#EE  HEIFFIZE x 100% *4 Dividend payout ratio (prior to 2003) = Total dividends paid / Net income X 100%
EEXMEm (2003 FLIBE) =—#4kY /- ¢) FRqEE—#k /- V) HERREFIZE X 100% Dividend payout ratio (since 2003) = Cash dividends per share / Earnings per share x 100%

*5 Dividend yield = Cash dividends per share / Stock price (year-end) x 100%
*6 Dividends-on-equity = {Total dividends paid / Total stockholders' equity (yearly average)} x 100%

10



| 2-7. ZDDIEFE Other Data

RIBIRELR
Capital expenditures
(B73M.¥ milion)

175,000 -
150,000 -

125,000 -

100,000 -
75,000 -
50,000 -
25,000 -

03 04 05 06 07 08 09 10 11 12

W&

Consolidated Non-Consolidated

B EEE
Depreciation expenses
(B7F.¥ million)

120,000 -

100,000 -

80,000 -
60,000 -
40,000 -
20,000 -

03 04 05 06 07 08 09 10 11 12

WEs

Consolidated Non-Consolidated

MEmRFEE
R&D expenditures
(E73M.¥ million)

40,000 -

30,000 -
20,000 -
10,000 -

03 04 05 06 07 08 09 10 11 12

Wi

Consolidated Non-Consolidated

wEEH
Number of employees
(A persons)

50,000 -

40,000

-J

03 04 05 06 07 08 09 10 11 12

| Pt Lk
Consolidated Non-Consolidated

(7M. ¥ million)

Years ended March 31 2003 2004 2005 2006 2007 2008 2009 2010 2011
i Consolidated
RIFREER Capital expenditures 73,789 69,834 86,057 136,059 162,885 116,139 96,156 119,063 102,172 98,188
FEE Depreciation expenses 89,239 85,182 80,440 87,263 100,161 109,902 106,882 91,694 97,977 95,829
WRmExE R&D expenditures ........coo........ 24,097 26,050 26,386 28,692 30,112 35,556 34,111 33,849 33,146 31,690
REEH (N Number of employees (persons) 35,182 34,514 34,939 36,596 37,740 38,657 40,317 39,643 40,188 39,986
B Non-Consolidated
RIFIRER Capital expenditures ................... 48,917 41,968 69,072 111,219 103,000 90,229 64,859 85,508 57,887 60,430
RAEAE Depreciation expenses 64,041 57,656 55,677 63,575 71,694 77,104 76,098 61,869 65,147 62,763
MEERE R&D expenditures . 21,946 23,733 23,849 25,962 27,292 32,649 32,940 32,976 32,565 31,220
HEEH (AN Number of employees (persons) 9,737 9,159 9,013 8,697 9,003 9,396 9,852 10,539 11,016 10,812




215 LUEES  Major Subsidiaries and Affiliates

Printing

El = 5

EA £ Capital

(&7, ¥ million)
HEHE (%) Ownership ratio

TR 24 %3 A 31 HHEE As of March 31, 2012
(E7HM. ¥ million)

