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BX Contents

DNP is one of the world’s largest comprehensive printing companies.

It provides diverse products and services in a wide range of fields to about 30,000
corporate clients and to consumers in Japan and around the world.

On the strength of the printing and information technologies that DNP has
cultivated since its founding in 1876, DNP has not only branched out from
publishing and commercial printing to such fields as packaging, decorative
materials, display components, and electronic devices, but has become the
world’s top supplier of a large number of products. Today, DNP continues to take
on the challenge of expanding into new business fields, including those related to
the environment, energy, and life science. We aim to provide solutions to a variety
of problems, by enhancing our dialogue with businesses and individuals and by
developing and combining technologies.
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BABENTZ1 b

Consolidated and Non-Consolidated Financial Highlights
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A EPUCBITLE L, COERRORAAEICEDIVT, siERAOHE % EHE L
TWET,

Note: *1In April 2015, Imaging Communication business was transferred into the Information
Communication segment from the Lifestyle and Industrial Supplies segment. Figures for the term

ended March 2015 in the chart above have been adjusted to reflect the new configuration of the

*2 2010 £ 3 AR, MEBARUVFHERHEEEDEE T, Information Communication segment and Lifestyle and Industrial Supplies segment.
2011 £ 3 BRI HMEEAR S Z OO IEFIRREEEO A TRRL TV ET, *2 Figures for the year ended March 2010 show stockholders’ equity plus valuation and translation
*3 EE  HSHMEICFE T 5 LTI (FiEK) adjustments, and for the year ended March 2011 and thereafter show stockholders’ equity plus
Bk MERRERIEE (FiEK) accumulated other comprehensive income.
4 EAE iRV BERRIS (FEEK) (EPS) = RSt ICIRE T 2 MR (FiHEK) *3 Consolidated: Net income (loss) attributable to parent company shareholders
HArh ik Non-Consolidated: Net income (loss)
BfR ¢ —HR 7o) HERBRERIZS (REHRK) (EPS) = HHEBHEFIZS (WiHBK) HAFRFatkt *4 Consolidated: Earnings (loss) per share=Net income (loss) attributable to parent company shareholders /

Outstanding shares (yearly average)
Non-Consolidated: Earnings (loss) per share = Net income (loss) / Outstanding shares (yearly average)



(&7 ¥ million)

Years ended March 31 2010 2011 2012 2013 2014 2015 2016 2017 2018
EiE Consolidated
) NEt SAlES ..., 1,583,382 | 1,589,373| 1,507,227 | 1,446,607 | 1,448,550 | 1,462,118| 1455916 | 1,410,172| 1,412,251| 1,401,505
ERII1=/—3> %" Information Communication*'2... - - - - - 784,672 816,875 797,046 774,997 757,902
EiE - EE Lifestyle and Industrial Supplies*"2.. - - - - - 387,517 381,647 387,142 392,458 395,182
IV bOZg2* EleCtroniCS ™. .o..vvoveeeeeeeen, - - - - 231,991 230,297 199,330 169,402 188,745 192,436
EmERE BEVETATES ..o 62,793 63,038 57,069 56,273 54,804 59,631 58,062 56,581 56,049 55,984
EEFR Operating iNCOME ..........c..c.coc...... 66,513 67,818 34,015 35,779 50,098 48,173 45,471 31,410 46,372 49,898
BEAR Ordinary income ... 68,841 62,786 36,843 40,318 53,285 53,759 52,651 36,740 50,971 58,259
HEHBERETS Net income (loss) attributable to
LEARLR S (Fldg %) parent company shareholders....... 23,278 25,032 -16,356 19,217 25,641 26,923 33,587 25,226 27,501 -35,668
HOX - F4yya1+7TH—  Gross cash flOW......cocoovorveceeenern, 114,972 123,009 79,473 99,417 99,099 93,956 98,897 86,687 88,571 23,412
BHEEARY Total stockholders’ equity*3........... 916,324 908,521 871,229 893,124 932,329| 1,078,828| 1,017,425 1,033,864| 1,053,600 996,162
HEE Total @ssets™.........ocooveveeeeernnn, 1,618,853 | 1,649,784| 1,608,806| 1,578,976| 1,574,753 | 1,809,462 | 1,718,636 | 1,741,904| 1,794,764| 1,775,022
—Hr ) SEEALE (M%) (M) *° Earnings (loss) per share (¥)*5......... 36.13 38.86 -25.39 29.84 39.82 41.82 53.10 40.79 90.77 -118.22
B Non-Consolidated
) Net sales ........ocoovvreeeeeeeeeee, 1,086,701 | 1,076,434 972,638 926,142 919,016 999,023 | 1,001,026 976,797 990,750 982,691
HEE (BX) Operating income (10SS)................. 11,633 14,370 -4,678 -3,988 3,447 -469 -1,542 -9,406 2,914 -2,573
BEAG Ordinary iNCOMe ........co.coocovivre... 42,278 30,877 10,760 19,884 26,483 24,424 28,206 20,962 26,422 18,441
WHISF (SR %) Net income (loss) 10,121 17,118 -18,504 14,933 12,547 21,863 22,848 19,985 18,353 -51,196
JOZ-%xyYa1+-70—  Gross cash flow 71,990 82,601 44,574 66,580 58,820 63,983 64,493 61,419 58,004 -13,610
BERE* Total stockholders’ equity**............ 697,539 686,674 650,775 659,471 666,162 768,424 726,367 737,211 737,696 669,873
HwEE - Total assets™ .. ....oovoeeeeeeeeeeeen, 1,270,358 | 1,314,214 | 1,265,933 | 1,247,963 | 1,228,480| 1,429,806 | 1,362,528 | 1,399,653 1,433,487 1,426,257
—H% -V ERNE (M) Cash dividends per share (¥). 32.00 32.00 32.00 32.00 32.00 32.00 32.00 32.00 64.00 64.00
—f% 1) SEBEAIN (8%) () Earnings (loss) per share (¥)............ 15.70 26.55 -28.71 23.17 19.47 33.93 36.09 32.28 60.52 -169.61

A1 2015 F 4 BIC A A=Y d a3 a2y —2 q  EE AR EERMY SERII T —
S BFUBTLE L, COEBHRORAHERICEDINT, MERBHOHRIE%GZH L
TWET,

Note: *1 In April 2015, Imaging Communication business was transferred into the Information
Communication segment from the Lifestyle and Industrial Supplies segment. Figures for the term
ended March 2015 in the chart above have been adjusted to reflect the new configuration of the

2 2014 F 4 RIS, XZTIWLEEBELETE - EEZMILSI LY b= 7 P Information Communication segment and Lifestyle and Industrial Supplies segment.
BfTLELE, COEBHOXAAEICEIVT, BiERPOHEZEHL TVET, *2 In April 2014, DNP’s optical film business was transferred from Lifestyle and Industrial Supplies to
*3 2010 F£ 3 A, HEBARUVFTHEBRELESOEETT. the Electronics segment. Figures for the term ended March 2014 in the chart above have been
2011 £ 3 AL I HEBEAR S Z DO BIEFEREFEOESH TRRAL TV ET, adjusted to reflect the new configuration of the Lifestyle and Industrial Supplies and Electronics
4 [IHRHRSENCHRBRETERE] O—HUIE] (DESEEAEE 285 2018F2 A 16 H) segment.
% 2019 £ 3 AHOHE» S #EH L THY). 2018 F3 Bz, YFKtEEEZH - T *3 Figures for the year ended March 2010 show stockholders’ equity plus valuation and translation
BALEEOBEERHL TVET, adjustments, and for the year ended March 2011 and thereafter show stockholders’ equity plus
*5 2017 F10 A1 BEARERE LT L@ 2 KRICDE 1 #RDEIE £ # > T accumulated other comprehensive income.

HEEEBL THY 2018 F 3 REALIREIE | FEROMLHICESIVW T HHL TV
7,

*4 The partial amendments to the “Accounting Standard for Tax Effect Accounting” have been
retrospectively reflected in the figures as of March 31, 2018.

*5 DNP implemented a share consolidation in which two shares of common stock were consolidated
into one share effective October 1, 2017. Figures from the fiscal year ended March 2018 are
calculated based on the number of shares after the share consolidation.



2. B1#%5—49 Consolidated and Non-Consolidated Financial Data

2-1. IX&R 1% Profitability

EEANTEBKR) SEFTE
Operating income (loss) /
Operating income ratio
(EHAM.¥ million, %)

RENGEEEANEER
Ordinary income /
Ordinary income ratio
(E75F3./¥ million, %)

BRI (CRET I HMA T (FHiEKR)
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Net income (loss) attributable to parent
company shareholders / Return on sales

attributable to parent company shareholders
(B73M.¥ million, %)
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Ratio Ratio
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Net income (loss) attributable to parent Net income (loss)
company shareholders (Consolidated) (Non-Consolidated)

— BAatKECHRET D LM R ERE — HRAR S IR B R
Return on sales attributable to parent Return on sales
company shareholders (Consolidated) (Non-Consolidated)

(&5, ¥ million, %)

Years ended March 31 2010 2011 2012 2013 2014 2015 2016 2017 2018
i Consolidated
EEAR Operating iNCOMe .............ococoo..... 66,513 67,818 34,015 35,779 50,098 48,173 45,471 31,410 46,372 49,898
EENREES (%) Operating income ratio*" (%)......... 4.20 427 2.26 2.47 3.46 3.29 3.12 223 3.28 3.56
BEAR Ordinary iNCOMe .........o.coocovive.... 68,841 62,786 36,843 40,318 53,285 53,759 52,651 36,740 50,971 58,259
REREE (%) Ordinary income ratio*? (%)............ 435 3.95 2.44 2.79 3.68 3.68 3.62 2.61 3.61 4.16
SHBEICRETS Net income (loss) attributable to
LR (WiHEX) parent company shareholders....... 23,278 25,032 -16,356 19,217 25,641 26,923 33,587 25,226 27,501 -35,668
RedkECRETS Return on sales attributable to parent
LERIRE (%) company shareholders**(%) ........ 1.47 1.57 -1.09 1.33 1.77 1.84 2.31 1.79 1.95 -2.54
B Non-Consolidated
EEFE (B Operating income (I0S9)................... 11,633 14,370 -4,678 -3,988 3,447 -469 -1,542 -9,406 2,914 2,573
EENBE (%) Operating income ratio*' (%)......... 1.07 1.33 -0.48 -0.43 0.38 -0.05 -0.15 -0.96 -0.29 -0.26
EEAR Ordinary income . 42,278 30,877 10,760 19,884 26,483 24,424 28,206 20,962 26,422 18,441
REREE (%) Ordinary income ratio*? (%)............ 3.89 2.87 1.1 2.15 2.88 2.44 2.82 2.15 2.67 1.88
LIRS (R LK) Net income (0SS).........c.ccocoveveenr.... 10,121 17,118 -18,504 14,933 12,547 21,863 22,848 19,985 18,353 -51,196
LERREE (%) Return on sales** (%)............c...... 0.93 1.59 -1.90 1.61 1.37 2.19 2.28 2.05 1.85 -5.21
E) 1 BEFRR=2FF (J8%) FTLE% 100% Note: *1 Operating income ratio = Operating income (loss) / Net salesx100%

*2 Ordinary income ratio = Ordinary income / Net salesx100%

*3 Consolidated: Return on sales attributable to parent company shareholders= Net income
(loss) attributable to parent company shareholders / Net salesx100%

