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7’07« —JL Profile

DNP &, ZiELERADEELEXREFEICIH L. BEVDEF CEEREER DNP is one of the world's largest comprehensive printing companies.
Y —-EXERETIHAZAREOHREHR S TY, 1876 FORIZELIK It provides diverse products and services in a wide range of fields to diversified
B> TE-FIRIERAT EIBRIFMT 28 A & LT, HIRFIRICEENRIZ ECoH. 2 corporate clients and to consumers in Japan and around the world.
B EM TAATLIER. EFTNARAGEEDHFICHERL., RV 7 On the strength of the printing and information technologies that DNP has
EAMEZEIE DR ERELTVET, 3510, BB, IxIX— 5147 cultivated since its founding in 1876, DNP has not only branched out from
YAILZAEEDRTHAE . BEAEAL TOKBERITTLOE T, DL publishing and commercial printing to such fields as packaging, decorative
SEEEDOMEERD. BOEILEBAERBZ LIk, 50 3BEDMR materials, display components, and electronic devices, but has become the
EEoTWEE T, world’s top supplier of a large number of products. Today, DNP continues to take

on the challenge of expanding into new business fields, including those related to
the environment, energy, and life science. We aim to provide solutions to a variety
of problems, by enhancing our dialogue with businesses and individuals and by
developing and combining technologies.
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1. B4#5/\1 51 K Consolidated and Non-Consolidated Financial Highlights
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A1 2016 F 4 RIS, AA—U2 U032 27— 3 VBEEEE - EESBM,SERII 2 —

Note:
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TWET,
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*1In April 2015, Imaging Communication business was transferred into the Information
Communication segment from the Lifestyle and Industrial Supplies segment. Figures for the term
ended March 2015 in the chart above have been adjusted to reflect the new configuration of the
Information Communication segment and Lifestyle and Industrial Supplies segment.

*2 Consolidated: Net income (loss) attributable to parent company shareholders
Non-Consolidated: Net income (loss)

*3 Consolidated: Earnings (loss) per share=Net income (loss) attributable to parent company shareholders /

Outstanding shares (yearly average)
Non-Consolidated: Earnings (loss) per share = Net income (loss) / Outstanding shares (yearly average)

*4 DNP implemented a share consolidation in which two shares of common stock were consolidated
into one share effective October 1, 2017. Figures from the fiscal year ended March 2018 are
calculated based on the number of shares after the share consolidation.



(&7 ¥ million)