44 Company name

#A& £ Capital HHELEE (%) Ownership ratio

(%) DNPbimE DNP Hokkaido Co., Ltd. 350 100.0 (#%) DNP HS5—F 2 /8Ll DNP Color Techno Kameyama Co., Ltd. 2,500 100.0
(#) DNP &L DNP Tohoku Co., Ltd. 350 100.0 (#) DNP JL ¥ I3 VFINAR DNP Precision Devices Co., Ltd 450 100.0
(%) DNP b DNP Chubu Co., Ltd. 350 100.0 (#) DNP JLv¥ 37 )\A RUEH  DNP Precision Devices Himeji Co., Ltd, 400 100.0
(%) DNP FERZA DNP Nishi Nippon Co., Ltd. 400 100.0 (%) DNP H5—F 20 /1R DNP Color Techno Sakai Co., Ltd. 400 100.0
(#) DNP POE DNP Shikoku Co., Ltd. 50 97.0 FA—F4— TPAYIVIOZYR (#) DT Fine Electronics Co., Ltd. 490 65.0
(%) DNP 77 AT/ ROZZ A DNP Fine Electronics Co., Ltd. 300 100.0
(%) DNPBEE D 7 U hU— DNP Book Factory Co., Ltd. 200 100.0 (%) DNPIJL - IR - 74 - FHAZ DNPLSI Design Co., Ltd. 100 100.0
(#K) DNP XF 47 - 7—h DNP Media Art Co., Ltd 180 100.0 (#%%) DNP=o0O570=A DNP Micro Technica Co., Ltd. 40 100.0
KOSAEIR (#F) OGUCHI BOOK BINDING & PRINTING CO., LTD. 49 84.9 (15.2) DNP Photomask Europe S.p.A. 47,200 (Euro 1,000) 80.6
Tien Wah Press (Pte.) Ltd 4,600 (S$ 1,000) 100.0 BEXBEXERERNBRAT DNP Photomask Technology Taiwan Co., Ltd. 5,170,618 (NT$1,000) 100.0 (0.3)
(k) DNP XF 4« 752 /Ef DNP Media Techno Kansai Co., Ltd. 200 100.0
(%) DNP IS T4 5 DNP Graphica Co., Ltd. 100 100.0 ANE CHI R—)LT « VI Z (#k) Maruzen CHI Holdings Co., Ltd 3,000 53.0
(#) DNP XT A P7OUTIA DNP Media Create Co., Ltd. 100 100.0 E (¥R Maruzen Co., Ltd. 4,821 53.0 (53.0)
(%) DNPRILFTUY DNP Multi Print Co., Ltd. 100 100.0 NEEE ) Maruzen Bookstores Co., Ltd. 50 53.0 (63.0)
#) AvFUITVN DA INTELLIGENT WAVE, INC. 843 50.6 AEHR #F) MARUZEN PUBLISHING CO., LTD. 50 53.0 (53.0)
(%) DNP =570/ DNP Data Techno Co., Ltd. 100 100.0 (%) REEREEYY— TRC, Inc. 266 53.0 (53.0)
(#%) DNP F—% 5% /EdFE DNP Data Techno Kansai Co., Ltd. 100 100.0 (%) honto JwoH—EX honto Book Services Co., Ltd 50 53.0 (53.0)
(%) DNP h—%)LJOERER DNP Total Process Warabi Co., Ltd. 80 100.0 (%) YavouEE Junkudo Co., Ltd. 39 53.0 (53.0)
(%) IXE—3—* NBC Co., Ltd.* 20 100.0 (100.0) (%) HMEEE Yushodo Co., Ltd. 35 53.0 (53.0)
(#) DNP XT« PHR—k DNP Media Support Co, Ltd. 10 95.0 JwoA71—RL—y3v (&%) BOOKOFF CORPORATION LIMITED 2,564 16.5 (9.9)
(%) DNP RU—LR—=Y DNP Dream Pages Co., Ltd. 400 100.0 (%) FWORH SHUFUNOTOMO Co,, Ltd 2,111 56.7
(%) DNP 77— h~I= 24— 3> X DNP Art Communications Co., Ltd. 300 100.0 () XHEI)L—TM—)LT «~FJ X BUNKYODO GROUP HOLDINGS CO., LTD 2,035 45.3 (14.0)
(%) DNP Mgt — DNP AV Center Co., Ltd. 100 100.0 (#%) DNP 27 A = H)U DNP Fine Chemicals Co., Ltd 2,000 100.0
(#%) DNP Y% )L DNP Digitalcom Co., Ltd. 100 100.0 (%) DNP J 7 A V7 S HILEE DNP Fine Chemicals Fukushima Co., Ltd. 100 100.0 (100.0)
(%) 1—ho* YouToo Co., Ltd.* 50 100.0 #) A—IL7 I\ ~ All About, Inc. 1,169 32.1
) Y—E—FHA2AUY)LT 2 * CP Design Consulting Co., Ltd.* 40 92.5 (#%) DNPOYRT 4O R DNP Logistics Co., Ltd. 626 100.0
(%) TLAXOZ2ZHA b M's Communicate Co., Ltd.* 30 95.0 DICIST4wIR (¥) DIC Graphics Corporation 500 334
() 7w =D~ At Table Co., Ltd.* 30 51.0 ) E)\AIWITvy - Iz—F— mobilebook. jp, Inc. 497 49.0
(#) DNPV—Yv)LU Vo DNP Social Links Co., Ltd. 10 100.0 ) ko - FaIT7I6 2Dfacto, Inc. 490 60.0 (9.0)
() EVaZILIv)(U* VISUAL JAPAN. INC* 435 86.8
(%) DNP T2/ )\ OB DNP Technopack Tokai Co., Ltd. 430 100.0 (%) F4— - IX-T— D.NK. Co,, Ltd. 100 100.0
() SATRT—IN—474V7 LIFESCAPE MARKETING CORPORATION 430 50.7 pN=ENEENCG) DNP Trading Co., Ltd. 100 94.3
(%) DNP T2 /)Y DNP Technopack Co., Ltd. 300 100.0 (%) DNPIX - E—-Fw¥ DNP SP Tech Co,, Ltd. 80 100.0
(%) DNP T /)Ny UiER DNP Technopack Yokohama Co., Ltd. 280 100.0 KEHR ) Kyoiku Shuppan Co., Ltd. 60 48.3
(#) DNP T/ )\w JE3FE DNP Technopack Kansai Co., Ltd 200 100.0 (&) YA7—R-7OII Uk My Earth Projects LLC* 50 99.8
EEEE (%) Sagami Yoki Co., Ltd. 200 90.0 WX (LE) BRAE* DNP Business Consulting (Shanghai) Co., Ltd.* 420 (US$1,000) 100.0
(%) PEIT4v0 - YAT L Aseptic Systems Co., Ltd. 100 100.0
(#)) DNP 72/ RU~X— DNP Techno Polymer Co., Ltd. 100 100.0 (#%) DNP 77 UF 4 H—ER DNP Facility Services Co., Ltd. 350 100.0
(¥) DNP B% DNP Hoso Co., Ltd. 80 100.0 (%) DNPIEHRY AT L DNP Information Systems Co., Ltd. 100 100.0
(#) DNP J 4 —JLR7 A DNP Field Eyes Co., Ltd 50 100.0 (%) DNP Ea—YH—EX DNP Human Services Co., Ltd. 90 100.0
%) Ty IR~ FREPS Co., Ltd.* 25 98.0 () FREHY N — BRI~ Uzumine Country Club Co., Ltd.* 33 88.8
PT DNP Indonesia 26,000 (US$ 1,000) 51.0 () DNP ZHD VT 4 VTP —E X DNP Accounting Services Co., Ltd 30 100.0
BRI (L) BRAE DNP Plastic Molding (Shanghai) Co., Ltd. 6,350 (US$ 1,000) 100.0 (%) DNPTU /U —F* DNP Techno Research Co., Ltd.* 20 100.0
DNP {¥Z2~ 7 U 77 )LERFE (%) DNP Lifestyle Materials Marketing Co., Ltd. 300 100.0
(%) DNP TUH DNP Ellio Co., Ltd. 300 50.0 DNP Corporation USA 62,164 (US$ 1,000) 100.0 (7.2)
(#%) DNPFZEYT U7 )L DNP Lifestyle Materials Co., Ltd. 200 100.0 DNP America, LLC 100 (US$ 1,000) 100.0 (100.0)
(#%%) DNP J# hAX—=I2 T DNP Photo Imaging Co., Ltd. 100 100.0 DNP Holding USA Corporation 100 (US$ 1,000) 100.0 (100.0)
(#%) DNP 7A T4 —Y AT I\ DNP ID System Co,, Ltd. 60 100.0 (100.0) DNP Europa GmbH* 92 (Euro 1,000) 100.0
(%) DNP J7# MUY 7 DNP Fotolusio Co., Ltd. 450 100.0 (33.3) DNP UK Co,, Ltd.* 120 (£ 1,000) 100.0
(#) DNP IRJILF—V AT L DNP Energy Systems Co., Ltd. 200 100.0 Dai Nippon Printing Co. (Australia) Pty. Ltd.* 70 (A$ 1,000) 100.0
(#) DNP 74 - ITL - IR DNP IMS Co,, Ltd. 100 100.0 DNP Singapore Pte. Ltd.* 350 (S$ 1,000) 100.0
(%) DNP A T~ T U7 )L DNP OptoMaterials Co., Ltd. 100 100.0 DNP Korea Co., Ltd.* 500,000 (Krw 1,000) 100.0
DNP IMS America Corporation 71,980 (US$ 1,000) 100.0 (100.0) SEXBARERIBDBRAT DNP Taiwan Co., Ltd. 10,000 (NT$ 1,000) 100.0
DNP Electronics America, LLC 15,045 (US$ 1,000) 100.0 (100.0) WY EERES (5 BRATE* DNP International Trading (Shanghai) Co., Ltd.* 5,400 (US$ 1,000) 100.0
Compagnie de Découpe de I'Ouest - CDO SAS 3,040 (Euro 1,000) 23.4 BB EX Beverages
DNP Photo Imaging Europe SAS 2,408 (Euro 1,000) 66.0 (66.0)
DNP IMS Netherlands B.V. 1,000 (Euro 1,000) 100.0 BEIA - J—SREU>2J (BR)  Hokkaido Coca-Cola Bottling Co., Ltd. \ 2,935 | 57.5 (6.5) |
DNP Denmark A/S 135,000 (Dkr 1,000) 100.0

) MBEE RN AIRERRESH T,
HEHEMO () Al BEREE

& (R T95

*Companies with an asterisk mark are neither consolidated nor accounted for under the equity method.
Ownership ratios (in brackets) indicate the percentage of shares owned through DNP's subsidiaries or affiliates.
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4. EREREE S JOCERAEFREES (10 £/H)

EHEERETEE  Consolidated Statements of Operations

Consolidated Statements of Operations and Comprehensive Income (10 years)

(B, ¥ million)

MEERBL (%)

Years ended March 31 2003 2004 2005 2006 2007 2008 2009 2010 201 2012 “pio/mpi)
wEE NEt SAIES ... 1,309,002 | 1,354,101 | 1,424,942 | 1,507,505 | 1,557,802 | 1,616,053 | 1,584,844 | 1,583,382 | 1,589,373 | 1,507,227 5.2
5o LB COSt OF SAIES ..o 1,043,456 | 1,073,118 | 1,121,373 | 1,202,159 | 1,268,072 | 1,327,871 | 1,324,522 | 1,286,682 | 1,287,581 | 1,246,878 3.2
BEBERV—REEE Selling, general and administrative expenses.. 175,665 | 178,545 | 183,041 184,676 | 193,585 | 201,077 | 214,144 | 230,186 | 233,973 | 226,334 -3.3
e Operating iNCOME ......ov.ovooooeeeeee 89,881 | 102,438| 120,528 120,669| 96,144 | 87,104 | 46,177 | 66,513| 67,818 34,015 -49.8
EEMRE Non-operating iNCOME ...........coovveviieiiieiiennn 7,757 8,209 10,123 9,670 10,592 10,005 11,626 12,361 9,671 11,024 14.0