*4 Non-Consolidated: Return on sales = Net income (loss) / Net salesx100%

2 REMEER=REFE FTLESX 100%
*3 B MMM ECRE Y 2 YERMAIRR=HSHHREICIFE T 5 HEAE (FiEK) S LEEXx 100%
4 B MERREF RS = MARRERIEE (WEIRK) ST L& X 100%



5t LR
Cost of sales
(+18M./ ¥ billion)

5t bR
Cost of sales ratio
(%)

HEEARHM@E (ROE)
Return on equity
(%)

HwEEFNEE(ROA)
Return on assets
(%)
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(+{8M./ ¥ billion, %)

Years ended March 31 2010 2011 2012 2013 2014 2015 2016 2017 2018
i Consolidated
5= LB Cost of sales ......... 1,286.7 1,287.6 1,246.9 1,186.6 1,176.1 1,183.0 1,173.2 1,143.2 1,131.7 1,119.4
55 LR (%) Cost of sales ratio (%)......... 81.3 81.0 82.7 82.0 81.2 80.9 80.6 81.1 80.1 79.9
BHEELRFEE-ROE*'(%)  Return on equity—ROE*'(%) .......... 2.57 2.74 -1.84 2.18 2.81 2.67 3.20 2.46 2.63 -3.48
WEEFBE -ROA* (%) Return on assets—ROA**(%) .......... 1.48 1.53 -1.00 1.21 1.63 1.59 1.90 1.46 1.56 -2.00
B Non-Consolidated
5= LB COSt Of SAlES ..o, 962.5 951.9 871.9 826.1 811.9 882.3 880.1 858.4 863.9 852.5
55 L EAEE (%) Cost of sales ratio (%).......ccc........ 88.6 88.4 89.6 89.2 88.3 88.3 87.9 87.9 87.2 86.8
HEEAFZEE -ROE** (%)  Return on equity—ROE*%(%).... 1.45 2.47 -2.77 2.28 1.89 3.05 3.06 2.73 2.49 -7.27
HEEFIBE -ROA* (%)  Return on assets—ROA*4(%) ... 0.82 1.32 -1.43 1.19 1.01 1.64 1.64 1.45 1.30 -3.58
) *1EEE  REEAFIZRE (ROE) = MoK EICIRE T 5 LElMFIZ (WiBx) Note: *1 Consolidated: Return on equity (ROE) = Net income (loss) attributable to parent company shareholders /

HEEARN (HiE - #KFH) x 100%
*2 By BkEEAFEE (ROE) = LA (FiiBK) MEEA (e - PRTH) x 100%
2010 £ 3 R#Alk. MEEARUVHEBREREDSE T,
2011 & 3 REALIBE B EB AR U Z DD BFEFIEREREDOSE THEL TV E T,
3 EHE  MEETEE (ROA) = RSt CIRE T 2 UEAMAIE (RiR%K)
REE (HiE - #1KF) x 100%
*4 BiFRSEEMNIE (ROA) = YHAMAMIE (WiBK) MREE (M5 -#RTH) x 100%

Total shareholders’ equity (yearly average) x 100%
*2 Non-Consolidated: Return on equity (ROE) = Net income (loss) / Total stockholders’ equity (yearly
average) X 100%
Figures for the year ended March 2010 show stockholders’ equity plus valuation and translation
adjustments, and for the year ended March 2011 and thereafter are the sums of stockholders’ equity
and accumulated other comprehensive income.
*3 Consolidated: Return on assets (ROA) = Net income (loss) attributable to parent company shareholders /
Total assets (yearly average) X 100%
*4 Non-Consolidated: Return on assets (ROA) = Net income (loss) / Total assets (yearly average) X 100%



| 2-2. R Growth

EXENTmRRE
Compounded operating income growth rate
(%)

30

MWL L LY

— EfE
Consolidated

Years ended March 31

EiE Consolidated
EEFBRRES Compounded operating income growth rate*1 ...
BEABREEY Compounded ordinary income growth rate*2.....

JORF4yy 1+ TO-BEE*  Gross cash flow compounded growth rate*s.......

Bk Non-Consolidated
EEFBRRES Compounded operating income growth rate*1 ...
BEABREEY Compounded ordinary income growth rate*2.....

JORF4yy 1 TO-HEE*  Gross cash flow compounded growth rate*s.......

BREMNERRER
Compounded ordinary income growth rate
(%)

40

WL ELY

— 8k
Non-Consolidated

— EfE
Consolidated

J0OR-Fryvya-JO-HEER
Gross cash flow compounded growth rate
(%)

20

-60 /
WL LR

— EfE
Consolidated

(%)

SLEEN Bk2f% | BE3F | BE4FE | BESHE | BE6E | BETHE | BKBE | BEIF | BEI0F
Compared to 2 years 3 years 4 years 5 years 6 years 7 years 8 years 9 years 10 years
last year
7.60 26.04 3.15 0.88 -0.08 5.70 5.63 -3.76 -3.14 0.78
14.30 25.92 3.43 2.03 1.80 6.33 6.77 -0.93 -1.84 2.09
-73.57 -48.03 -38.14 -29.35 -25.07 -21.42 -16.02 -18.73 -16.21 -12.19
-30.21 -6.21 -13.21 -6.78 -6.98 -1.25 8.00 -6.24 -8.81 -6.92

E) 1 EEFZRRER (X E/H) = {10"(logA/B + X) -1} x 100%
*2 BEFBEBRER (X FERB) = (10" (logA/B + X) -1} X 100%

*3 JAR - Fyyda-TA-REKE (X FME) = {10"(logA/B + X) -1} x 100%

LEEEFIEE AL X+1 FRIOEEFEE B £ ¢ 5,
LEREENEE AL X+1 FRIORENEEZ B &7 5,

LH/OX - Fryl2-TO—%& AL X+ ERIOTOX - Fvy>1-TO-%B &T 3,

Note: *1 Compounded operating income growth rate (X years) = {10/ (logA/B <+ X)-1} x 100%
*2 Compounded ordinary income growth rate (X years) = {10” (logA/B =+ X)-1} X 100%
*3 Gross cash flow compounded growth rate (X years) = {10/ (logA/B <+ X)-1} x 100%

A is operating income for this term; B is operating income X+1 year ago.
A is ordinary income for this term; B is ordinary income X+1 year ago.
A'is gross cash flow for this term; B is gross cash flow X+1 year ago.



| 2-3. %M Efficiency
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Inventory turnover
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Consolidated Non-Consolidated

(@, times)

Years ended March 31 2010 2011 2012 2013 2014 2015 2016 2017 2018
i Consolidated

HEARERE Total assets turnover*'................... 1.00 0.97 0.93 0.91 0.92 0.86 0.83 0.82 0.80 0.79

HEBAREEGE Equity tUrnover*2 .......................... 1.75 1.74 1.69 1.64 1.59 1.45 1.39 137 1.35 1.37

AMEEEELEE Tangible fixed assets turnover*s...... 2.59 2.58 2.52 2.59 2.72 2.81 2.84 2.79 2.91 3.06

R EEEE Inventory turnover*..................... 13.22 12.35 10.40 9.97 10.39 10.17 9.58 9.62 10.28 10.36
B Non-Consolidated

HREREEGE Total assets turnoverx.. 0.88 0.83 0.75 0.74 0.74 0.75 0.72 0.71 0.70 0.69

HERREEGE Equity turnover*2 1.56 1.56 1.45 1.41 1.39 1.39 134 133 134 1.40

FHEEEEEEE Tangible fixed assets turnover=s...... 2.35 2.28 213 2.20 234 2.59 2.62 2.60 2.75 2.87

HREEEREE Inventory turnover*s..................... 58.08 54.99 45.26 47.15 54.64 63.17 62.44 60.78 64.32 65.28

4y

E) 1 EAREGR=5% ke AEE
*2 EEAMEBE=F ke MHEEX *
2010 £ 3 Rl METEARUHEBREEZOEE T,
2011 & 3 RHALIBE I HEBAR U X DD BEFEFINREEDOEE THEL TV E T,
*3 AVEEEEREGR=% e AVEEEE *

*4 HREVE E R =55

tE EEE

HEEE = fam. Ha. BV, & BRa0&s

CRAE. MEBEAX. AVEEEE. MHEERIHAREOFHBEEAVTVET,

Note: *1 Total assets turnover = Net sales / Total assets*
*2 Equity turnover = Net sales / Total stockholders’ equity*
Figures for the year ended March 2010 show stockholders’ equity plus valuation
and translation adjustments. Figures for the year ended March 2011 and thereafter are the sums of
stockholders’ equity and accumulated other comprehensive income.
*3 Tangible fixed assets turnover = Net sales / Tangible fixed assets*
*4 Inventory turnover = Net sales / Inventory*
Inventory = Sum of merchandise, finished products, raw materials, work in progress and stored goods

*The figures for total assets, stockholders’ equity, property, plant and equipment, and inventories are
the average figures at the beginning and end of the fiscal year.



5t _E{EMEDERER
Receivables turnover

wEE—ANHbE LS
Net sales per employee

EEE—AHOEREN T

Ordinary income per employee

(18 times) (B8R ¥ million)

(B73M./ ¥ million)

5 150 5

BRIy *—t——0—o 4
W 100 «

3 3

2 2

50 «

0
o fiz[ s fisfiof i iss

— B — Bk
Consolidated Non-Consolidated

0 =

Consolidated

o iz[sfeJis o7 is]s

Bk
Non-Consolidated

roffi Jioffsfiefsfrcfi7 R ] o
0 E LOR=-17S
Consolidated Non-Consolidated

HEREE—ANIOHRSUKEICIRETD
HHRREA] & (REHER)

Net income (loss) attributable to
parent company shareholders per
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(BAM.¥ million)
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Consolidated Non-Consolidated

(&M, ¥ million)
Years ended March 31 2010 2011 2012 2013 2014 2015 2016 2017 2018
i Consolidated
5 LEEREE (@) Receivables turnover (times)* ........ 3.70 3.72 3.81 3.84 3.99 4.04 4.07 4.08 4.05 3.97
REE—AYYFLESE*  Netsales per employeex............... 39.60 39.82 37.60 36.42 36.69 37.03 37.02 36.16 36.48 36.56
RES—ALYEEFZ™  Ordinary income per employee*3.... 1.72 1.57 0.92 1.02 1.35 1.36 1.34 0.94 1.32 1.52
- A4V ELHBEIRETS  Netincome (loss) attributable to
LA (MEx) parent company shareholders per
employee**........cooiiiiiiiii 0.58 0.63 -0.41 0.48 0.65 0.68 0.85 0.65 0.71 -0.93
Bk Non-Consolidated
55 L EHEmERER (|])*' Receivables turnover (times)*' ........ 3.42 3.29 3.13 3.15 3.25 3.42 3.34 3.39 3.41 3.34
REE—AYLYFTLEE*  Net sales per employeex? 106.59 99.88 89.12 86.01 85.29 92.83 93.67 90.97 91.84 91.28
fREEES—ALLYEEFZ™  Ordinary income per employee*3.... 4.15 2.87 0.99 1.85 2.46 227 2.64 1.95 245 1.71
fEEE—ASE) SHAFIE (M%) *°  Net income (loss) per employee*s ... 0.99 1.59 -1.70 1.39 1.16 2.03 2.14 1.86 1.70 476
E) "1 FELEH#ERER (O) =% L5 (RRFF + T#le + FMFHEEIZ)* Note: *1 Receivables turnover (times) = Net sales / (Notes receivable+Trade receivable+Discounted notes receivable)*

*2 fEER—AENELS (BAM) =%LE EEEH
*3 WEEE— AL RETE (BHM) =REFE EXa4~

*4 B REE— ALYV SHREICRE T3 YR (Figk) (BAM) =

LRI (WIEK) TeEaH

*5 B EEE— AS ) YEARIFIZES (WiRK) (BTHM) = SERFIES (WRK) eEaH

*ZWMFR, e RMFHES IS EEEBATHAREDOFHELZAVTOET,

*2 Net sales per employee (¥ million) = Net sales / Number of employees*
*3 Ordinary income per employee (¥ million) = Ordinary income / Number of employees*
*4 Consolidated : Net income (loss) attributable to parent company shareholders per employee (¥ million) =

Net income (loss) / Number of employees*

*5 Non-consolidated : Net income (loss) per employee (¥ million) = Net income (loss) / Number of employees*

* Notes receivable, trade receivable, discounted notes receivable and number of employees are the average

figures at the beginning and end of the fiscal year.