HEEEHBL THY) (2018 F 3 AHILIRE IR | HEROBMABEOSVWT . HEHLTW
Y,

Years ended March 31 2014 2015 2016 2017 2018 2019 2020 2021 2022
et =4 Consolidated
ke Net sales .........coovveieeiiecieee 1,448,550 1,462,118 1,455,916 1,410,172 1,412,251 1,401,505 1,401,894 1,335,439 1,344,147 1,373,209
BHII1=5—-a> ™ Information Communication*! .... - 784,672 816,875 797,046 774,997 757,902 769,749 719,476 696,910 718,413
£E - EE Lifestyle and Industrial Supplies**2.. - 387,517 381,647 387,142 392,458 395,182 390,271 367,517 386,447 399,626
IV bAZYR* Electronics™®........ccooeveieeeee 231,991 230,297 199,330 169,402 188,745 192,436 186,602 197,020 211,094 203,573
gt Beverages ........ccoooiiiiiiiiiiii 54,804 59,631 58,062 56,581 56,049 55,984 55,270 51,425 49,694 51,595
R Operating income ...........cccoeeveeenn. 50,098 48,173 45,471 31,410 46,372 49,898 56,274 49,529 66,788 61,233
REAR Ordinary income ... 53,285 53,759 52,651 36,740 50,971 58,259 63,786 59,907 81,249 83,661
BeHBECRET 2 Net income (loss) attributable to
LEARLR S (Fldg %) parent company shareholders....... 25,641 26,923 33,587 25,226 27,501 -35,668 69,497 25,088 97,182 85,692
JOZ+Fvvyya+7HA—  Grosscash flow........ccoocooieiei.. 99,099 93,956 98,897 86,687 88,571 23,412 123,971 75,981 148,336 137,461
HOEX Total stockholders’ equity .. 932,329 1,078,828 1,017,425 1,033,864 1,053,600 996,162 915,779 1,043,977 1,091,861 1,087,504
wEE > Total assets*®.......cccccoveiviiiiiiie 1,574,753 1,809,462 1,718,636 1,741,904 1,794,764 1,775,022 1,721,724 1,825,019 1,876,647 1,830,384
—H -V LA (BE%) (B) ** Earnings (loss) per share (¥)*¢......... 39.82 41.82 53.10 40.79 90.77 -118.22 235.18 89.32 355.84 321.32
Bk Non-Consolidated
ke Net sales ........ccoovvvveeeiiiiiiie 919,016 999,023 1,001,026 976,797 990,750 982,691 984,888 925,259 934,186 928,084
EEHE (BX) Operating income (10SS)................. 3,447 -469 -1,542 -9,406 -2,914 -2,573 -6,507 -1,155 6,693 -810
BRI Ordinary inCOMe ......ccooevvvvriiiinn. 26,483 24,424 28,206 20,962 26,422 18,441 15,359 27,709 61,999 56,813
LHMFIZ (M) Net income (loss) 12,547 21,863 22,848 19,985 18,353 -51,196 29,998 12,644 87,029 81,653
JOX+Fxyya1+-70—  Gross cash flow 58,820 63,983 64,493 61,419 58,004 -13,610 64,603 44,799 120,003 115,346
HCEX Total stockholders’ equity ............... 666,162 768,424 726,367 737,211 737,696 669,873 560,334 646,612 676,890 661,653
fEE ™~ Total @ssets*®.............coccoooorirreir, 1,228,480 | 1,429,806 | 1,362,528| 1,399,653 | 1,433,487 | 1,426,257| 1,359,719| 1,417,801| 1,420,458| 1,339,813
B EREE @) * Cash dividends per share (¥)**........ 32.00 32.00 32.00 32.00 64.00 64.00 64.00 64.00 64.00 64.00
—HS 1) SEEAE (ME%) (B ** Earnings (loss) per share (¥)*¢......... 19.47 33.93 36.09 32.28 60.52 -169.61 10151 45.01 318.65 306.16
HE)T 2015 4 AIC A A=Y T a3 22— U BE AR EEBPIN SBHRII = — Note: *1In April 2015, Imaging Communication business was transferred into the Information
Da BRICETLE L, COEERODRAAEICEIVT, SiERHOMEEZZKEHEH L Communication segment from the Lifestyle and Industrial Supplies segment. Figures for the term
TWET, ended March 2015 in the chart above have been adjusted to reflect the new configuration of the
2 2014 F 4 RIS, XZTIWLEEBELETE - EEZMILSI LY b= 7 P Information Communication segment and Lifestyle and Industrial Supplies segment.
BfTLELE, COEBHOXAAEICEIVT, BiERPOHEZEHL TVET, *2 In April 2014, DNP’s optical film business was transferred from Lifestyle and Industrial Supplies to
*3 [[BHRHREFHIRDISEELE] O—FBE] (CESETEAKE 2852018 F 2 H 16 H) the Electronics segment. Figures for the term ended March 2014 in the chart above have been
% 2019 £ 3 AHINHE» S EHL THY). 2018 F 3 Bz, YAt EEZH ST adjusted to reflect the new configuration of the Lifestyle and Industrial Supplies and Electronics
BALEEOBEERHL TVET, segment.
4 2017 F10 B 1 BEARERE LT T@KRA 2KRICDE 1 #ROEIE £ # > T *3 The partial amendments to the “Accounting Standard for Tax Effect Accounting” have been

retrospectively reflected in the figures as of March 31, 2018.