SFRABRVES £ Interest and dividend income ....................... 2,279 2,287 2,368 2,727 3,785 4,645 4,163 3,196 3,353 3,469 35
B L 2RENR Equity earnings of affiliates.......................... - - - 442 - - - - - 345 =
ZDROEESRE Other non-operating income.. 5,478 5,922 7,755 6,501 6,807 5,359 7,463 9,164 6,318 7,209 14.1
ERNER Non-operating expenses....... 9,461 13,371 10,166 5,624 5389 | 10,608 | 10,413 | 10,033 | 14,704 8,195 443
X INterest eXPenSes ........covvvvveeeeeeee . 1,061 1,171 1,231 1,323 1,307 1,309 1,666 2,363 2,775 3,424 23.4
BAEICL 218 EEX Equity losses of affiliates.........c...ccccoo........ 655 1,976 297 - 99 1,440 1,247 102 412 = =
ZDMNELHNER Other non-operating expenses .................... 7,745 10,224 8,637 4,301 3,982 7,855 7,499 7,566 11,516 4,771 -58.6
REFE Ordinary iNCOME .......vvveeeeeeeeeeeeeeeeeee 88,177 | 97,276| 120,485| 124,715| 101,348 | 86,502 | 47,390 | 68,841 62,786| 36,843 -41.3
KRR Extraordinary iNnCOME ..........coccocoeveviveiee 246| 13,526 4,337 7,347 11,221 19,684 1,124 1,323 4,416 2,379 -46.1
HRIER Extraordinary 0SS .......cccovoovvvovoeeeeeeeeeeee 46,179 | 17,665| 17,136| 17,422| 13,620| 17,717 | 76,357 | 20,669| 14,506 | 36,550 152.0
BEZ AL EMAIR (MIBX)  Income (loss) before income taxes.................. 42,244| 93137| 107,686| 114,639| 98950 | 88469| -27,842| 49,495| 52,696 2,672 -94.9
EABE INCOME TXES ... 34,240| 35086| 43,072 47,550 36,858 | 31,791 15,374 | 22,061 20,026 17,210 -14.1
EABEREE Income taxes and other adjustments -20,477 3,257 3,194 514 6,149 10,102 | -20,857 3,699 8,003 2,300 -71.3
SEGTEETENSHMATE #iB%) Net income (loss) before minority interests ... - - - - - - - - 24,666 | -16,838 =
DHRERE (1B%) Minority INtEreStS........ooovovoveeoeeeeeeeee 293 1,823 1,482 1,386 1,099 1,403 -1,427 455 -366 -482 =
L EBRERIZE (WiIB%) Net inCOME (I0SS) .....ovvvoeeeeeeeeeeeeeeeee 28,774| 52,971| 59,936| 65,187| 54,841 | 45171 | -20,933| 23278 25032 -16,356 =
EEaEFIRETEE  Consolidated Statements of Comprehensive Income (@5 ¥ millon)

Years ended March 31 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 ﬁ?j’?,ﬁgﬁﬁ"
SEETEETENSHATE #iE%) Net income (loss) before minority interests ... - - - - - - - - 24,666 | -16,838 -
Z DO AIEFE Other comprehensive iNCOME ...............c........ - - - - - - - - -12,191 -501 -
AEMR Comprehensive inCOMe...........cccccoveveecnennn.. - - - - - - - - 12,474 | -17,340 -
(KER) Btk E IR aEFE  Attributable to : Shareholders of parent company.. - - - - - - - - 13,302 | -16,596 =

DEKREICHRIAEFE  Attributable to : Minority interests ..................... - - - - - - - - -827 -744 -




5. EEEMBXIEE (BEDE. 10 F/)

Consolidated Balance Sheets (Assets, 10 years)

(B, ¥ million)

As of March 31 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 *{;";;’fgﬁgc
BEDE Assets
TERE Current assets ............ 716,609 | 771,902 | 838,735 | 805,127 | 800,273 | 714,976 | 676,149 | 739,951| 790,942| 782,956 -1.0
ReERURESE Cash and time deposits .. 238,991| 277,398 | 320,479 | 268,334 | 195595 | 131,068 | 123,669 | 152,416| 223,847| 217,518 2.8
FRFHROTHE Notes and trades receivable .. 383,576| 400,112 | 413,565 | 436,331 | 477,157 | 456,932 | 405876 | 449,020 403,986 385,101 -4.7
FfiEES Marketable securities 50 6,706 6,803 6,797 9,992 | 11,102 8 8 8 8 0.0
fhEEE INVENTOTIES ... 74,702 | 69,992 | 77,043| 76485| 95246| 96,392 | 120,645| 118,818| 138,606| 151,119 9.0
BEHLERE Deferred tax @SSETS ....oovovvvieeieieicceeee e 9,891 12,262 13,158 13,333 14,216 12,992 10,278 9,775 10,415 8,691 -16.6
Z D DFENERE Other current assetsS........cooveeeeeiieiiieeeeee e 13,472 10,278 14,619 10,962 13,275 11,781 21,048 14,238 21,072 24,219 14.9
I EEEES Allowance for doubtful accounts ...........c..cc..ocooe.... -5,173 -4,846 -6,935 -7,118 -5,209 -5,283 -5,280 4,327 -6,994 -3,703 47.1
BT EE FIXEd SSETS . .ovveovoeeeeeeeeeeeeeeeeeeeeeeee 734,5618| 741,832 | 761,393 | 857,249 | 899,976 | 886,216 | 859,672 | 877,296| 857,587 | 824,959 3.8
HHEERE Property, plant and equipment................................. 540,874 | 513,175 | 528,008 | 568,965 | 635,783 | 639,343 | 604,904 | 616,847 | 614,827 | 579,566 5.7
BYRUEEY Buildings and Structures.................ccccccevoveenn... 182,526| 174,495 | 172,244 | 175,854 | 203,452 | 209,544 | 199,265 | 207,256 212,984 213,514 0.2
BREERERE Machinery and equipment...............c..cc.cc.cc......... 206,132 | 190,622 | 187,808 | 220,734 | 246,694 | 236,993 | 183,890 | 179,127| 173,849 144,326 -17.0
T LANG. oo 116,505 | 117,060 | 120,526 | 119,399 | 124,915 | 130,655| 132,888| 135,485| 138,650 142,149 25
BRRETE Construction in Progress ...........ccocveveeveeeeeeeeen. 12,422 10,636 26,515 30,532 34,125 35,413 57,756 51,433 47,036| 35,410 -24.7
ZOMNERETERE Other property, plant and equipment .................. 23,289| 20,472 20,913 22,445 26,694 26,736 31,103 43,544 42,306| 44,165 4.4
EFETEE Intangible fixed aSSETS .......o.oovvvoovieeeeeeeeeee 28,755| 24,810 | 22,727 | 21453 | 25280 35404| 48850| 34,717| 35891| 38,005 5.9
VAR 4 SOFEWAIE ... 16,763| 15,673 | 15,331 15,615| 18,008 | 19,473| 20,053| 20,489 22,304 25,211 13.0
ZDDENETERE Other intangible fixed assets...........ccococoririinnn. 11,992 9,237 7,396 5,838 7,271 15,931 28,795 14,226 13,586 | 12,794 5.8
BEZOMOERE INVESTMENTS ... 164,889 | 203,847 | 210,656 | 266,830 | 238,912 | 211,468 | 205917 | 225731| 206,868| 207,387 0.3
REEME INVESTMENt SECUMTIES ......ovvvevececeeeeens 97,139| 148,527 | 161,638 | 224,503 | 194,197 | 150,057 | 113,448| 142,381| 130,793| 136,703 45
REEf LONG-terM 108NS ..o 8,619 8,506 5,932 7,714 3,451 4,436 3,015 1,741 1,990 1,764 -11.4
BB L BE Deferred iNCOME taXeS.........coovoveveeeeeeeeee. 47,989| 25,381 18,609 6,510 8,448 | 18,601 | 50,015| 40,574 37,196| 34,580 -7.0
TOMOERZOOEE Other INVESTMENTS .....o.ovovoeoeeeeeeeeeee 19,249| 31,960 | 37,283 | 39,5697 | 42,831 | 49,041| 51,923| 54,702 48,139| 40,372 -16.1
Effl5|44 Allowance for doubtful accounts......................... -8,107| -10,527 | -12,607 | -11,496| -10,016| -10,668| -12,484| -13,668| -11,250| -6,034 46.4
BERE Deferred @SSEtS .....ovvivioeeeeeeeeeeeeeeeeeeeee - - - - - - 735 1,605 1,253 889 -29.1
BEAEH TOtAl @SSES ..o 1,450,027 | 1,513,734 | 1,600,129 | 1,662,377 | 1,700,250 | 1,601,192 | 1,536,556 | 1,618,853 | 1,649,784 | 1,608,806 2.5
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6. EiFEEXRE (AAOH - HEEOH,