2-4. TTEM Stability

HEEARLER
Equity ratio
(B times)
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Liquidity ratio
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Fixed assets / liability ratio
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Interest coverage ratio
(f&5/times)
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o[ Jis o7 fis s

— & — BE
Consolidated Non-Consolidated

(%)

As of March 31 2010 2011 2012 2013 2014 2015 2016 2017 2018
M Consolidated
BEEARLE Equity ratio*! ......covovveeveeeeeee. 56.60 55.07 54.15 56.56 59.20 59.62 59.20 59.35 58.70 56.12
TRENLE Liquidity ratio*2.........ccccocvvevenin, 156.79 176.64 176.67 164.08 175.19 175.27 170.49 177.54 177.87 170.91
EERGEGE" Fixed assets / Liability ratio*s... 79.30 74.05 73.48 76.85 75.67 78.74 79.78 7854 77.62 77.63
{VRVANANLY Y LUYA* (f)  Interest coverage ratio (times)*-...... 29.50 25.65 10.95 11.27 18.47 21.33 20.79 16.59 23.60 26.67
B Non-Consolidated
BERALLE Equity ratio*' ..... 54.91 52.25 51.41 52.84 54.23 53.74 53.31 52.67 51.46 46.97
TRENEE Liquidity ratio*? . 99.80 112.97 112.17 98.60 97.35 96.20 90.58 94.81 97.94 91.89
EERBEEE"S Fixed assets / Liability ratio*s........... 100.11 93.11 93.46 100.85 101.51 102.00 105.04 102.76 101.14 105.22
1VAVAN ALY L1 * (f)  Interest coverage ratio (times)*-...... 20.70 13.21 2.49 6.10 10.30 11.99 14.73 10.26 15.58 9.62

&) 1 MEERLEFE=HEELR FHREEX 100%
2010 £ 3 R#Alk, METEARUHEBRERZDEE T,
2011 F 3 BHALIBE I MEBEAR U Z DD BIFEFIREREEEDOEE THEL TV E T,

*2 MENLE=REYEE AEAME X 100%

*3 BERPESE= ETEE  BMIEX+EEEMH)] x 100%
*4 ALELAN ALy T LYA () =(BEFE + SMAIR + TMEYE) /ZHILFE

Note:

*1 Equity ratio = Total stockholders’ equity / Total assets x 100%
Figures for the year ended March 2010 show stockholders’ equity plus valuation
and translation adjustments. Figures for the year ended March 2011 and thereafter are the sums of
stockholders’ equity and accumulated other comprehensive income.
*2 Liquidity ratio = Current assets / Current liabilities X 100%
*3 Fixed assets / Liability ratio = {Fixed assets / (Total stockholders’ equity+Long-term liabilities)} x 100%
*4 Interest coverage ratio (times)= (Operating income-+Interest income+Dividends income) / Interest expenses



| 2-5. —#k3H7= 1) $5#E Per-Share Data

— R oD ZJHRFI & (FEHEK) (EPS) — kST D& E (BPS)
Earnings (loss) per share Book value per share
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Gross cash flow per share
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Cash dividends per share
GI))
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LTS

Non-Consolidated

(m/¥)

Years ended March 31 2010 2011 2012 2013 2014 2015 2016 2017 2018
i Consolidated

— B 1) SEERIE (W4EK) (EPS) ™' Earnings (loss) per share (EPS)* ....... 36.13 38.86 -25.39 29.84 39.82 41.82 53.10 40.79 90.77 -118.22

—%Y 7Y HEE (BPS)* Book value per share (BPS)*3 ... 1,422.34 1,410.44 1,352.71 1,386.86 1,447.96 1,675.63 1,618.66 1,680.55 3,493.79 3,300.52

—#&) AR Fvy Y1 TO-* Gross cash flow per sharex: ... 178.46 190.97 123.39 154.38 153.91 145.93 157.34 140.91 293.71 77.57
Bk Non-Consolidated

— B 1) SEERIE (4B (EPS)* Earnings (loss) per share (EPS)*2....... 15.70 26.55 -28.71 23.17 19.47 33.93 36.09 32.28 60.52 -169.61

—%Y Y fRE (BPS)* Book value per share (BPS)*3 ... 1,081.85 1,065.16 1,009.60 1,023.17 1,033.71 1,192.50 1,154.60 1,197.27 2,444.02 2,219.36

—KYEY AR FyyYae TA-* Gross cash flow per share*¢ ...... 111.65 128.13 69.15 103.30 91.27 99.29 102.52 99.75 192.17 -45.09

— Y 1 V) R Cash dividends per share........ 32.00 32.00 32.00 32.00 32.00 32.00 32.00 32.00 64.00 64.00

&) *1EE | R ) LRI (RERK) (EPS) =HStMEICIRRE T 5 LRI (FiaK) HishTIasCE Note: *1 Consolidated: Earnings (loss) per share = Net income (loss) attributable to parent company

*2 B L — iR/ ) MERRIZS (FERIR) (EPS) = MERRIFIZE (WHEK) B iM%
*3 —HR AR (BPS) =EiRMTERE HIRRITAMARE
A4 —HENTOX - Fry Do TO-=F0OX « vy o - TO-ERETEMIIEE

shareholders / Outstanding shares (yearly average)

*2 Non-Consolidated: Earnings (loss) per share = Net income (loss) / Outstanding shares (yearly average)
*3 Book value per share = Total stockholders equity (year-end) / Outstanding shares (year-end)
*4 Gross cash flow per share = Gross cash flow / Outstanding shares (year-end)



| 2-6. IZEIEEZ Investment Return

RN 2R (PER) * AT #0E B 2 % 2 (PBR)
Price-to-earnings ratio Price-to-book value ratio
(& /times) (f& /times)
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Note: *The figures for the fiscal years ended March 2012 and
March 2019 are not shown because there were net
losses in these years.
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i+ vryv2-7J0O0—ZFKR(PCFR)
Price-to-cash flow ratio
(f& /times)
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— EfE — 815
Consolidated Non-Consolidated

(18 times)
As of March 31 2010 2011 2012 2013 2014 2015 2016 2017 2018
i Consolidated
HffREE = (PER) " Price-to-earnings ratio (PER)*'.......... 34.96 26.07 - 29.69 24.84 27.93 18.83 29.42 2422 =
Brflii & £ (PBR)** Price-to-book value ratio (PBR)*2...... 0.89 0.72 0.63 0.64 0.68 0.70 0.62 0.71 0.63 0.80
Wfli%+y Y1 70—EE (PCFR)*®  Price-to-cash flow ratio (PCFR)*3 ...... 7.08 5.30 6.86 5.74 6.43 8.00 6.36 8.52 7.48 34.12
B Non-Consolidated
HABIREE (PER)*' Price-to-earnings ratio (PER)*'........ 80.45 38.15 - 38.24 50.80 34.42 27.71 37.17 36.32 =
&S (PBR)** Price-to-book value ratio (PBR)*2.... 1.17 0.95 0.84 0.87 0.96 0.98 0.87 1.00 0.90 1.19
Hfli%+y Y1 - 70— (PCFR)*®  Price-to-cash flow ratio (PCFR)*3 .... 11.31 7.91 12.23 8.58 10.84 11.76 9.75 12.03 11.44 =
Fotm* (%) Dividend payout ratio*4(%)..... 203.82 120.53 - 138.11 164.36 94.31 88.67 99.13 105.75 =
EELAImEY > (%) Dividend yield*5(%).......... 2.53 3.16 378 361 3.24 2.74 3.20 267 291 2.42
MEERYE (%) Dividends-on-equity*5(%).............. 2.96 2.98 3.08 3.15 3.11 2.87 2.69 2.69 2.62 274
) *1 BN (PER, 1) =HRAMM—#kY 72 V) Y ERF & Note: *1 Price-to-earnings ratio (times) = Stock price (year-end) / Earnings per share
*2 BEFEEEREER (PBR, ) = BRI —#kZ 42 V) FEEE *2 Price-to-book value ratio (times) = Stock price (year-end) / Book value per share
*3 Mli¥ vy 1. 7O—fER (PCFR, 1) =M%l —H%H~) /00X - Fvyia - 70— *3 Price-to-cash flow ratio (times) = Stock price (year-end) / Gross cash flow per share

*4 ELfEE=—AkE Ao 0) BCMER — AR 7o ) HERRERIZE X 100%
*5 BRLFIE ) =—kE 7= V) BEZER HARAKME < 100%
*6 MEERYE= USRI MEE By - BXTHE)} x 100%

*4 Dividend payout ratio = Cash dividends per share / Earnings per share X 100%
*5 Dividend yield = Cash dividends per share / Stock price (year-end) x 100%
*6 Dividends-on-equity = {Total dividends paid / Total stockholders’ equity (yearly average)l x 100%

10



2-7. ZDOMDIEIE Other Data

RiBIRELR
Capital expenditures
(E73M./¥ million)

NIRRT

0 B1E
Consolidated Non-Consolidated
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Depreciation expenses

(BAM./¥ million)
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MEREE
R&D expenditures
(7M. ¥ million)
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EEREH

Number of employees

(A persons)

EE
Consolidated

50,000

40,000 -

30,000 o[-

20,000+ -

10,000 -

Bk
Non-Consolidated

(&AM ¥ million)

Years ended March 31 2010 2011 2013 2014 2015 2016 2017 2018 2019
EiE Consolidated

RIFRESR Capital expenditures 119,063 102,172 98,188 88,314 63,464 55,024 97,264 57,084 59,557 41,103

RAENE Depreciation expenses 91,694 97,977 95,829 80,200 73,458 67,033 65,310 61,461 61,070 59,080

MEREEE R&D expenditures .........c..cccceeviene 33,849 33,146 31,690 30,820 30,820 31,748 31,826 31,375 33,210 33,786

EZEH (A) Number of employees (persons)..... 39,643 40,188 39,986 39,445 39,524 39,451 39,198 38,808 38,627 38,051
B Non-Consolidated

SRR EE Capital expenditures ..................... 85,508 57,887 60,430 56,982 39,028 39,559 72,282 31,398 36,431 26,606

RMENE Depreciation expenses 61,869 65,147 62,763 51,549 46,273 42,120 41,645 41,434 39,651 37,586

MEERE R&D expenditures 32,976 32,565 31,220 30,333 30,313 31,362 31,531 31,050 32,903 33,314

HEEH (AN Number of employees (persons) .... 10,539 11,016 10,812 10,724 10,827 10,697 10,676 10,800 10,775 10,757