*4 DNP implemented a share consolidation in which two shares of common stock were consolidated
into one share effective October 1, 2017. Figures from the fiscal year ended March 2018 are
calculated based on the number of shares after the share consolidation.



2. B85 —49 Consolidated and Non-Consolidated Financial Data

2-1. IX&R 1% Profitability

BRI (8K) EXRER REMNR EEAER B ECIRET 2 LIMAR (k)

Operating income (loss) /
Operating income ratio
(B3 ¥ million, %)

Ordinary income /
Ordinary income ratio
(B ¥ million, %)

Btk EICREY 2 LHMF&RE

Net income (loss) attributable to parent
company shareholders / Return on sales
attributable to parent company shareholders
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i st P e g
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Ratio Ratio Ratio Ratio ; " i
(Consolidated) (Non-Consolidated) (Consolidated) (Non-Consolidated) (Consolidated) (Non CO”SO"daTed)
— B EICIRET 2 LM R R ELS E L lEaEa==Er
Return on sales attributable to parent Return on sales
company shareholders (Consolidated) (Non-Consolidated)
(B35 ¥ million, %)
Years ended March 31 2014 2015 2016 2017 2018 2019 2020 2021 2022
i Consolidated
EEAR Operating iNCOMe .............ococoo..... 50,098 48,173 45,471 31,410 46,372 49,898 56,274 49,529 66,788 61,233
EENEE (%) Operating income ratio*" (%)......... 3.46 3.29 3.12 223 3.28 3.56 4.01 3.71 4.97 4.46
BEAR Ordinary iNCOMe .........o.coocovive.... 53,285 53,759 52,651 36,740 50,971 58,259 63,786 59,907 81,249 83,661
BENRE (%) Ordinary income ratio*? (%)........... 3.68 3.68 3.62 2.61 361 416 455 4.49 6.04 6.09
SHBEICRETS Net income (loss) attributable to
L HAREF 3 (WHEK) parent company shareholders....... 25,641 26,923 33,587 25,226 27,501 -35,668 69,497 25,088 97,182 85,692
BoHBTICRET S Return on sales attributable to parent
LERIRE (%) company shareholders**(%) ........ 1.77 1.84 2.31 1.79 1.95 -2.54 496 1.88 7.23 6.24
B{K Non-Consolidated
HEFE (8% Operating income (I0S).................. 3,447 -469 -1,542 -9,406 -2,914 -2,573 -6,507 -1,155 6,693 -810
HEABES (%) Operating income ratio*! (%)......... 0.38 -0.05 -0.15 -0.96 -0.29 -0.26 -0.66 -0.12 0.72 -0.09
EEAR Ordinary income 26,483 24,424 28,206 20,962 26,422 18,441 15,359 27,709 61,999 56,813
REREE (%) Ordinary income ratio*? (%)............ 2.88 2.44 2.82 2.15 2.67 1.88 1.56 2.99 6.64 6.12
LWHEAEF I (P LK) Net income (10SS)........c...cccvveeueeen... 12,547 21,863 22,848 19,985 18,353 -51,196 29,998 12,644 87,029 81,653
LERREE (%) Return on sales** (%)............c...... 1.37 2.19 2.28 2.05 1.85 -5.21 3.05 137 9.32 8.80

A EEFIEE=EEFIE (BR) FTLESX 100%
2 REMEER=REFE FTLESX 100%
*3 B MMM ECRE Y 2 YERMAIRR=HSHHREICIFE T 5 HEAE (FiEK) S LEEXx 100%
4 B MERREF RS = MARRERIEE (WEIRK) ST L& X 100%

Note: *1 Operating income ratio = Operating income (loss) / Net salesx100%
*2 Ordinary income ratio = Ordinary income / Net salesx100%
*3 Consolidated: Return on sales attributable to parent company shareholders= Net income
(loss) attributable to parent company shareholders / Net salesx100%
*4 Non-Consolidated: Return on sales = Net income (loss) / Net salesx100%



75 LR

Cost of sales
(+EM. ¥ billion)