10 %)

Consolidated Balance Sheets (Liabilities and Net Assets, 10 years)

As of March 31 2003 2004 2005 2006 2007 2008 2009 2010 2011
BEOH Liabilities
REERE Current liabilities ............cooooiioiooeeeeeeee 417,760 | 391,693 | 450,994 | 452,883 | 482,373 | 454,367 | 469,799 | 471,945| 447,768
TIFHRVERE Notes and accounts payable............................ 267,874 | 278,315| 302,667| 311,567| 337,590 | 317,855 | 290,871 | 308,630 275525
BHEAS Short-term borrowing 10,558 8,034 | 12,424| 11,654 9,611 | 21,969 | 69875| 50547 | 51,403
—FEREERDAEAL Long-term borrowing redeemable within 1 year .. 6,407 4,033 4,030 2,620 3,120 3,185 2,898 4,019 9,415
—FNERGRHE Convertible bonds redeemable within 1 year ... 29,663 - - - - - - - -
FINEABE Accrued corporate tax.............ccccooeeeeeen.n. 25,059 20,964 31,018 28,169 | 18,034 16,911 7,891 15,623 10,486
H55|4% Reserve for bONUSES............coccooveveeeeee 13,741 14,816| 16,706| 17,303| 18,338 | 18,232 | 16,186 | 16,341 16,650
TOMOREBER Other current liabilities...........c...cccoccoovereeecin. 64,458 | 65531| 84,147| 81,668| 95778 | 76,212| 92,075| 76,783 | 84,286
Era=N Long-term liabilities..............ccoveveeiiieceeeen, 66,821 | 119,277| 115,801| 118,287| 118,436 | 106,690 | 126,671 | 190,045 | 249,574
& BONAS ... -/ 50,000| 50,000| 50,000| 50,000| 50,100| 51,000| 101,167 | 153,520
RfitEA& Long-term DOrroWING .......coveveveeeeeeeeeeeeeen 8,700 9,342 6,399 3,719 6,597 4,.850| 10,490| 11,018| 14,802
BEKLAERE Deferred tax liabilities ..........cccocoovoieiieiee . 265 271 317 6,116 5,546 2,798 3,352 2,710 2,628
BBAEE5 44 Provision for retirement benefits...................... 57,812| 59,573| 59,060| 58447| 55275| 40,349| 41,451| 43,229| 39,260
ZOROBETEERE Other long-term liabilities.............c.cccocveiceeien.n. 44 91 24 3 1,016 8,591 20,377 | 31,917| 39,363
BfRA%t Total lIaDIIHIES ..o 484,681 | 510,970 | 566,796| 571,170| 600,810 | 561,057 | 596,471 | 661,990 | 697,343
SEMEHES Minority interests in consolidated subsidiaries
PEBERES Minority interests in consolidated subsidiaries 23,363 24,028 25,389 27,898 - - - - -
MEEOH Net assets
BEEE Stockholders’ equIity ........oocovovvooeeeeeeeeee - - - —11,027,475 | 990,122 | 917,348 | 921,774 | 925,702
Ex% Capital StOCK ......ov.ovooeoeeeeeeeeeeeeee 114,464 | 114,464 | 114,464 | 114,464 | 114,464 | 114,464 | 114,464 | 114,464 | 114,464
EXFRE™ Capital SUMPIUS.....v.oveeeeeeeeeeeeeeeeeeeeeeeeee 144,898 | 144,901 | 144,905| 144,908 144,898 | 144,898 | 144,898 | 144,898 | 144,898
FEFRE™ Retained earnings... 705,099 | 743,393 | 774,652 | 806,446| 828,707 | 797,316 | 751,869 | 756,428 | 760,452
BHEKR Treasury STOCKS ......oooovvveeeeeeeeeeeeee 21,759 | -46,360| -51,628| -57,450| -60,594 | -66,5656| -93,884| -94,016| -94,113
Z DO BIEFEREE *° Accumulated other comprehensive income......... - - - - 44,421 12,738 | -19,173 5,449 | -17,180
ZOEMEEAFHEES Net unrealized gains/losses on securities......... 2,581 27,273 30,441 55,489 | 41,331 10,610 -3,882 8,059 832
BEA Y JEE Net deferred gains/losses on derivatives.......... - - - - -3 7 -4 -10 12
AERERRHE Foreign currency translation adjustments......... -3,200 -4,935 -4,891 -549 3,093 2,120 | -15,285| -13,498| -18,000
T HE Share acquisition fghtS..........cccocvevoieieerieeeenn - - - - - - - - 16
SEKERS Minority interests in consolidated subsidiaries.... - - - -| 275542 | 37,274| 41,910| 40,638| 43,902
MEEAE™ Total NEt ASSETS .....o..ovoveeeeeeeeeeeeeeeeeee 942,083 | 978,736 1,007,943 | 1,063,308 | 1,099,439 | 1,040,135 | 940,085 | 956,863 | 952,440
BfEMEESS Total liabilities and net assets ............cccoooccooovvve. 1,450,027 | 1,513,734 | 1,600,129 | 1,662,377 | 1,700,250 | 1,601,192 | 1,536,556 | 1,618,853 | 1,649,784

(B, ¥ million)
SEERHLL (%)

2012 aoiz/2011)
443,179 -1.0
276,353 0.3
51,809 0.8
5,648 -40.0
8,598 -18.0
15,019 -9.8
85,750 1.7
251,413 0.7
153,060 -0.3
19,147 29.4
1,963 -25.3
33,229 -15.4
44,012 11.8
694,593 -0.4
888,649 -4.0
114.464 0.0
144,898 0.0
723,459 -4.9
-94,172 =
-17,420 =
4,370 4252
14 -
-21,775 =
16 0.0
42,967 2.1
914,213 -4.0
1,608,806 25

) *1 20038 F 3 RS W EAREME ERFRER ZW ZThERRRS AIRFIRLSICEEFSLE L

*22010 F 3 AHLIAIO Z DO BIEFHERETERIGFHE - BEEHEEERRL (VWET,
*32007 &£ 3 AL WERGRHE, MEESFICERESNE LA

as capital surplus and retained earnings.
*2 Figures for years up to the year ended March 2010 were stated with figures for valuation and
translation adjustments.