11



BB IVEES

44 Company name

k£ Capital

Major Subsidiaries and Affiliates

(B ¥ million)
WAROTAHRE

2019 ££ 3 A 31 HIRTE As of March 31, 2019

4 Company name

&£ Capital

(&5, ¥ million)
BMREOTEEE

Ownership ratio of voting rights (%) Ownership ratio of voting rights (%)
EDRIE % Printing Dai Nippon Printing (Thailand) Co., Ltd.* 200,000 (THB 1,000) 100.0
(%) DNPIbEE DNP Hokkaido Co., Ltd. 100 100.0 DNP Vietnam Co., Ltd. 31,500 (US$1,000) 100.0 (20.0)
(#%) DNPERdL DNP Tohoku Co., Ltd. 100 100.0 PT DNP Indonesia 26,000 (US$1,000) 51.0
(#%) DNP P DNP Chubu Co., Ltd. 100 100.0 DNP FZERI~ T 1) 7 )LERFE (1) DNP Lifestyle Materials Marketing Co., Ltd. 300 100.0
(#) DNPFEEA DNP Nishi Nippon Co., Ltd. 100 100.0 (#%) DNP T A DNP Ellio Co., Ltd. 300 50.0
(#) DNP IUE DNP Shikoku Co., Ltd. 50 97.0 (%) DNP &5EZER DNP Living Space Co., Ltd. 200 100.0
Information Communication DNP R TS AF V7T () DNP Tamura Plastic Co., Ltd. 60 100.0
AE CHI A= LT 1 TR () Maruzen CHI Holdings Co., Ltd. 3,000 53.5 (%) DNP SHEREY T 7L DNP High-performance Materials Co., Ltd. 200 100.0
(%) HBEmEtLY— TRC Library Service Inc. 266 53.5 (53.5) W IL7~O=7 R Electronics
NEHENE (FR) MARUZEN-YUSHODO Company, Limited 100 53.5 (53.5) (%) DNP FL-> T3> 7 /N1 A4S DNP Precision Devices Himeji Co., Ltd. 400 100.0
AEHR (R MARUZEN PUBLISHING CO., LTD. 50 53.5 (53.5) DNP Denmark A/S 135,000 (Dkr 1,000) 100.0
(%) NEYV21278EE MaruzenJunkudo Bookstores Co., Ltd. 50 53.5 (53.5) FA—T1— T7A>ILINOZJA (¥) DT Fine Electronics Co., Ltd. 490 65.0
TvI9F77N=TH=NTF1>7 A (¥))  BOOKOFF GROUP HOLDINGS LIMITED 100 18.4 (11.0) (%) DNP 7717 >FFROZT R DNP Fine Optronics Co., Ltd. 300 100.0
(%) XEE' )\ —THR—ILT 1> X Bunkyodo Group Holdings Co., Ltd. 2,035 23.7 (#) DNP T)L - TR - 71 + 71> DNP LS Design Co., Ltd. 100 100.0
() Ko - FT1I777hK 2Dfacto, Inc. 100 100.0 BEEBEENERNERAT Photronics DNP Mask Corporation 2,198,185 (NT 1,000) 49.9
() EY 27T v /= VISUAUAPAN Inc.* 50 87.0 DNP Photomask Europe S.p.A. 47,200 (Euro 1,000) 80.5
(k) DNPEFET 77 M) — DNP Book Factory Co., Ltd. 200 100.0 W Z0fth Others
(#)) DNP XF 17 - 7—h DNP Media Art Co., Ltd. 180 100.0 BARIZSR (%) Nihon Unisys, Ltd. 5,483 20.6
() ENTLTVT - V-~ MobileBook.jp Inc. 100 63.8 (%) DNP 771> 2H) DNP Fine Chemicals Co., Ltd. 2,000 100.0
HELM (#) Kyoiku-Shuppan Co., Ltd. 60 48.2 (¥R) DNP 771 >4 S HILFEE DNP Fine Chemicals Utsunomiya Co., Ltd. 100 100.0 (100.0)
(%) EHURET / N—3 3>+ /> Publishing Marketing Innovation Japan Co., Ltd. 50 50.0 (%) DNPOYRT 17X DNP Logistics Co., Ltd. 626 100.0
KROBRENR] (#5) Oguchi Book Binding & Printing Co., Ltd. 49 100 (15.1) DIC7S71vIR (#k) DIC Graphics Corporation 500 33.4
Tien Wah Press (Pte.) Ltd. 4,600 (S$1,000) 100.0 PSP (#%) PSP Corporation 379 31.0
) 1>FVVzohozA47 INTELLIGENT WAVE INC. 843 50.6 (#)) DNP T2 =717 DNP Engineering Co., Ltd. 100 100.0
() DNP 77— hIJX2=4—3 3> X DNP Art Communications Co., Ltd. 300 100.0 KEAEE () DNP Trading Co., Ltd. 100 94.3
(#)) DNP 75715 DNP Graphica Co., Ltd. 100 100.0 () HAN=FLyITHTI— CYBER KNOWLEDGE ACADEMY Co., Ltd. 70 100.0
(#)) DNP O= 2 =4 —3 3> 71 > DNP Communication Design Co., Ltd. 100 100.0 (%) ¥—E=FH1>aUH%)T1>7* CP Design Consulting Co., Ltd.* 40 92.5
(%) DNP F—9 57/ DNP Data Techno Co., Ltd. 100 100.0 (#) STinteEREREMNR > 9 —* CAFl Corporation* 32 51.1
(#%) DNP 7¥9)LV1Ja— 3> X  DNP Digital Solutions Co., Ltd. 100 100.0 #) 7y hT=7* At Table Co., Ltd.* 30 66.7
(%) DNPTRX - E— - Fv 7 DNP SP Tech Co., Ltd. 80 100.0 (¥) DNPTZ7 U7 LA )LF 1 > DNP Dexerials Consulting Co., Ltd. 10 50.0
(%) DNP X LF > K DNP Multi Print Co., Ltd. 100 100.0 DNP Corporation USA 62,164 (US$1,000) 100.0 (7.1)
(%K) DNP /N1 /S—F w77 DNP HyperTech Co., Ltd. 40 100.0 DNP Holding USA Corporation 100 (US$1,000) 100.0 (100.0)
() IXE—y—=* NBC Co., Ltd.* 20 100.0 (100.0) YRS (L) BRATY DNP Business Consulting (Shanghai) Co., Ltd.* 420 (US$1,000) 100.0
(%) DNP Y= v L1277 DNP Social Links Co., Ltd. 10 100.0 DNP Asia Pacific Pte. Ltd. 2,000 (5$1,000) 100.0
(%) DNP X7 7 7HR—N DNP Media Support Co., Ltd. 10 95.0 47,842 (US$1,000)
MK Smart Joint Stock Company 100,000 (VND 1,000,000) 36.3 Personnel Welfare, Facility Service and Othe
PT. Wahyu DNP Bureau 2,000 (US$1,000) 45.0 (#k) DNP 773 F 1 —E'X DNP Facility Services Co., Ltd. 350 100.0
(#)) DNP A X—=T> 704 DNP Imagingcomm Co., Ltd. 100 100.0 (%) DNP B AT A DNP Information Systems Co., Ltd. 100 100.0
(¥k) DNP 77 1 X—>7'T /%> DNP Photo Imaging Japan Co., Ltd. 100 100.0 (#k) XAROYZAFALR Metro Systems Co., Ltd. 100 100 (90.0)
(#)) DNP 71 71— AT A DNP ID System Co., Ltd. 60 100.0 (#)) DNPE21—T > H—ER DNP Human Services Co., Ltd. 90 100.0
DNP Imagingcomm Asia Sdn. Bhd. 190,000 (RM 1,000) 100.0 (#)) DNP 717> 5 1 >7H—EZ  DNP Accounting Services Co., Ltd. 30 100.0
DNP Imagingcomm America Corporation 71,980 (US$1,000) 100.0 (100.0) (k) DNP 77/ )t —F* DNP Techno Research Co., Ltd.* 20 100.0
Foto Fantasy, Inc. 10 (US$1,000) 100.0 (100.0) (k) DNPEYZZ/S— R F—X* DNP Business Partners Co., Ltd.* 10 100.0
DNP Photo Imaging Europe SAS 2,408 (Euro 1,000) 100.0 W B R Overseas Sales
DNP Imagingcomm Europe B.V. 1,000 (Euro 1,000) 100.0 DNP Korea Co., Ltd.* 800,000 (Krw 1,000) 100.0
SEABAEIRBRHARAT] DNP Taiwan Co., Ltd: 10,000 (NT 1,000 100.0
(%) SAITAT—T<X—4 517 Lifescape Marketing Co., Ltd. 430 84.0 W EERES () BRAE * DNP International Trading (Shanghai) Co., Ltd.* 5,400 (US$1,000) 100.0
(#)) DNP 77/ /Xv 7 DNP Technopack Co., Ltd. 300 100.0 DNP America, LLC 100 (US$1,000) 100.0 (100.0)
RS (1K) Sagami Yoki Co., Ltd. 200 90.0 DNP Singapore Pte. Ltd.* 350 (S$1,000) 100.0
#) 7TV T - VART A Aseptic Systems Co., Ltd. 100 100.0 DNP Europa GmbH* 92 (Euro 1,000) 100.0
(¥%) DNP 3% DNP Hoso Co., Ltd. 80 100.0 Dai Nippon Printing Co. (Australia) Pty. Ltd.* 70 (A$1,000) 100.0
(#)) DNP 71 —JLR 771 DNP Field Eyes Co., Ltd. 50 100.0 Beverages
(#) DNP * SIG Combibloc DNP - SIG Combibloc Co., Ltd. 75 50.0 W EREE Beverages

&) IBEE RN O EEANEADFEHE L IBESH T,
HREDFIEEIEMO () NIk, FHEPTEEIS (WE) T75

EEEIHN - I-FRNIT ()

Hokkaido Coca-Cola Bottling Co., Ltd.

2,935

59.9 (6.4)

*Companies with an asterisk mark are neither consolidated nor accounted for by the equity method.