LB
Cost of sales ratio
(%)

BE&A#&HE (ROE)
Return on equity
(%)

HEEFIZEE (ROA)
Return on assets
(%)

1,500 100 15 15
1,200 80 == oot e 10 -

1) - (S S ERE S e s
900 GO --- e S e S S R S e s [ e L A e e

—/\’\ 5 -

600 ---- Q0 oo 0

0 N\
300 20 -SSR SRR S TS OSSO IS N —— -5 - [N U EEUEUR S 0 N S \/

0 vV VvV VvV VvV VvV vV VvV v v Vv 0 v VvV Vv Vv v Vv v Vv -10 - VvV vV vV VvV vV vV v v v v S VvV vV vV VvV vV VvV v v v v
14 15 16 17 18 19 20 21 22 23 14 15 16 17 18 19 21 22 14 15 16 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23
W= 173 _ — — S gk — 173

Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated
(+{8M./ ¥ billion, %)

Years ended March 31 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
i Consolidated

55 LB COSt Of SAlES .o, 1,176.1 1,183.0 1,173.2 1,143.2 1,131.7 1,119.4 1,109.1 1,058.5 1,051.2 1,081.3

55 LR (%) Cost of sales ratio (%)................... 81.2 80.9 80.6 81.1 80.1 79.9 79.1 79.3 78.2 78.7

BOEAFHEE-ROE*' (%)  Return on equity—ROE*'(%) .......... 2.81 2.67 3.20 2.46 2.63 -3.48 7.27 2.56 9.10 7.86

BEEFIRE -ROA* (%)  Return on assets—ROA**(%) .......... 1.63 1.59 1.90 1.46 1.56 -2.00 3.97 1.41 5.25 4.62
Bk Non-Consolidated

bl i COSt Of SAIES oo, 811.9 882.3 880.1 858.4 863.9 852.5 855.0 794.8 797.9 796.8

55 LR (%) Cost of sales ratio (%).........c.c.c...... 88.3 88.3 87.9 87.9 87.2 86.8 86.8 85.9 85.4 85.9

BOEAFHEE -ROE** (%)  Return on equity—ROE*%(%)........... 1.89 3.05 3.06 2.73 2.49 -7.27 4.88 2.10 13.15 12.20

BEEFZE -ROA* (%)  Return on assets—ROA**(%) .......... 1.01 1.64 1.64 1.45 1.30 -3.58 2.15 0.91 6.13 5.92

&) *1 8 - BCEAFEE (ROE) = HSUMEICIFE Y 5 SHFIE (WK

BCEA (E - BXT19) x 100%

*2 Bk BEEAFIEE (ROE) = H#FlE (fi18K) BESEAR (Hig - #KFH) x 100%
*3 EfE  MEEFEE (ROA) = Bt ICIRE T 2 YHiRIFIE (WiR%K)

*4 BfE

WEE (s - #KF19) x 100%

WEEFZEE (ROA) = HEIRIFIES (WRK) MEE (HE IR F13) x 100%

Note: *1 Consolidated: Return on equity (ROE) = Net income (loss) attributable to parent company shareholders /
Total shareholders’ equity (yearly average) x 100%
*2 Non-Consolidated: Return on equity (ROE) = Net income (loss) / Total stockholders’ equity (yearly

average) X 100%

*3 Consolidated: Return on assets (ROA) = Net income (loss) attributable to parent company shareholders /
Total assets (yearly average) X 100%
*4 Non-Consolidated: Return on assets (ROA) = Net income (loss) / Total assets (yearly average) X 100%



| 2-2. R Growth

EEANBHER
Compounded operating income growth rate
(%)

50

— JEfS

Consolidated Non-Consolidated

Years ended March 31

EiE Consolidated
EEFBRRES Compounded operating income growth rate*1 ...
BEABREEY Compounded ordinary income growth rate*2.....

JORF4yy 1+ TO-BEE*  Gross cash flow compounded growth rate*s.......