*3 As of fiscal year ended March 2007, total stockholders’ equity was renamed to total net assets.

Note: *1 As of fiscal year ended March 2003, capital surplus and retained earnings were renamed



7. 8fEx vy a-70-EEE (10 £H)

Consolidated Cash Flows (10 years)

(B, ¥ million)

Years ended March 31 2003 2004 2005 2006 2007 2008 2009 2010
= ) [ E D i n Cash flows from operating activities
BeEREa S PR (MEX) Income (loss) before income taxes and minority
INTEIESTS oo 42244 | 93137 | 107,686 | 114,639 | 98,950 | 88,469 | -27,842 | 49,495 | 52,696 2,672
REEANE DEPreCIAtION ...t 89,239 | 85182 | 80440 | 87,263 | 100,161 | 109,902 | 106,882 | 91,694 | 97,977 | 95.829
HIBEE Impairment loss on fixed asSets ............ccccvvvvrrrrnnnn. - - - 7,346 1,282 3,300 | 50,690 377 1,685 | 25,013
ARk Provision for doubtful receivables (net)....................... 2,069 2,276 5,647 -1,060 -1,036 69 522 79 1,145 -8,428
EBBAET5 | 4 & OERE Provision for retirement benefits (Net) ........................ 12,865 1,761 842 971 4707 | -16,823 3111 2,262 4177 -5,449
BOEICK 2 REER Equity in (earnings) loss of affiliated companies .......... 655 1,976 297 442 99 1,440 1,247 102 412 -345
DhAEHE Amortization of goodWill .............c.cocoooioiiiiiiiiii 369 1133 1,669 1.079 1,475 2,049 6,406 | 16,219 2,553 3,335
FRFASRVSREL & Interest and dividends iNCOME .............cccoovvvevrrenarnn. 2279 2,287 2,368 2727 3,785 4,645 4163 3.196 3,353 -3,469
ZIFIR Interest paid ..........ccooioiiiiiiiii 1,061 1,171 1,231 1,323 1,307 1,309 1,666 2,363 2,775 3,424
REFMEATHES Net loss (gain) on sale of investment securities .......... 196 4,239 2191 3,679 8,042 8,537 373 52 694 -39
HERMAATMMER Loss on devaluation of investment securities.............. 29,916 1,104 921 1,650 384 1745 | 13,946 1,199 436 1,149
et S =t Loss on devaluation of securities in affiliates... 337 281 155 1 _ _ _ _ _ -
BE &R HER Net loss on sale or disposal of fixed assets.................. 7118 7,540 7,602 1,898 5,135 3,418 6,739 6,085 903 2,888
T LEEOHEHE Decrease (increase) in trade receivables...................... 38,841 | -17,519 | -11,342 | -19,695 | -34,238 | 26,965 | 56,827 | -39.672 | 48,851 18,726
- EHEEDERE Decrease (increase) in iNVENtOries .............ccccococouennv. 3,331 4,085 6,634 1547 | -18,042 2,989 4,370 1,969 7135 | -11,758
AABEOEHE Increase (decrease) in trade payables......................... 1047 | 12248 | 28751 5669 | 15211 | 27495 | -42.200| 17,899 | -36,476 2,828
T0ft Other, net.. 6,929 | 12,820 1,744 41,540 | 16,220 6,929 -4,037 2,776 4,782 2,751
I SUD-OTal .. 220,980 | 200,669 | 214,769 | 192,303 | 170,375 | 190,948 | 166,526 | 149,446 | 162,383 | 129,130
HRRE S OXIE Payments of extra retirement payments ......................... -1,688 15 1,084 716 _ - _ _ _ -942
EAREOTINE Payments for iNCOME taXES ........ovvrvereriireaces 21,879 | -39167 | -34,443 | -49913 | -47,364 | -33,665| -34,957 8872 | 22330 | -19,585
EEEHICLXry Y2 70— Net cash provided by operating activities ...................... 197,413 | 161,487 | 178,341 | 141,673 | 123,010 | 157,282 | 131,569 | 140574 | 140,053 | 108,603

) *2006 F 3 AEALIAT IS, iR R E EAEE,

Note:

*Figures for years up to the year ended March 2006 show amortization of consolidated adjustment account.
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(B ¥ million)

Years ended March 31 2003 2004 2005 2006 2007 2008 2009 2010
BEEERICLAXvy Y270~ Cash flows from investing activities
THEL OHMERE Net decrease (Increase) in time deposits...................... 299 65 -29,752 18 5,008 24,904 -14 6,130 =171 538
BHEEHRONEICL BT Payments for purchase of marketable securities........... -50 6,703 -11 - -501 0 - - - -
BHEEHOTAICELBRA Proceeds from sale of marketable securities................. 3,160 50 6,706 6,711 7,201 10,000 | 10,980 - - -
EHETEEOREILETE Payments for purchase of property, plant and equipment | -65,554 | -66,684 | -73,714 | -129,471 | -163,994 | -124,127 | -95,555 | -108,595 | -89,846 | -74,673
EVEEEEOTAICLZMA Proceeds from sale of property, plant and equipment.. 1,331 3,307 980 4,978 2,139 1,900 3,307 2,556 7,058 5,998
REFMAEEOREICL AT Payments for purchase of investment securities.......... 24141 | -18,744 | -22,414 | -32,156 | -13,886 | -32,706 -8,200 | -13,456 -2,155 -2,468
REFMIEZEDOTHNICLPRA Proceeds from sale of investment securities................ 9,409 11,563 5,282 5,092 16,988 18,411 1,387 7,047 11,095 277
FEUBAORBICL 5% Payments for purchase of subsidiaries’ stocks............ - - - - - - 2,082 -5,639 - 538
ERHBEANDEE L) FEHHEAD  Proceeds from purchase of newly consolidated
BEFICEBRA subsidiaries’ StOCKS .........coovovivoveieeee e - - - - - - - - 908 -
EERERICLATH Payments for business transfer ..., - - - - - - 6,528 -49 - -
FBRUELEDZRE Interest and dividends iNCOME .............cccovviiriiiiniien, 2,279 2,453 2,752 3,042 3916 4,678 4,173 3,163 3,501 4,003
Z0ft -14,125 -20,047 -16,057 -9,995 -17,588 -25,584 -8,193 -11,841 -12,951 -13,264
REEBICLA XYy Y170 -87,392 -94,740 | -126,228 | -151,780 | -150,717 | -122,522 | -100,726 | -120,683 -82,561 -80,126
BMEERICESF vy Y- 70— Cash flows from financing activities
REEALOMIERE Net increase (decrease) in short-term bank loans......... 1,349 | 1,276 | -1,736 | -1,308 | -3,265 | 12,635 | 23,323 | -10,119 | -12,447 677
REPEANICEZMA Proceeds from long-term debt...........cocooovivevcerevenn. 6,000 5,100 1,033 585 4,731 1,253 4,961 3,340 | 14,698 7,025
RHEARDOREICELSLHE Repayment of long-term debt............cocoevivioeieeeee, 11,289 6,731 -4,130 -4,997 -4,365 3,479 6,563 -3,484 9,786 -6,259
HEORTICLBIRA Proceeds from issue of bonds ..........cococveeeviveeriii - | 49,745 - - - - - | 50,000 53,700 1,188
HECERICL T Redemption of DONdS..........cccoooivoiiieieeeeeeeee, - - - - - - -100 217 306 -2,603
ERHBEOERICL T Redemption of convertible debentures......................... 419,181 | 29,663 - - - - - - - =
FIRDXILE INEErEST PAIC ....voeoveoeeeeeeeee e -1,165 -1,156 -1,232 -1,333 -1,311 -1,309 -1,650 -2,201 2,660 -3,269
[R=EAOZIN ] DivIdeNds PaId.........coveeveeeceeeeeeeeeeeeeeeee e 413,669 | -14,463 | -15,935 | -18,247 | -19,052 | -23,927 | 24,831 | -19,360 | -20,634 | -20,628
SEHEENDRYEDOZILE Dividends paid to minority interests.............................. -439 -360 -516 -714 -633 -418 421 323 -459 -433
HEHADRBICL 3% Payments for purchases of treasury stocks.................. 21,688 | -24,588 | -18,089 | -20,710 | -19,663 | -58,642 | -27,424 -153 -118 -76
FLUOBECHRAORBICESFE  Payments for purchases by subsidiaries of their treasury stocks ... -6 1,547 -4 -6 2 3 -10 2 - -0
Z0fts 656 694 42 21 972 264 | 1,234 | -4,352 6,800 | -8,453
HHERRICLAF vy 70— 62,130 | -24,244 | -40,568 | -46,712 | -42,689 | -73,727 | -33,951 | 13,126 | 15,185 | -32,833
BRERVHLFEMIRIMEES  Effect of exchange rate changes on cash and cash equivalents .. -645 -2,031 21 2,685 1,492 825 | -10,386 889 -2,458 -1,716
L RUBELAENOERE Net increase (decrease) in cash and cash equivalents.... 47,246 40,472 11,623 | -54,133 | -68,803 | -39,793 | -13,495 33,905 70,218 -6,072
ReRURLAEFNOHEES Cash and cash equivalents at beginning of year ............. 189,615 | 238,896 | 279,368 | 293,355 | 239,221 | 170,488 | 130,695 | 117,200 | 151,709 | 222,056
EFOHEANERICHEIRERY Net increase in cash and cash equivalents resulting
REEENOERE from change of scope of consolidation........................ 2,035 - 2,463 - 69 - - 604 - 295
FERFRHUHEDBRHICHED Increase in cash and cash equivalents from merger
ReRUEEESHOEME with unconsolidated subsidiaries ..............c.cccccoovevn.... - - - - - - - - 128 -
BeRURERENOHRES Cash and cash equivalents at end of year....................... 238,896 | 279,368 | 293,355 | 239,221 | 170,488 | 130,695 | 117,200 | 151,709 | 222,056 | 216,279