Ownership ratios of voting rights (in brackets) indicate the percentage of shares owned through DNP’s subsidiaries or affiliates.
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4 EFSIERETEES LONEGTIEFISETEZ (10 £/) Consolidated Statements of Operations and Comprehensive Income (10 years)

EEEMETEZE  Consolidated Statements of Operations

(B3 ¥ million)

staiEREL (%)

Years ended March 31 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 (2019/2018)
b= Net sales 1,583,382| 1,589,373| 1,507,227/ 1,446,607 1,448,550| 1,462,118| 1,455,916| 1,410,172| 1,412,251/ 1,401,505 0.8
= LB Cost of sales 1,286,682| 1,287,581| 1,246,878| 1,186,557| 1,176,077| 1,182,954| 1,173,203| 1,143,164| 1,131,662 1,119,390 1.1
BREERV—REEE Selling, general and administrative expenses ...... 230,186| 233,973| 226,334| 224,269| 222,374| 230,989| 237,240| 235,598| 234,217 232,216 -0.9
EENE Operating income 66,513| 67,818 34,015| 35779| 50,098 48,173| 45471| 31,410| 46,372 49,898 7.6
EEZANIE Non-operating income ... 12,361 9,671 11,024| 14,833| 10,507| 12,536/ 14,751 13,678| 13,825 15,194 9.9

SFRAERVEL S Interest and dividend income ........................ 3,196 3,353 3,469 3,464 3,738 4,138 5,226 5,104 5,840 5,255 -10.0
FoEICL 2 RENR Equity earnings of affiliates .......................... - - 345 3,012 742 2,171 3,696 3,014 3,007 4,161 38.4
ZDOERINE Other non-operating income......................... 9,164 6,318 7,209 8,356 6,027 6,226 5,828 5,559 4,977 5,777 16.1
EENER NON-0perating eXpenses. .............ccoovveeveveeeeee... 10,033| 14,704 8,195/ 10,295 7,320 6,950 7,571 8,349 9,226 6,832 -25.9
FIFIR INEreSt eXPENSES. .........oveeeeeeeeeeeeeeeeeee 2,363 2,775 3,424 3,482 2,914 2,453 2,439 2,201 2,212 2,068 6.5
BaEICE 2REERE Equity losses of affiliates...............cc.ccocooeo.... 102 412 - - - - - - - - -
ZOMOEENER Other non-operating expenses...................... 7,566 11,516 4,771 6,812 4,406 4,49 5,131 6,146 7,012 4,763 -32.1
REFHE Ordinary iNCOME ......oo.ovooooooe 68,841 62,786 36,843| 40,318| 53,285 53,759| 52,651 36,740| 50,971 58,259 14.3
BERIF2E Extraordinary iNCOMe. ..........ocoooovoovooeeee . 1,323 4,416 2,379 10,187 2,318 4,845 16,491 49,631 59,312 23,089 61.1
HRIEL EXtraordinary 10SS .........oocoovovvoeoeoeeeeeeeeee 20,669 14,506/ 36,550 15,353 6,995 7,543 14,301 46,541|  64,887| 100,035 54.2
SRR LRI $iH8%) Income (loss) before income taxes...................... 49,495 52,696 2,672 35,151 48,608 51,061 54,840 39,831 45,396| -18,685 -
EABIE INCOME TAXES ... 22,061 20,026| 17,210 17,079| 14,588 14,096| 13,348 13,541 15,738 15,198 3.4
EABEHEE Income taxes and other adjustments .................. 3,699 8,003 2,300 -314 7,224 8,474 6,788 -974 187 -936 =
W ERLH 2% (g %) Net iNCOMe (I0S5)....-—....ooveoooeeeooeeeeeeeeee -| 24666 -16,838| 18,386 26,794 28,490 34,704| 27,263| 29,470| -32,947 =
FEEHEICRET S Net income (loss) attributable to non-controlling
LRI (Mi1B%) shareholders ... 455 -366 -482 -831 1,153 1,566 1,116 2,037 1,969 2,721 38.2
BouBECRET S Net income (loss) attributable to parent
R 2% (SR k) company shareholders ...........c.cccocovvvev... 23,278 25032 -16,356| 19,217| 25641 26,923| 33,587 25226/ 27,501| -35,668 =
B EIERIRETEZE  Consolidated Statements of Comprehensive Income (@ milion)

Years ended March 31 2010 201 2012 2013 2014 2015 2016 2017 2018 2019 ﬁ?ﬁg’f&g)
AR 3% (SR k) Net iNCoMe (I0S8) ......ov.oveoveeeeeeeeeeeeeeeee -| 24666 -16,838| 18386 26,794 28,490 34,704| 27,263| 29,470| -32,947 =
20O DIERR Other comprehensive income........................... - -12,191 -501|  23,735| 28,923| 137,192| -54,509| 26,070| 26,933|  -3,746 =
AERIZE Comprehensive INCOME............c.ccooeioveeree - 12,474  -17,340 42,121 55,717| 165,683 -19,805 53,334 56,404| -36,694 -
(RR) BoukECFEAIEFIE  Attributable to: Parent company shareholders........ -/ 13,302 -16,596| 42,568 54,456 163,315 -20,351 51,596|  54,269| -38,590 -

FEEEMEICHE D DERE  Attributable to: Non-controlling shareholders ... - -827 -744 -446 1,260 2,367 545 1,738 2,135 1,896 -11.2
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5. EEEEWIRR (EEDSE. 10 &£/A) Consolidated Balance Sheets (Assets, 10 years)

As of March 31 2010 2011 2012 2013 2014 2015 2016 2017 2018
EEOS Assets

HENRE Current assets.............. 739,951| 790,942| 782,956 751,150 733,054| 763,122| 721,724| 737,140/ 780,039
RERUVES Cash and time deposits...... 152,416| 223,847| 217,518 213,630 203,212 210,979 171,694 210,454| 242,781
ZRFERUTE#HE Notes and trades receivable.. 449,020| 403,986| 385,101 367,765 356,981 366,068 348,585 341,805 354,241
AfEES Marketable securities 8 8 8 8 38 4,908 5,008 4,999 14,600
- REERE INVENTOTIES ..o 118,818 138,606 151,119 139,055 139,655| 147,904| 155946| 137,312| 137,547
BERLBE Deferred tax assets...........cocoovoroeoeeeeeeeeeeeeeee. 9,775/ 10,415 8,691 10,277 8,677 8,540/ 10,744 15314 -
ZOOFEERE Other CUTeNt @SSetS ..........coovvveeeeeeeeeeeeeeeeee 14,238 21,072 24,219 23,297 27,280 25,5542| 31,094| 28,880  32.559
EHEHEES Allowance for doubtful accounts.............cccooeveeeii.n. -4,327 -6,994 -3,703 -2,883 -2,791 -822 -1,349 -1,627 -1,690
EEEE FIXe @SSETS ... ov oo 877,296| 857,587| 824,959 827,825| 841,699| 1,046,340| 996,911| 1,004,763| 1,014,724
AVETRE Property, plant and equipment ................................. 616,847| 614,827| 579,566| 538,454| 528538| 512,790| 513,156 497,166 474,397
BYRUEEY Buildings and Structures............ccccoooveovevcee .. 207,256| 212,984 213,514| 196,019 195,326| 184,639| 217,516| 206,196/ 199,310
BREBRVERE Machinery and equipment .................ccc.ccocoooo... 179,127 173,849 144,326 129,350/ 118,903| 98,913| 89,549 80,689 80,702
it LANG e 135,485 138,650| 142,149 154,005/ 153,159 154,093 155532| 155,114 151,521
EHRETE CoNSrUCtioN iN PrOGIESS .........o.cvvveeeeeeeeeeeeeeeee 51,433|  47,036| 35410 22,921 27,577| 41,457 14,946| 18,326 7,160
ZOOEVETERE Other property, plant and equipment................... 43,544 42,306 44,165 36,157 33,571 33,686 35,611 36,839 35,703
EHETERE Intangible fixed assets ... 34,717| 35,891 38,005 35480 31,751 30,583| 35802 34,436| 32,853
PPANVE 4 SOFWAIE ..o 20,489  22,304| 25211| 25,516| 25,026| 25281 24911 25942 26,686
Z Dt DEFETE EE Other intangible fixed assets ..............cccocoeieeen. 14,226 13,586 12,794 9,964 6,724 5,300 10,890 8,493 6,166
REZTOROEE INVESTNENTS. ... 225,731| 206,868| 207,387| 253,890 281,409| 502,966| 447,952| 473,160/ 507,472
HEEMES INVEStMENt SECUMHIES. ... v oveveeeeeeeeeeeeee. 142,381| 130,793| 136,703| 189,657| 217,059 397,116 362,654| 380,323 401,414
EHEfS Long-term 10ans ..........ccoocveioieiieieeeee 1,741 1,990 1,764 9,658 9,078 8,958 6,792 4,390 -
BEBSEE - Deferred income taxes*! ...........ccccoceeveveereveererennnan 40,574| 37,196 34,580|  25,167| 11,083 6,600 6,731 7,286| 10,913
FOMOREZ DOERE Other iNVestMents ... 54,702|  48,139| 40,372| 35385 50,036| 98,805  78,197| 85216 98,776
EiEEEES Allowance for doubtful accounts ...........c.cocovvevnin. -13,668|  -11,250 -6,034 -5,977 -5,848 -8,514 -6,424 -4,057 -3,632
BEEE Deferred asSets .............covoovoeeeeeeeeeeeeeeeee 1,605 1,253 889 - - - - - -
BEAH TOtal @SSETS ... 1,618,853| 1,649,784| 1,608,806 1,578,976 1,574,753 | 1,809,462 | 1,718,636| 1,741,904| 1,794,764

(B3, ¥ million)

2019

799,280
268,046
351,450
15,000
133,070
33.226
-1,515
975,742
441,120
183,878
67,514
147,924
11,760
30,042
28,914
25,044
3,869
505,707
393,104
11,068
103,848
-2,315

1,775,022

MAERML (%)
(2019/2018)

2.5
10.4
-0.8

2.7
=53

2.0
-10.4
-3.8
-7.0
Toll
-16.3
-2.4
64.2
-15.9
-12.0
-6.2
=273
-0.3
-2.1

1.4

5.1
-36.3

1.1

E) 1 [[BHREEHCHRIREHEE] O—UE] (EESEEAEE 2852018 F 2 A 16 H)
%2019 F3 RHINHE,» SBEAL THV), 2018 £ 3 A, UBSEEEEM ST

BALROBEETHL TVET,

Note: *1 The partial amendments to the “Accounting Standard for Tax Effect Accounting” have been

retrospectively reflected in the figures as of March 31, 2018.
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6. EEEERE (BEDL - HEENL. 10F/H) Consolidated Balance Sheets (Liabilities and Net Assets, 10 years)

(B3 ¥ million)