Bifg Non-Consolidated
EEFBRRES Compounded operating income growth rate*1 ...
BEABREEY Compounded ordinary income growth rate*2.....

JORF4yy 1 TO-HEE*  Gross cash flow compounded growth rate*s.......

BREMDRRE JOR-Fvwvya- JO-WEE
Compounded ordinary income growth rate Gross cash flow compounded growth rate
(%) (%)
75 75
L 4 50
L e 25 N
/¥_——/\‘/
0 0
BN Y Y Y Y Y Y Y BN Y Y Y Y Y Y Y
1yr 2yr 3yr 4yr Syr 6yr 7yr 8yr 9yr 10yr 1yr 2yr 3yr 4yr Syr 6yr 7yr 8yr 9yr 10yr
— EfE — S
Consolidated Non-Consolidated Consolidated Non-Consolidated
(%)
SRS mk2% | BESE | BE4FE | BESE | BK6E | BETE | BESE | BHIFE | BEI0F
Compared to 2 years 3 years 4 years 5 years 6 years 7 years 8 years 9 years 10 years
last year
-8.32 11.19 2.86 5.25 5.72 11.77 4.34 3.04 2.26 5.52
2.97 18.17 9.46 9.47 10.42 14.70 6.84 5.68 5.14 7.57
-7.33 34.50 3.50 55.66 9.19 7.99 4.82 4.87 3.70 3.29
-112.10 -16.26 -50.07 -25.09 -22.59 -33.55 -8.79 7.07 -185.14 -14.73
-8.36 43.19 54.65 32.48 16.55 18.08 10.52 11.13 8.85 11.07
-3.88 60.46 21.32 - 14.74 11.08 8.66 7.64 7.77 5.65

E) 1 EEFZRRER (X E/H) = {10"(logA/B + X) -1} x 100%
*2 BEFBEBRER (X FERB) = (10" (logA/B + X) -1} X 100%

*3 JAR - Fyyda-TA-REKE (X FME) = {10"(logA/B + X) -1} x 100%

Note: *1 Compounded operating income growth rate (X years) = {10/ (logA/B <+ X)-1} x 100%
*2 Compounded ordinary income growth rate (X years) = {10” (logA/B =+ X)-1} X 100%
*3 Gross cash flow compounded growth rate (X years) = {10/ (logA/B <+ X)-1} x 100%

LEEEFIEE AL X+1 FRIOEEFEE B £ ¢ 5,
LEREENEE AL X+1 FRIORENEEZ B &7 5,

LH/OX - Fryl2-TO—%& AL X+ ERIOTOX - Fvy>1-TO-%B &T 3,

A is operating income for this term; B is operating income X+1 year ago.
A is ordinary income for this term; B is ordinary income X+1 year ago.
A'is gross cash flow for this term; B is gross cash flow X+1 year ago.




| 2-3. =M% Efficiency

HEAORE BoEADER BREEEEDRR MEEEDEE

Total assets turnover Equity turnover Tangible fixed assets turnover Inventory turnover

(@ times) (@ times) (@ times) (@, times)
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— E . — &k — B gef — g siE

Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated
(@, times)

Years ended March 31 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

i Consolidated

BEAEEE Total assets turnover*'................... 0.92 0.86 0.83 0.82 0.80 0.79 0.80 0.75 0.73 0.74

HCEAEEGEY Equity turnover*2 ... 1.59 1.45 1.39 137 1.35 137 1.47 1.36 1.26 1.26

HAHEEEEREE Tangible fixed assets turnover*s...... 2.72 2.81 2.84 2.79 291 3.06 3.30 3.22 3.19 3.20

&= Inventory turnover*...................... 10.39 10.17 9.58 9.62 10.28 10.36 10.49 10.23 10.02 9.26

B Non-Consolidated

HEARDEE Total assets turnover*'.......... 0.74 0.75 0.72 0.71 0.70 0.69 0.71 0.67 0.66 0.67