(10 /M)

Non-Consolidated Statements of Operations (10 years)

Years ended March 31 2003 2004 2005 2006 2007 2008 2009 2010 2011
wtE NEt SAIES ..v.ovoeoeeeeeee e 1,106,346 | 1,121,767 | 1,156,219 | 1,183,731 | 1,162,244 | 1,180,188 | 1,105,429 |1,086,701 | 1,076,434
5 kA COSt OF SAlES ..o, 962,901 | 969,773 | 994,586 | 1,022,497 | 1,012,383 | 1,039,119 | 982,377 | 962,451 | 951,872
REBRU—REEE Selling, general and administrative expenses ....... 112,002| 113,010 | 113,037 | 109,006 | 108,800 | 112,882 | 111,084 | 112,617 | 110,191
SBEFE (B Operating income (10SS) ..........cocoovvevrorerern.. 31,442| 38984 | 48596| 52,227| 41,059| 28,186| 11,968 | 11,633 | 14,370
IR Non-0perating iNCOME............ocovvveveeeeeeeeeeee.. 57,317| 51,742 | 53512 63,075 71,665 75940| 88677 | 79502| 69567

FRFSRVEYE Interest and dividend income .................... 4,056 4,044 4,955 6,040 6,293 9,587 | 22,419 | 24215| 10,973
2 DDE SN Other non-operating iNCOME ............cooveveveven... 53,260| 47,698 | 485566 | 57,034 65371 66351| 66255| 565286| 58594
=SENER Non-operating expenses .. 43,387 42,394 42,318 48,983 54,925 59,021 62,873 48,856 53,059
FIFIE INterest eXPenSEes ........ccocvoeoveveeeeeeeeeeeee. 581 695 835 835 835 835 1,264 1,731 1,918
Z0HOELNER Other non-operating eXpenses .............cc..c....... 42,805| 41,698 | 41,483| 48,148| 54,090| 58,185| 61,607 | 47,125| 51,141
FEf% Ordinary INCOME........oveveeeeeeeeeeeeeeeeee 45372| 487332 | 59,790| 66,319| 57,799| 45,105| 37,772 | 42,278 | 30,877
AR Extraordinary iNnCOMe .........coooovovoveveeeeeeeeenn. 3,856 8,752 468 6,956 | 12,925| 17,513 1,030 546 2,306
EERETHE Profit from sale of fixed assets.................. 115 488 8 2,328 451 169 3 199 32
DR OFRIFIE Other extraordinary iNCOME ...................cccc......... 3,741 8,264 459 4,628 12,474| 17,341 1,025 347 2,274
BAlE%k Extraordinary 10SS..........ccocovoiveieeeeeeeeeeee . 40,429| 21,568 14,975 12,343 8,939 13,111 73,610 27,079 9,020
BT EETIRAE Losses from sale or disposal of
fiXed @SSELS.....oveiveeeeeeeeeeeeeeeeeeee . 4,912 6,062 5,633 3,952 4,798 2,697 5,580 5,411 3,337
ZOOEHIER Other extraordinary loss 35,516| 15,506 9,437 8,391 4138| 10,408| 68,027 | 21,668 5,682
Bio gLl (M%)  Income (loss) before income taxes....................... 8,800| 35516 | 45,283 60,933 61,785 | 49,507 | -34,808 15,745 24,163
EABE INCOME TAXES ... 4,211 12,543 16,311 22,012 28,079 19,163 | -14,834 5,623 7,044
LEFIR (FiER) Net income (I0SS) ......ov.ovoveeeeeeeeeeeeeee 4589| 22,972 | 28972| 38921| 33705| 30,343 -19,973| 10,121 17,118
AR AR Retained earnings carried forward
from end of previous year ... 8,885 8,088 8,621 7,483 - - - - -
thiE A 4 %5 Interim cash dividends ............cccooevvvioeiiiiiee 6,833 7,047 7,588 8,588 - - - - -

(B, ¥ million)

2012

972,638
871,886
105,431
-4,678
66,826
10,580
56,246
51,388
2,366
49,021
10,760
2,319
496
1,823
29,064

3,688
25,375
-15,984
2,519
-18,504

AR ()
(2012/2011)
-9.6

-8.4

-4.3

-3.9

3.6

-4.0

-3.1
234

-4.1
-65.2
0.6
1,450.0
-19.8
222.2

10.5
346.6

-64.2

18



9. BFEfEXER (10 F£H)

Non-Consolidated Balance Sheets (10 years)