As of March 31 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 ”Ejgﬁfﬁg’
BEDEH Liabilities
TEEE Current liabilities ............ocooioiieececeeee, 471,945| 447,768| 443,179| 457,784| 418,422| 435,404 423,313 415,198 438,548 467,655 6.6
THFHRVE#RE Notes and accounts payable........................ 308,630 275,525| 276,353| 249,567| 249,604| 258,887| 255,585 247,562| 248,993| 246,138 -1.1
BHEAL Short-term borrowing ..o 50,547|  51,403| 51,809 47,296| 48961| 53,370 55316| 43,035 44,794 42,474 5.2
—ERRERGIEAL Long-term borrowing redeemable within 1 year..... 4,019 9,415 5,648 6,805 12,480 10,241 7,764 7,560 4,292 2,731 -36.4
—FREETFEDLE Bonds redeemable within 1 year ........................ - - -| 50,760 1,850 1,050 990 240 2,290/ 51,490 21485
FKINENBE Accrued corporate tax............ccocvoveeereeeeeeeenn. 15,623 10,486 8,598 9,014 8,942 8,074 6,014 7,152 10,042 7,448 -25.8
BEB|%4 Reserve for DONUSES ............co.vvoveeeeeeeeee, 16,341 16,650/  15,019| 16,004| 17,310/ 17,428/ 17,333| 17,056 17,128 18,145 5.9
HiEE L4 Repair reserve - - - - - - - 18,679| 29,580 19,162 -35.2
FOMOFE AR Other current liabilities 76,783|  84,286| 85750| 78,336| 79,272| 86,351 80,309 73,911 81,426| 80,065 1.7
BEEaf Long-term liabilities ... 190,045 249,574 251,413 184,135 179,945 249,964| 232,080 245418 253,664| 260,745 2.8
g BONDS ..o 101,167 153,520/ 153,060/ 102,800/ 101,800/ 103,750/ 107,560| 109,640| 108,600/ 59,610 -45.1
RHfifE A% Long-term borrowing 11,018  14,802| 19,147| 19,548 17,505| 20,585 18,190 8,658/ 10,127 10,045 0.8
Aok CIERA Repair reserve - - - - - - - - 7,543 70,211 830.8
BREHLEE Deferred tax liabilities*" ......................cccc........ 2,710 2,628 1,963 2,170 2,231 65,860 48,884| 66,147| 64,983| 65,300 0.5
BEAGHTIL4 * Provision for retirement benefits*?................... 43,229|  39,260| 33,229 26,441 - - - _ _ _ _
BEGHICRIEE S Net defined benefit liability*2 - - - - 29,550| 32,348| 34,167| 35,149 35216 34,733 -1.4
ZTOMOEEER Other long-term liabilities 31,917| 39,363|  44,012| 33,175| 28,857| 27,419| 23,278 25823 27,193| 20,845 -23.3
BESE Total liabilities ... 661,990 697,343| 694,593 641,920/ 598,367| 685368 655394| 660,617 692,213 728,400 5.2
MBEDL Net assets
BEEX Stockholders’ eqUItY........o..ocovvvvveeeeeeeeeeeee. 921,774 925,702| 888,649 887,193 892,110/ 902,217| 894,752| 884,829 877,797| 823,281 6.2
Bxg CaPital SLOCK ... 114,464| 114,464| 114,464 114,464| 114,464 114,464| 114,464| 114,464| 114,464 114,464 0.0
EXFRET Capital SUrPIUS™2 .......ovvvooeeeeeeeeeeeeeeee 144,898| 144,898| 144,898| 144,898| 144,898| 144,898| 144,283| 144,280 144,264 144,765 0.3
FEFRe™ Retained earnings*? 756,428| 760,452| 723,459| 722,057 727,070\ 737,241 717,029| 695,720 681,976 626,949 -8.1
OB Treasury stocks -94,016| -94,113| -94,172| -94,226| -94,322| -94,386| -81,024| -69,636| -62,908| -62,898 0.0
OO BIFFRREE *° Accumulated other comprehensive income*? ........ -5,449| -17,180| -17,420 5930| 40,218| 176,610| 122,672| 149,035 175,803| 172,881 1.7
¥ OEMESTHEEES Net unrealized gains/losses on securities...... 8,059 832 4,370 18,908|  34,597| 147,914| 123,478| 149,574| 168,155| 170,073 1.1
BEAY JBE Net deferred gains/losses on derivatives. -10 -12 -14 8 3 -0 -6 -2 -3 -1 -66.7
ABREEEHT Foreign currency translation adjustments... -13,498| -18,000| -21,775| -12,986 144 7,247 3,050 -2,219 1,410 -2,398 =
REAMHCRIAERE Remeasurements of defined benefit plans......... - - - - 5,473 21,449 -3,849 1,683 6,241 5,208 -16.6
T e Share acquisition fights ...........ccccovoveeeeeiieeen, - 16 16 16 16 16 16 - - - -
FELEM RS Non-controlling interests in consolidated subsidiaries ... 40,538|  43,902| 42,967| 43,915| 44,040| 45248 45800 47,422| 48,950 50,459 3.1
MEEAH Total NE aSSELS........o.oveeveeeeeeeeeeeeeeeeeeeeeeee 956,863| 952,440| 914,213| 937,055| 976,386/ 1,124,093| 1,063,241| 1,081,286| 1,102,550/ 1,046,622 5.1
afEMEEAs Total liabilities and net assets.................ooooooooooi. 1,618,853| 1,649,784| 1,608,806| 1,578,976/ 1,574,753 | 1,809,462| 1,718,636| 1,741,904| 1,794,764 1,775,022 1.1
) [[BDREEHCRIREEE] O—ISE] (DERSTEHEF 2852018 F2H 16 H) Note: *1 The partial amendments to the “Accounting Standard for Tax Effect Accounting” have been
% 2019 £ 3 AHNHE» S EHL THY). 2018 F 3 BHild. YAt EEZHM ST retrospectively reflected in the figures as of March 31, 2018.
BHLUZEOREETHL TVWET, *2 As of fiscal year ended March 2014, provision for retirement benefits was renamed
*2 2014 £ 3 A& V) BBAHE ML IRBRMICHRIBRICERE ST L as net defined benefit liability.
*3 2010 F 3 AHILIFI D % DD BIEFIZS RETEE L5 - MEEESFERRLTVET, *3 Figures for years up to the year ended March 2010 were stated with figures for valuation and

translation adjustments.



7. EEF vy a-JO—5EZ (10£/B) Consolidated Cash Flows (10 years)

(B3, ¥ million)

Years ended March 31 2010 2011 2012 2013 2014 2015 2016 2017 2018
EEEHICLSXvyY2-70- Cash flows from operating activities
BeEREa S HNAE (MEX) Income (loss) before income taxes and non-controlling
INEEIESTS 1. 49,495 52,696 2,672 35,151 48,608 51,061 54,840 39,831 45,396 | -18,685
B ENE Depreciation ..o 91,694 97,977 95,829 80,200 73,458 67,033 65,310 61,461 61,070 59,080
PoEitisbN Impairment loss on fixed assets...........cocooviviieiiiiicinnnn. 377 1,685 25,013 3,563 140 79 109 895 5,952 16,685
BE5I 42 0ERE Provision for doubtful receivables (Net)............c..c.ccooe.... 79 1,145 8,428 1,043 515 700 -1,393 1,560 302 388
BEHEA5 L2 0ERE Provision for retirement benefits (net) ............................. 2,262 4177 -5,449 6,694 _ _ _ _ _ -
BB IR EEDHERE Increase of net defined benefit asset - - _ | 7478| -14798| -15311 1537| 5780 -5682
BEAAMTICR2EEOERE Increase of net defined benefit liability _ _ _ _ 718 150 8 1,241 2,004 -291
RoEIC & 2 RERS Equity in (earnings) loss of affiliated companies .............. 102 412 345| 3,012 742 2171 369 | -3.014| -3007| -4161
DhAEHE Amortization of goodWill............c.ccccriiriirieien, 16,219 2,553 3,335 3,019 3,648 1,989 2,200 2,316 2,306 1,751
SRASRVZNEL & Interest and dividends INCOME ..........ccooverirriiniiinnn, 3,196 3,353 3,469 3,464 3,738 4138 5,226 5,104 -5,840 -5,255
XINFIR Interest Paid ... 2,363 2,775 3,424 3,482 2,914 2,453 2,439 2,201 2,212 2,068
BREF M SRR Net loss (gain) on sale of investment securities................. 52 694 39 2140 384 4455| -15111| -46,205| -45,686| -20,007
HERF M TMmER Loss on devaluation of investment securities 1,199 436 1.149 2,691 488 67 923 161 758 4,322
B A=A Net loss on sale or disposal of fixed assets 6,085 903 2,888 -2,816 3,898 1,980 1,665 4,970 9,302 -67
HEMRER REPAIN COSES ..o _ _ _ _ _ _ 7.672 5,793 _ _
REMRFILLRAR Repair reServe ProViSIoNS. .............co.co.ovvvveeeesreeseesnen _ _ _ _ _ _ ~| 31944| 53500| 75000
S LEEDHERE Decrease (increase) in trade receivables........................... 39,672 | 48,851 18,726 19,481 15,084 | -12,507 17,880 4,443 | -17,606 2,098
L HNEEQERE Decrease (increase) in iNVENTONES. ............vrvrrerivienen. 1969| -7135| -11,758| 12,295 3,042 5711 -10,531 3,257 -875 1,997
EABEBOEHE Increase (decrease) in trade payables....................ccco. 17,899 | -36,476 2,828| -31,665 6,147 4,766 -4,725 -99 5,899 1,912
T0ft 2,776 4,782 2,751 8,638 1,702| 14,871 -3,912 6,909 6,049 2,323
gt Sub-total . 149,446 | 162,383| 129,130| 119,689| 134,698| 101,371| 93,125| 107,908| 96,746| 108,876
BN RERANDTINE Payments for repair costs _ _ _ _ _ _ 3582| -23148| -35056| -22,750
1R BEA DX IAE Payments of extra retirement payments ..................c........ - - 942 -1,703 -249 -153 -990 -104 -48 -767
BABEOZAE Payments fOr iNCOME XS ..........oooooovviiisiiiiiiiiicicinn, -8,872| -22,330| -19,585| -17,487| -14341| -15487| -15923| -12,710| -13,184| -16,386
EEEHICLSF vy Y- 70— Net cash provided by operating activities......................... 140,574 | 140,053 | 108,603| 100,497 | 120,108 85,730 72,629 71,944 48,457 68,971




(B3 ¥ million)