HEEAREEE~ Equity turnover*2 ... 1.39 1.39 1.34 1.33 1.34 1.40 1.60 1.53 1.41 1.39

FHEEEEEEE Tangible fixed assets turnover=*s...... 2.34 2.59 2.62 2.60 2.75 2.87 3.08 2.96 2.91 2.80

R E Edm Inventory tUrnover**...................... 54.64 63.17 62.44 60.78 64.32 65.28 69.22 70.81 69.21 57.16

&)1 EAREGR=5% ke EE
*2 BeEAAEX=5La BCSEAX *
*3 AMEEEERGE=% L5 BVEEEE *
*4 HEEEmEE =% ke EEE *
ENEE = i, Ha, FEaeL e FEROEE

*REE. ACES. AVEEEE. MHEERFAREOFHEEANTVET,

Note: *1 Total assets turnover = Net sales / Total assets*
*2 Equity turnover = Net sales / Total stockholders’ equity*
*3 Tangible fixed assets turnover = Net sales / Tangible fixed assets*
*4 Inventory turnover = Net sales / Inventory*
Inventory = Sum of merchandise, finished products, raw materials, work in progress and stored goods

* The figures for total assets, stockholders’ equity, property, plant and equipment, and inventories are
the average figures at the beginning and end of the fiscal year.



7o L EHEOERER RHEE—ANHIUFTLES EEE—ANHUREFR REE—ANLVHSHKEICRETS
Receivables turnover Net sales per employee Ordinary income per employee I HEARER I (FH3ER)
(B times) (B75F./¥ million) (E75F./¥ million) Net income (loss) attributable to
5 150 75 parent company shareholders per employee
' (B ¥ million)
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100 - R e I e B e BLQ -eeenere e 8 - R R e e
3 -
15 --- e P
o ... N (S N I N S 4 . ORI S S R e e
50 W 2.5 .- I i S S .| T ) O o T
1 - S o e e s 0
-0 - U ——
OVVVVVVVVVV OVVVVVVVVVV OVVVVVVVVVV
14 15 16 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23 -4 - S T e e e
— &g =23 Wiz &K Wi &K eV VY VY YV VY
Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated 14 15 16 17 18 19 20 21 22 23
W 22873
Consolidated Non-Consolidated
(&M, ¥ million)
Years ended March 31 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
i Consolidated
5 LEEREE (@) Receivables turnover (times)*' ........ 3.99 4.04 4.07 4.08 4.05 3.97 4.10 4.07 413 4.19
REE—AYYFLESE*  Netsales per employeex............... 36.69 37.03 37.02 36.16 36.48 36.56 36.78 35.50 36.52 37.73
REE—ASVUEBEFES  Ordinary income per employee*s.... 1.35 1.36 1.34 0.94 1.32 1.52 1.67 1.59 2.21 2.30
- A4V ELHBEIRETS  Netincome (loss) attributable to
LA (i) parent company shareholders per
employee**........cooiiiiiiiii 0.65 0.68 0.85 0.65 0.71 -0.93 1.82 0.67 2.64 2.35
Biff Non-Consolidated
5 LEEREE (m)* Receivables turnover (times)*' ........ 3.25 3.42 3.34 3.39 3.41 3.34 3.51 3.49 3.60 3.59
REE—AH/VUTESE*  Netsales per employee*2.............. 85.29 92.83 93.67 90.97 91.84 91.28 92.67 88.85 91.54 91.94
fREEES—ALLYEEFZ™  Ordinary income per employee*3.... 2.46 227 2.64 1.95 245 1.71 1.45 2.66 6.08 5.63
fEEE—ASE) SHAFIE (M%) *°  Net income (loss) per employee*s ... 1.16 2.03 214 1.86 1.70 -4.76 2.82 1.21 8.53 8.09