As of March 31 2003 2004 2005 2006 2007 2008 2009 2010 2011
BEEDH Assets
TEVRRE CUMTENT @SSELS ..o 574,127 | 633,140| 682,743| 630,479| 592,370 | 479,374 | 390,775| 447,073| 514,995
BLRUES Cash and time deposits 196,304 | 240,164 | 277,044 226,381 151,681 66,154 | 49,874 | 80,515| 147,155
FWFR., THE Notes and accounts receivable. 343,523 | 356,057 | 357,218| 353,891| 376,265 | 362,448 | 301,338 | 332,688 | 321,132
FeRiiEns: Marketable securities 49 6,699 6,792 6,797 9,992 10,009 - - -
FhEaE INVENTOMES ..ot 21,203| 19,770| 20,664 | 20,572| 28343 | 23,352| 19,235| 18,180| 20,964
ZDHOFRENERE. Other current assets, and
EEE R AllOWANCES ..o 13,042 | 10,445| 21,019| 22,834| 26,086 | 17,405| 20,325| 15686| 25742
BEEE Fixed assets 661,402 | 668,786| 709,539| 792,761| 838,761 | 850,531 | 814,281 | 823,284| 799,219
BHETEE Property, plant and equipment 413,832 | 396,981 | 419,467| 457,669| 490,045 | 493,202 | 454,752 | 471,433 | 470,879
EVETEE Intangible fixed aSSetS .........c.cvovoveieeiieee 20,718 18,525 17,682 17,431 18,651 20,750 23,697 20,634 | 19,521
HEE. W Investments, net 226,851 | 253,279| 272,389| 317,660| 330,064 | 336,577 | 335930 | 331,316| 308,818
BEEAE Total assets 1,235,530 | 1,301,927 | 1,392,282 | 1,423,240 | 1,431,131 | 1,329,905 | 1,205,056 | 1,270,358 | 1,314,214
AEOH Liabilities
HEERE Current liabilities 344,827 | 350,722 | 441,816| 452,935| 485,168 | 475,796 | 440,769 | 447,990 | 455,881
TIFR. e Notes and accounts payable 174,486 | 180,508 | 222,741| 243,334| 249,669 | 248463 | 201,347 | 230,540 | 216,032
—ERERGHEE Convertible bonds redeemable
WIthIN T Y@ar .. 29,663 - - - - - - - -
Fih&. KINER Accrued payables and expenses 31,705 40,566 65,990 63,941 60,564 59,320 58,053 59,705 54,857
FINEARL, BERE Accrued corporate and enterprise taxes............... 14,169 3,684 16,888 14,067 8,117 3,494 - - -
ZOMOFEERE Other current liabilities................cccccoooiiioiei. 94,801 | 125,959 | 136,191| 131,589| 166,814 | 164,519 | 181,364 | 157,740 | 184,991
BATEE Long-term labilities .......o.coovovveveeeeeeeeeeeee. 37,920 90,244 | 91,597| 86,840 81,807 | 72,611 69,359 | 124,828 | 171,658
& Bonds —-| 50,000| 50,000 50,000/ 50,000| 50,000| 50,000| 100,000| 150,000
1) — 2 &% Lease obligation - - - - - - 1,356 7,124 6,755
RHiRiAE Long-term accounts payable................................ - - - - - 6,553 6,424 6,400 6,379
BEHAIE] L4 Provision for retirement benefits 37,920 | 40,244 | 41,597| 36,840| 31,807 | 16,057| 11,578| 11,303 5,421
tFOMETEEE Other long-term liabilities - - - - - - - _ 3,100
EfEREt Total abilities ...........ocoooov oo 382,747 | 440,966 | 533,414| 539,776| 566,976 | 548,407 | 510,128 | 572,819 | 627,539
MBREDL Total net assets
HEELX StOCKNOIErS' EQUILY. ..., - - - —| 823,287| 771,088 | 698,903 | 689,539| 685,922
-7 Capital stock 114,464 | 114,464 | 114,464 | 114,464 | 114,464 | 114,464 | 114,464 | 114,464 | 114,464
e E Capital reserve 144,898 | 144,901 | 144,905| 144,908 | 144,898 | 144,898 | 144,898 | 144,898 | 144,898
FERL e RetaiN€d SUIMPIUS ....oveeeveeeeeeeeeeeeee e, 612,673 | 620,994 | 621,031| 626,580| 624,486 | 578,250 | 533,399 | 524,168 | 520,647
Bk TrEASUNY STOCKS ..ot 21,759 | -46,327| -51,594| -57,418| -60,562 | -66,524| -93,859| -93,992| -94,088
HME - BEERE Valuation and translation adjustments... - - - —-| 40,868 10,409 -3,975 8,000 752
Z0EMEESTFEEES  Net unrealized gains/losses on securities.............. 2,505| 26,927| 30,061 54,929| 40,871 10,401 -3,969 8,007 763
BEAY VEH Net deferred gains/losses on derivatives.............. - - - - -3 7 -6 -7 -10
MEEAH" TOtal NET ASSELS ... 852,782 | 860,961 | 858,868| 883,464| 864,155 | 781,498 | 694,927 | 697,539 | 686,674
&fE - MEESS Total liabilities and Net @SSEtS.....c.vcovvvveeeeereieeeeenn, 1,235,530 | 1,301,927 | 1,392,282 | 1,423,240 | 1,431,131 | 1,329,905 | 1,205,056 | 1,270,358 | 1,314,214

(B, ¥ million)

2012 MEEFML (%)

(2012/2011)

496,483 -3.6
145,540 -1.1
299,195 -6.8
22,021 5.0
29,725 15.5
769,450 -3.7
443,744 -5.8
23,276 19.2
302,429 -2.1
1,265,933 -3.7
442,608 -2.9
198,978 -7.9
66,178 20.6
177,451 -4.1
172,549 0.5
150,000 0.0
6,199 -8.2
6,343 -0.6
6,865 26.6
3,141 13
615,158 -2.0
646,721 -5.7
114,464 0.0
144,898 0.0
481,506 -1.5
-94,148 -
4,053 439.0
4,061 432.2

7 o
650,775 -5.2
1,265,933 -3.7

) *2007 £ 3 AL WELREEIE. MBESEHICEESILE L

Note: *As of the year ended March 2007, total stockholders’ equity was renamed to total net assets.




10. #k=X1F# Shareholder Information

FITARERR VR R Authorized shares: 1,490,000,000 #k
RITHERIBE Shares issued and outstanding: 700,480,693 %k
HEH Number of shareholders: 32,330 A

K#%ZE" Principal Shareholders

LHADHERRL

Investment in DNP

"E4 Name BN (FH) | 1SHRELTE *2(%)
Number of share | Per of
(th ds) |total equity (%)
E_IES?ZG’— N The Master Trust Bank of Japan, Ltd. 40,123 6.22
fSRERITH R &4t (S5ED) (Trust A/C)
EI_EF l~5'7(7_j»r . ‘H'T_EZ Japan Trustee Services Bank, Ltd. 31,244 4.85
ERER T2t (5580 (Trust A/C)
F—EmRER R The Dai-ichi Life Insurance Co., Ltd. 30,882 4.79
¥ N9 #47 Za—3—% | The Bank of New York Mellon as 26,788 4.16

AO> PR FHRIH) )Ny | Depositary Bank for Depositary
T4— TRIZY LI—b Receipts Holders

FIVE—Z

#RetATIE Mizuho Corporate Bank, Ltd. 15,242 2.36
O—RL— MET

BAAESRREESH Nippon Life Insurance Co. 14,349 2.23
BHREESFKS Employees’ Shareholding Association 13,646 2.12
SSBT OD05 OMNIBUS SSBT OD05 OMNIBUS ACCOUNT - 12,843 1.99
ACCOUNT - TREATY TREATY CLIENTS

CLIENTS

MRSt & T IFRIT Mizuho Bank, Ltd. 12,471 1.93
BANSZF ¢ - H—EZX Japan Trustee Services Bank, Ltd. 7,437 1.15

ERERITHR S (BFEO9) | (Trust A/C9)

i) 1. HE#KR (55,894,120 #%) (3. EREABKEDL S BBRHLTVET,
2. RIS, RITERIXEHE Y © BOHR 2L %X (644,586,573 1) EHECHHELTVET,

Note: 1. Treasury shares (55,894,120) are excluded from the above figures.
2. Percentage of total equity is calculated based on the total number of shares outstanding excluding treasury shares (644,586,573).