2018 2019

Years ended March 31 2010 2011 2012 2013 2014 2015 2016 2017
HEEESICL Xy 70- Cash flows from investing activities
EHRLDHIERE Net decrease (Increase) in time deposits.......................... 6,130 171 538 275 -1,484 2,161 38 240|  -1,547 | -136,981
BHEEHROTHICLBIMA Proceeds from sale of marketable securities................... - - - - - - - - - -
FHEREEORFIC LT E Payments for purchase of property, plant and equipment .... | -108,595| -89,846| -74,673| -66,216| -54,875| -52,627| -64,415| -50,031| -32,500| -37,578
AMEEEENTHICLDNA Proceeds from sale of property, plant and equipment....... 2,556 7,058 5998 | 14,718 7,167 3,961 2,791 4990 | 19,644 6,942
BREBMIHOMEFICLDTE Payments for purchase of investment securities ............... 13,456 -2,155 2,468 | -14,138 -7,921 2,329 -5,664 691 -1,234 -2,404
BREFMAHOTAICLBNA Proceeds from sale of investment securities...................... 7,047 | 11,095 277 489 1,231 7,845| 19,949| 60,878| 54,616| 26,785
EVETEEORBZICL3EHE Payments for purchase of intangible fixed assets.. - - - -1 -7,765 -8,988| -8,701| -11,212| -10,483 -9,800
FEUBAORBICL 3T Payments for purchase of subsidiaries’ stocks ................ -5,639 - -538 - - - - - - -
EREOHENEE L) FottkX  Payments for the purchase of stock in subsidiaries
NRBICL DM resulting in change in scope of consolidation................. - - - - - -675 -8,981 - - -
EEOHENEE LMD Fotth  Proceeds from purchase of newly consolidated
ORFICLBIA subsidiaries’ StOCKS ........ocoiioeoee e - 908 - - 796 - - - - =
EROBEANDEEZHED) FIHHRX  Payments for sales of stock in subsidiaries resulting in
OFEAICLDZ change in scope of consolidation......................c.c..c....... - - - - - - - - -855 =
EROBEENEEE ) FEHMR  Proceeds from sales of stock in subsidiaries resulting in
DFEHICLBRA change in scope of consolidation................cc..cccccocoe.... - - - - - - - 1,288 - -
S SN b 2] Payments for business transfer -49 - - - - - - - - -
BEFEICLAIMA Proceeds from transfer of business - - - 8,091 - - - - - =
FRRUERLLOZE 3,163 3,501 4,003 3,971 5,126 4,989 6,178 7,952 8,256| 10,515
Z0fh 411,841 -12,951| -13,264| -19,227 -646 -4,876|  -2,079 596 | -12,822 -4,387
REEHICES ¥ vy Y270~ Net cash used in investing activities.................c..cccocoocven.... -120,683| -82,561| -80,126| -72,587| -58,370| -50,540| -60,883| 14,011 23,074 | -146,909
BHESIC LS X vy Y- 70— Cash flows from financing activities
A DR Net increase (decrease) in short-term bank loans.............. -10,119 -12,447 677 -5,490 168 4,028 2,131 -6,961 2,257 -2,282
REEANCEZRA Proceeds from long-term debt 3,340 | 14,698 7,025 7,450 9,227| 11,152 5,803 6,680 2,690 2,500
REEALDOREICLSEH Repayment of long-term debt -3,484 9,786 -6,259 -6,437 7,453 | -10,232| -10,552 -6,983 -4,076 -4,142
HEOETICEDIPRA Proceeds from issue of bonds 50,000 | 53,700 1,188 500 850 2,946 4,718 3,933 1,224 2,442
HEOERICLZEHE Redemption of bonds....... 217 -306 -2,603 -660 | -50,760 -1,850 -1,050 -555 -240 -2,290
FIBDZILE Interest paid .. -2,201 -2,660 -3,269 -3,494 -2,955 -2,442 2,436 2,208 2,213 -2,065
[EEAOEEIN Dividends paid 419,360 | -20,634| -20,628| -20,626| -20,625| -20,612| -20,381| -19,918| -19,524| -19,324
FREMRENDELLDZIAE Dividends paid to non-controlling interests -323 -459 -433 -405 -440 -364 -452 -338 -393 -459
HEHADRBICL D% Payments for purchases of treasury stocks .... . -153 118 -76 -38 97 66| -20,066| -15174| -15,037 -15
FLUOBCHADREICELBZE  Payments for purchases by subsidiaries of their treasury stocks........... 2 - -0 -1 -1 -0 -1 -7 -130 -2
Z0fh OtNeT oo -4,352 6,800 |  -8,453 -7,032 -7,950 -6,422 -4,876 -3,688|  -7,328 -6,555
MEERICLSF vy Y270~ Net cash provided by (used in) financing activities .............. 13,126 15,185 | -32,833| -36,236| -80,038| -23,864| -47,166| -45222| -42,771| -32,196
RERVBELFEEMIHRIMEES  Effect of exchange rate changes on cash and cash equivalents ... 889 | -2,458| -1,716 4,133 6,051 2,789 |  -1,829 -1,701 1,428 -1,031
HERUBRERASNDERE Net increase (decrease) in cash and cash equivalents........... 33,905 70,218 -6,072 4192 | -12,248 14,115 | -37,249 39,032 30,188 | -111,165
RERUVALAFNOHERS Cash and cash equivalents at beginning of year ................ 117,200 | 151,709 | 222,056 | 216,279 | 212,062 | 199,813 | 212,762 | 175,513 | 214,564 | 244,936
EROHENEEILHOIRERV Net increase in cash and cash equivalents resulting
REFENDERE from change of scope of consolidation ............................ 604 - 295 -25 - 64 - 18 - =
ERFEUDEHICLIRERV Decrease in cash and cash equivalents resulting from the
HERENDIEHLE merger of consolidated subsidiaries.............c..cc.c.cocco...... - - - - - 1,274 - - _ _
FFERETF R EDBHHIHED Increase in cash and cash equivalents from merger
B2 RUBLEENOEME with unconsolidated subsidiaries..............ccooeeeceeveeen.n. - 128 - - - 43 - - 184 =
RERUVALEAFNOHRES Cash and cash equivalents at end of year...................... 151,709 | 222,056 | 216,279 | 212,062 | 199,813| 212,762| 175513 | 214,564 | 244,936 | 133,771
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8. BIMEmEtEE

(10 £ER8)

Non-Consolidated Statements of Operations (10 years)

(B3, ¥ million)

Years ended March 31 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 REREEO)
=) Net sales 1,086,701| 1,076,434 972,638 926,142 919,016 999,023| 1,001,026 976,797| 990,750| 982,691 0.8
5 LA Cost Of SaleS......oovoveeeeeeeee 962,451 951,872| 871,886 826,122 811,894 882,293 880,119| 858,427| 863,888 852,494 1.3
REERV—HEER Selling, general and administrative expenses. 112,617| 110,191| 105,431| 104,008 103,674 117,198| 122,449| 127,776| 129,776 132,770 23
SEFE (BE) Operating income (I0SS) .......cocccveveeevereea.. 11,633 14,370 -4,678 -3,988 3,447 -469 -1,542 -9,406 -2,914 -2,573 -
BESRE Non-operating income 79,502|  69,567| 66,826| 64,256| 56,580 56,209| 60,151| 59,855 58,066| 47,292 -18.6

ZRFIRRVEYE Interest and dividend iNCOME ......o.vvvveveveveree., 24,215 10,973 10,580| 18,431 16,534| 19,358 25,310 25,113| 26,793 17,304 -35.4
ZDHOEESNE Other non-operating iNCOMe.........cccccccovviiricnns. 55,286 58,594 56,246 45,824 40,046 36,851 34,841 34,742 31,273 29,987 -4.1
BENER NON-0perating eXpenses.............cococcvveveeeveveree.. 48,856| 53,059 51,388  40,383| 33,544| 31,315 30,403| 29,486 28,730| 26,277 8.5
TFE INtErest eXPENSES. .........o.vvvevereeeceeseeeeseeeereeas 1,731 1,918 2,366 2,366 1,939 1,575 1,614 1,531 1,533 1,532 -0.1
ZOMOEENER Other non-operating expenses ................c.c......... 47,125 51,141 49,021 38,017 31,604 29,739 28,789 27,955 27,197 24,744 -9.0
EEf Ordinary INCOME...........ooovooooeoeeeeeeeee. 42,278| 30,877 10,760| 19,884 26,483 24,424 28206| 20,962| 26,422| 18,441 -30.2
LSFIEIE Extraordinary inCOMe ..............ccooooooioeioeee . 546 2,306 2,319 9,028 646 6,431 15,023| 45,644 58,251 22,798 -60.9
BEEBETHE Profit from sale of fixed assets................c..cccco...... 199 32 496 7,004 350 34 48 52 11,964 2,648 -77.9
Z DR OFFHIFIE Other extraordinary iNnCOMe................c..cccccoco..... 347 2,274 1,823 2,023 295 6,397 14,974| 45,592 46,287 20,149 -56.5
1RIER EXtraordinary 0SS ..........o.coovovoeeeieeseeeeeeeee 27,079 9,020|  29,064| 13,790 9,590 1,741 13,684| 45164 64,213| 92,978 44.8
BB ERTTHE Losses from sale or disposal of
fixed @SSES ..o 5,411 3,337 3,688 5,329 3,864 1,661 1,225 5,389 3,076 1,858 -39.6
ZDORDFRIEE Other extraordinary 0SS .............ccccocovevereverna. 21,668 5682 25,375 8,460 5,726 80| 12,458| 39,775| 61,137| 91,119 49.0
FEATLEHFIR (WiEk) Income (loss) before income taxes ...........ccccoeveu.... 15,745 24,163 -15,984 15,121 17,539 29,115 29,545 21,442 20,460 -51,738 -
EABE INCOME tAXES ... 5,623 7,044 2,519 188 4,992 7,251 6,697 1,456 2,107 -542 =
LEEFIAE (FiIEK) Net inCOME (I05S) ........oveeveeeeeeeeeeeeeeeeeee 10,121 17,118 -18,504| 14,933 12,547| 21,863| 22,848 19,985| 18,353| -51,196 =
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9. BAEEXITREK (10 /)

Non-Consolidated Balance Sheets (10 years)

(B3, ¥ million)
As of March 31 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 ”fzﬁ(ﬁgf(ﬁg)
EEOS Assets
RENERE CUITENT @SSETS .. 447,073 514,995| 496,483| 466,616| 434,842| 474,263| 430,199| 460,485 501,211 513,527 2.5
HeRUEE Cash and time deposits 80,515 147,155 145,540 133,226 110,844 121,001 83,598 119,969 147,626 169,329 14.7
ZRFE. e Notes and accounts receivable 332,688 321,132 299,195| 287,577| 276,153| 307,249 290,613| 284,164| 296,200| 290,668 -1.9
F e Marketable securities - - - - 30 4,899 4,999 4,999 14,600 15,000 2.7
F-hEHEE INVENTONIES ... 18,180 20,964 22,021 17,266 16,377 15,255 16,809 15,333 15,474 14,633 -5.4
ZOMOFENERE. Other current assets, and
EHEHEES AlOWANCES ..o 15,686  25,742| 29,725 28,544 31,437| 25857| 34,179| 36,017 27,310| 23,89 -12.5
BEEEE Fixed assets 823,284 799,219| 769,450\ 781,347| 793,638 955,543| 932,328| 939,168 932,275 912,729 -2.1
BREEEE Property, plant and equipment 471,433 470,879| 443,744 398,187| 388,866, 382,379| 382,851 369,046 351,454| 334,528 -4.8
EVETERE Intangible fixed assets .........ccocoviiiiiiiiiiiee 20,534 19,521 23,276 22,884 23,137 23,280 22,686 23,549 22,940 20,905 -8.9
REE. WE Investments, net 331,316| 308,818| 302,429| 360,275| 381,634 549,883| 526,790| 546,572 557,880 557,295 -0.1
BESE Total assets 1,270,358| 1,314,214| 1,265,933| 1,247,963| 1,228,480| 1,429,806| 1,362,528 | 1,399,653 | 1,433,487 | 1,426,257 -0.5
BROH Liabilities
FEaE Current liabilities 447,990 455,881 442,608| 473,222| 446,670 492,988 474,954| 485,715 511,730 558,829 9.2
XiIFR., Bl Notes and accounts payable 230,540 216,032 198,978 188,134 187,724 227,683 217,561 217,908| 220,925 213,975 -3.1
—EREETFEDHE Bonds redeemable within 1 year ... - - - 50,000 - - - - - 50,000 =
*ih&. FIBRA Accrued payables and expenses ... 59,705|  54,857|  66,178| 52,972| 56,701  55994| 56,788| 49,002| 54,141|  51.207 5.4
FINEAR., BEHE Accrued corporate and enterprise taxes................... - - - - - - - - - - -
ZDORE AR Other current liabilities 157,740 184,991| 177,451 182,116| 202,244| 209,310| 200,604| 218,804| 236,663| 243,646 3.0
ETaf 124,828 171,658 172,549 115,270 115,647 168,393 161,206 176,726 184,060 197,555 7.3
HE BONAS ..o 100,000 150,000 150,000 100,000 100,000 100,000, 100,000 100,000 100,000 50,000 -50.0
1) — Z2&#H Lease obligation 7,124 6,755 6,199 839 758 574 945 1,072 972 818 -15.8
RHiRiAE Long-term accounts payable 6,400 6,379 6,343 6,177 6,153 5,994 5,963 5,834 5,834 5,825 0.2
BEHAE Y4 Provision for retirement benefits............................. 11,303 5,421 6,865 7,081 7,563 7,688 8,297 8,685 9,234 9,586 3.8
ZTOMETER Other long-term liabilities - 3,100 3,141 1,171 1,171 54,135 45,999 61,133 68,017 131,324 93.1
BELE Total liabilities 572,819| 627,539| 615,158 588,492 562,317| 661,382 636,160 662,442 695,790| 756,384 8.7
MEEDL Total net assets
HEEXR Stockholders’ equity 689,539| 685,922 646,721 640,996 632,822 622,248| 604,655 589,546| 572,331 501,803 -12.3
BxE Capital stock 114,464 114,464 114,464 114,464 114,464 114,464 114,464 114,464 114,464 114,464 0.0
BEXfRE Capital reserve 144,898 144,898 144,898 144,898 144,898 144,898 144,898 144,898 144,898 144,898 0.0
FEF&E Retained surplus 524,168 520,647| 481,506| 475,803| 467,725\ 457,215 426,264 399,765| 375,823 305,309 -18.8
Ho# Treasury StOCKS .......ovoiveiieiieic e -93,992 -94,088 -94,148 -94,169 -94,265 -94,329 -80,972 -69,581 -62,854 -62,868 0.0
5l - BEEESE Valuation and translation adjustments ....................... 8,000 752 4,053 18,474 33,339 146,175| 121,712| 147,664| 165,365| 168,069 1.6
ZDEMEERTEEEL  Net unrealized gains/losses on securities.................. 8,007 763 4,061 18,473 33,340 146,176 121,712| 147,664| 165,365| 168,069 1.6
BEAY VB Net deferred gains/losses on derivatives................... -7 -10 -7 1 -0 -0 - - - = =
WEESE Total net assets 697,539| 686,674 650,775 659,471 666,162 768,424| 726,367 737,211 737,696| 669,873 -9.2
B MEESE Total liabilities and net assets 1,270,358| 1,314,214| 1,265,933| 1,247,963| 1,228,480 1,429,806| 1,362,528| 1,399,653 | 1,433,487 | 1,426,257 -0.5