#HEXTE General Information

REH 3831 H Fiscal year-end : March 31

TR ERSBEERS 6 B Month of annual shareholders” meeting : June

FRBLICH T IEREOELER : 3 A 31 B Record date of voting rights for the above
annual shareholders' meeting : March 31

ZTOMDEDH 2HEIE. BFESORBICSLVSESPUDAEL TEELET,

If additional shareholders' meetings are required, the board of directors will decide and
notify the shareholders.

B4 &2 ERERTER Ex-dividend date
#AkEcZk4£ : 3B 31 H Year-end dividends paid to shareholders as of : March 31
FEACL4€ : 98 30H Interim dividends paid to shareholders as of : September 30

R 24 £ 3 A 31 HETE As of March 31, 2012

FrEMRIEEI D IRR FrEER D Mk
Breakdown by size of holdings Breakdown by type of shareholder
(number Of ShareSSO)OOO 99,999 T Eaﬁiﬁ S iti ﬁ[%ﬁ?i
~. A ~99, t it
10.000~49.999 T [ 156% g | g
~999

1,000~9,999

1159 BA
6.94% 0-15%

Individuals and other
12.66%

(F#thousand shares)

ERBIGR
Financial
100,000~999,999 Capit
. Ky institutions
13.77% 37.16%
ZDDEPLEA
Other Japanese
1,000,000~ institutio:s
74.47 % 16.:46%
SEA
Non-Japanese institutions
23.20%
DNP DA [=E =l il
DNP Share Price Nikkei Average
(AR¥ (MY
2,000 - - 18,000
DNPD#kffi  DNP Share Price B DNPOH#E Trading Volume of DNP Shares
= BRI Nikkei Average
1,000 — 12,000
0 6,000
70,000
60,000
_ | " Ly 2%

30,000
20,000
10,000

0

5678910111212345678910111212345678291011121234

09 10 Ml 12
MREBFEIEA Administrator of Shareholder Register
RFRAFRXNEN—TH2%F 1S Mizuho Trust & Banking Co., Ltd.
A7 HEFERTHA S Stock Transfer Agency Department
ARIEFEAITER 2-1, Yaesu 1-chome, Chuo-ku, Tokyo

103-8670, Japan

LSRRG PR Common Stock Listing
RIRALEGFT Tokyo Stock Exchange
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11. £1#BIE Corporate Data

SERk 24 £ 3 B 31 H#7E As of March 31, 2012

-UES
Establishment

HB9E (1876 )10 B 9H
October 9, 1876

SRR
Incorporation

BR& 27 £ (1894 &)1 B 19 H
January 19, 1894

BA& 1,144 64 HHH

Capital ¥114,464 million

REEEH 11,812 (8% Non-Consolidated)
Employees 39,986 (E#E Consolidated)
EENE (FSHHED) <ER>

Sales Offices
(including subsidiaries)

LR MBI AR WA EfE e FF ON\F EE BHA

Wiz ML KF FHE RE SE W BE HE &hE

R OBE FE RT B Bl &R KK =8 #F KBS
KF Bl FBU =R Rl 5Fm \E N R X X9
Bix ERE BH

< Domestic >

Sapporo, Asahikawa, Kitami, Obihiro, Hakodate, Sendai, Aomori,
Hachinohe, Morioka, Akita, Yamagata, Koriyama, Mito, Utsunomiya,
Tokyo, Tama, Kashiwa, Tsuruse, Yokohama, Nagoya, Hamamatsu,
Shizuoka, Tsu, Nagano, Niigata, Toyama, Kanazawa, Osaka, Kyoto, Kobe,
Hiroshima, Yonago, Okayama, Fukuyama, Takamatsu, Matsuyama, Kochi,
Fukuoka, Kitakyushu, Nagasaki, Kumamoto, Oita, Miyazaki, Kagoshima,
Naha

<i@s>
VoL B dem /it Bt N3y w—F3I2 YUAR—-I
SyhiE YRZ— Za—3—4 A 3K HYL4a955 +—F2R

FaSERA Hr3IARX FaytwJLRILT7 OVKY
H=IWRNTF NY FaFr ATY— TFIIFTIT7UY7
NRT—=T NIV

< Overseas >

Seoul, Shanghai, Beijing, Taipei, Hsinchu, Bangkok, Ho Chi Minh,
Singapore, Jakarta, Sydney, New York, Concord, Santa Clara,
Torrance, Chula Vista, San Marcos, Disseldorf, London,
Karlslunde, Paris, Dinan, Roissy, Agrate Brianza, Badhoevedorp

I35 (FRHET)
Production Sites
(including subsidiaries)

<ER>

dtiEE (fLiR) BF (kL) =W (&) #5 FEHEE Eam)

HA (EA) B/E (IO LU &R AE S CHF AR mE @EE "AL)
FH (A oK) FEM@M) RE (4 E0 ARHE RS 731 &a)
@) (R g EHE 28) Al@EL) SRR EmEEE)
HE(FE) =5 (BIL) =& (H#bk XF =mHD) XK (BB ] ME)
RE @F N ER =R GH BU@ELZRE) RS (CF)

#E (E8) & (EE LM 3HE)

< Domestic >

Hokkaido (2 plants), lwate, Miyagi, Fukushima (2 plants), Ibaraki (2 plants),
Tochigi (2 plants), Saitama (10 plants), Chiba, Tokyo (11 plants), Kanagawa
(6 plants), Ishikawa, Gifu, Aichi, Shiga, Mie, Kyoto (3 plants),

Osaka (4 plants), Hyogo (3 plants), Nara, Okayama (2 plants), Hiroshima,
Tokushima, Fukuoka (4 plants)

<i@st>

tiEF (ki) SoHR—IL IL—27 (Fak—IuniL)

ARZIT Cxhiva HhI372) BEFM

FAYH(E3AL3A-F FaFEREZ EvIN—=Y) Fov—=7 (h—IVRIL>T)
TILRF4FY) ARYT(FIZTITITYFP) #FUE(NKT—TTRIVT)
< Overseas >

China (Shanghai), Singapore, Malaysia (Johor Bahru), Indonesia (Jakarta,
Karawang), Taiwan (Hsinchu), United States of America (Concord,
Chula Vista, Pittsburgh), Denmark (Karlslunde), France (Dinan),

Italy (Agrate Brianza), Netherlands (Badhoevedorp)

LAz
Research Institutes

RE TE BE %H
Tokyo, Chiba, Saitama, Ibaraki

&t T 162-8001

Head Office REMHBEXHAMERT1—1—1
1-1, Ichigaya Kagacho 1 chome, Shinjuku-ku, Tokyo 162-8001, Japan
Tel : 03-3266-2111 / +813-3266-2111
Web Site : http://www.dnp.co.jp/

IRaI>427b% IEERE

Inquiries Press and Public Relations

Tel :03-5225-8220 / +81-3-5225-8220
Fax : 03-5225-8239 / +81-3-5225-8239
Web Site : http://www.dnp.co.jp/ir/
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