10. #%zL[EFR Shareholder Information

2019 % 3 A 31 BIRE As of March 31, 2019

RITFIRERRUEAEL Authorized shares: 745,000,000 %k PRERINERI 2 KR FrEER D ik
RITERR LR Shares issued and outstanding: 324,240,346 % Breakdowr; by size of holdings Breakdown by type of shareholder
HEH Number of shareholders: 27,126 A (numbero Shares)m%%g i ESRA

AERE"

Principal Shareholders™

&) 1. HE#MR (22,409,600 #) (&, ERAMELSEERALTVET,

*2. PRI RIS, RATEBHIBH L S BRI IR L %K% (301,830,719 #) ZHEEICHEHL TV ET,

Note: *1. Treasury shares (22,409,600) are excluded from the above figures.
*2. Percentage of total equity is calculated based on the total number of shares outstanding excluding treasury shares (301,830,719).

1.75%

~99
0.03%

1,000~4,999

4.49%
5,000~9,999
1.70%

Treasury stock
691%

Securities companies
2.10%

BA
Individuals and other
11.79%

SRR
HiAD o 10,000~99,999 Financial
**jz% Investment in DNP 6.04% mst\égt\;;/s
Name 72%
BHRE (FH) | $8REEE *2(% s
Number of share Perceﬁage(of) %gfhmea'?gﬁes);
(thousands) [total equity*2 (%) mshf’miom
BAYZX&Z— b5 R MEEESRIT | The Master Trust Bank of Japan, Ltd. 29,559 9.79 15.63%
#RXe4 (E5EO)) (Trust Account)
HERMZ X7 1 - $—EZ{ERE | Japan Trustee Services Bank, Ltd. (Trust| 19,500 6.46 NonJapanese i s
RITHRXSH (BFEO) Account) 24.85%
FEmRRFRH The Dai-ichi Life Insurance Co., Ltd. 9,264 3.07
BHREES %S Employees’ Shareholding Association 7,821 2.59 DNPO#i S EE
HRXet AT IFRIT Mizuho Bank, Ltd. 7,456 2.47 (Dp“q”’/ih)a'e Price Nikkef(/;ave/rs)ge
BAMI AT 1 - ¥—E X{E5E | Japan Trustee Services Bank, Ltd. (Trust 6,465 2.14 5000 25 000
RITHA R (BFEO9) Account 9) : —_— :
BERBMIZXF 1 - Y—E X{EEE | Japan Trustee Services Bank, Ltd. (Trust 5,528 1.83 2000 )y SN 20.000
FRITHRS (EFEO5) Account 5) : /v/-_l !
BAEGRIREE R Nippon Life Insurance Company 4,735 1.57 1,000 15,000
Ji—E—ENHL FI—2R o 10,000
>4 385151 JP Morgan Chase Bank 385151 4,625 1.53 DNPOHE  DNP Share Price o e
¥ Ny #FF —2—3—4 = BRI Nikkei Average 45,000
= >/7z¢ 7___1_:; 1y The Bank of New York Mellon as 4,199 1.39 B DNPOH#KE Trading Volume of DNP Shares
Ny T4— ;_;~/9 y) Depositary Bank for Depositary 30,000
U3 RGN Receipt Holders
=k FIVEF-X 15,000
0

4567891011121 23456789101112123456789101112123

16 17

18 19

) L. 2017 F 10 A1 BT, BTMABE 1,000 %55 100 ICERT B EEHIC, BB/ 2HE 1 HEToHA
HEET>THUET, LROKMS ICEHREICOVTIR, HAMEREFECTHLTHVET,

#EXE General Information

REH 3H31H Fiscal year-end : March 31

TEEKRIHELREEE 6 B Month of annual shareholders’ meeting : June

FRBLICH T IHEREOELER : 3 A 31 B Record date of voting rights for the above
annual shareholders’ meeting : March 31

ZOMPDEDH BHEE. BERSORBCLINHSPCDOAELTHRELET,

Note: DNP changed the number of shares per share unit from 1,000 shares to 100 shares and implemented a share consolidation in which two
shares of common stock were consolidated into one share effective October 1, 2017. The share price and trading volume data listed
above are based on shares after the share consolidation.

HEREEEA Administrator of Shareholder Register
HREAHRXNEM—THE2%F 15 Mizuho Trust & Banking Co., Ltd.
#7 I HEFERTHA S Stock Transfer Agency Department

If additional shareholders’ meetings are required, the board of directors will decide and notify AIESEEACTER 2-1, Yaesu 1-chome, Chuo-ku, Tokyo
the shareholders. 103)’—8670 Japan . .
B4 &S EkERER Ex-dividend date '

HRAECY«: 3A31H Year-end dividends paid to shareholders as of : March 31 ISSEEE | Common Stock Listing

hEEL€: 9A30H

Interim dividends paid to shareholders as of : September 30

RRRLZSIG PR

Tokyo Stock Exchange
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1. 1t8IZE Corporate Data

K BAREIRI#XS4  Dai Nippon Printing Co., Ltd.

20194 3 A 31 BIRE As of March 31, 2019

IS

Establishment

HB9E (1876 )10 B9 H
October 9, 1876

SRR
Incorporation

BR& 27 £ (1894 &)1 B 19 H
January 19, 1894

BAE 1,144 64 EHH

Capital ¥114,464 million

REEEH 10,757 (8% Non-Consolidated)
Employees 38,051 (E# Consolidated)
EENE (FSHHED) <ER>

Sales Offices
(including subsidiaries)

LR LR ®wE e FF 2EE BME LE WU KF
FHE EE FE EE ZHE ER #E REF 8

Bl &R KR F# LES5 KF EL \LU =8

wl Z®E \EE AN Bk X9 Bin BRE NS

< Domestic >

Sapporo, Kitami, Obihiro, Sendai, Aomori, Morioka, Akita, Yamagata,
Koriyama, Mito, Utsunomiya, Tokyo, Tama, Yokohama, Nagoya,
Hamamatsu, Shizuoka, Nagano, Niigata, Toyama, Kanazawa, Osaka,
Kyoto, Hiroshima, Yonago, Okayama, Fukuyama, Takamatsu, Matsuyama,
Kochi, Fukuoka, Kita kyushu, Kumamoto, Oita, Miyazaki, Kagoshima,
Okinawa

<i@s>
vyl b Bt §1 oNvay EVXY R—F3I2 NIA
SUAR—I TxhvE NV GEY YRZ— Zai—3—9

J>a—-K Ho/E b=F2 X IYCRNTLYCN LA
FaywIVNIVT OY K> H—IVRI>F AT —
TIIFTIVTFY7 N—LL EXI7T

< Overseas >

Seoul, Shanghai, Taipei, Hsinchu (Taiwan), Bangkok, Binh Duong,
Ho Chi Minh City, Hanoi (Vietnam), Singapore, Jakarta,

Pasir Gudang (Malaysia), Sydney, New York, Concord, San Jose,
Torrance, Mount Pleasant, Salem, Dusseldorf, London,
Karlslunde (Denmark), Roissy (France), Agrate Brianza (ltaly),
Haarlem (Netherlands), Moscow (Russia)

I35 (FRHET)
Production Sites
(including subsidiaries)

<ER>

dtiEE (fLiR) SF (kL) =W (A) &5 @EEFA) 5 EEW
HA (BAR) HE (AR %l & AE SUAF AR ®RAWL)

FH (A OKIE) FEM@M) RE (4 E0 SH RE 7 &a8)
) (R e NEE BF) §E (8H) Al (AL

IRE () TR) BHM(EHE My T8 (FHRk Ax ZHD)

KBR (BB FIE) EE (M ER) =R GERH)

El Bl EE) B8 (CR) #8 (E8) 8E @& tam 51E)

< Domestic >

Hokkaido (2 plants), lwate, Miyagi, Fukushima, Gunma (2 plants),
Tochigi (2 plants), Saitama (9 plants), Ibaraki (2 plants), Chiba,

Tokyo (10 plants), Kanagawa (5 plants), Shizuoka, Ishikawa, Gifu (2 plants),
Aichi (2 plants), Kyoto (3 plants), Osaka (4 plants), Hyogo (2 plants),
Nara, Okayama (2 plants), Hiroshima (2 plants), Tokushima,

Fukuoka (4 plants)

<i@st>

TL—=3T (T ak—IuNib N IVTEY)

AURRIT (TxvhIvE HFT> ThHY)

NhFL(EVRY w=FI2 N/A) BE FHM

FAUAH@APA-K IILRTLYUR E—LL)

FoR=T (h=WRIWTF) AUT (FI5F7TIT7Y7)

A4 (=L L)

< Overseas >

Malaysia (Johor Bahru, Pasir Gudang), Indonesia (Jakarta, Karawang, Bekasi),
Vietnam (Binh Duong, Ho Chi Minh City, Hanoi), Taiwan (Hsinchu),
United States of America (Concord, Mount Pleasant, Salem),
Denmark (Karlslunde), Italy (Agrate Brianza), Netherlands (Haarlem)

iz RE TE #BEF %H Al Edl

Research Institutes Tokyo, Chiba, Saitama, Ibaraki, Ishikawa, Okayama

A1t T 162-8001

Head Office RESBHBEXHAMERT1—1—1
1-1, Ichigaya Kagacho 1 chome, Shinjuku-ku, Tokyo 162-8001, Japan
Tel : 03-3266-2111 / +81-3-3266-2111
Web Site : https://www.dnp.co.jp/

IR3A>27M% O—KL—bIA3a2Z5—->a>FH RE

Inquiries Investor Relations Office Corporate Communication Division

Tel : 03-6735-0124 / +81-3-6735-0124
Fax : 03-5225-8239 / +81-3-5225-8239
Web Site : https://www.dnp.co.jp/ir/
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Dai Nippon Printing Co., Ltd.

Investor Relations Office, Corporate Communication Division
1-1, Ichigaya-Kagacho 1-chome, Shinjuku-ku,

Tokyo 162-8001, Japan

TEL: +81-3-3266-2111

URL: https://www.dnp.co.jp/eng/