&) *1 ELfEEmEE (B) =% ke (ZRFH + Tfle + ZWEE + RMFHEE )~ Note:
*2 fEER—AENELS (BAM) =%LE EEEH
*3 WEEE— AL RETE (BHM) =REFE EXa4~
*4 i EER— AMWBRSHMEICRE T 5 LEHFE (WEL) (BRR) =
LRI (WERK) ek E >
*5 B fEEE— NS ) YEIRIFIES (WiRK) (BTHM) = SERFIS WRK) eEaH

*ZWMFR, Tite ZWEE. TMFHEGIS. HES R AR ENTHEE
AnTunEd,

*1 Receivables turnover (times) = Net sales / (Notes receivable+Trade receivable+Contract assets+
Discounted notes receivable)*

*2 Net sales per employee (¥ million) = Net sales / Number of employees*

*3 Ordinary income per employee (¥ million) = Ordinary income / Number of employees*

*4 Consolidated : Net income (loss) attributable to parent company shareholders per employee (¥ million) =
Net income (loss) / Number of employees*

*5 Non-consolidated : Net income (loss) per employee (¥ million) = Net income (loss) / Number of employees*

* Notes receivable, trade receivable, contract assets, discounted notes receivable and number of employees are
the average figures at the beginning and end of the fiscal year.



2-4. BEM Stability

Bo&ALLLE mEnthER BERBESE AVIVAN - ANLYT - LYF
Equity ratio Liquidity ratio Fixed assets / liability ratio Interest coverage ratio
(@ times) (%) (%) (& times)
100 250 120 150
e LT e T
B0 e mmmmaa R -~ 100
{5 --- | T U Y N NN T N———
e e
40 -oeeeeeeeee s ST 00 ----srmazmzmszs e s
o 50
DI s B +esrm e 20 | N N N O O
OVVVVVVVVVV OVVVVVVVVVV OVVVVVVVVVV OVVVVVVVVVV
14 15 16 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23
— s 173 — 173 — &S gk — &
Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated
(%)
As of March 31 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
i Consolidated
BOEAEE Equity ratio* 59.20 59.62 59.20 59.35 58.70 56.12 53.19 57.20 58.18 59.41
TRENLE Liquidity ratio*z. 175.19 175.27 170.49 177.54 177.87 170.91 183.92 197.44 198.18 201.47
EERGEGE" Fixed assets / Liability ratio*s........... 75.67 78.74 79.78 78.54 77.62 77.63 70.50 74.82 75.80 74.93
1AAVAN IRV LY * () Interest coverage ratio (times)*“...... 18.47 21.33 20.79 16.59 23.60 26.67 42.20 42.92 96.47 100.36
B Non-Consolidated
BEEALE EqQUity ratio*! ...oooovevereieeee. 54.23 53.74 53.31 52.67 51.46 46.97 41.21 45.61 47.65 49.38
MENLLE Liquidity ratio*2............................. 97.35 96.20 90.58 94.81 97.94 91.89 99.55 96.62 96.55 97.49
EERGEGE" Fixed assets / Liability ratio*........... 101.51 102.00 105.04 102.76 101.14 105.22 100.34 101.98 101.97 101.42
{AVAN BNy Y LYE* (f)  Interest coverage ratio (times)*4...... 10.30 11.99 14.73 10.26 15.58 9.62 13.05 26.93 135.43 134.54

F)*1 BCERLE=ACERN HEEX 100%
*2 MENLE=REVEE AEEAME X 100%
*3 BERBESR= ETEE  (BCEAX + EEEME) x 100%
*4 AXBLAN ANV T LYF (f8) =B + TRFE + ZRELSSE) /HFIR

Note: *1 Equity ratio = Total stockholders’ equity / Total assets x 100%
*2 Liquidity ratio = Current assets / Current liabilities X 100%
*3 Fixed assets / Liability ratio = {Fixed assets / (Total stockholders’ equity+Long-term liabilities)} x 100%
*4 Interest coverage ratio (times)= (Operating income-+Interest income+Dividends income) / Interest expenses



| 2-5. —#k3H7= 1) $5#E Per-Share Data

—HRA o) SEA) R (W3S 2K) (EPS)

—tRAfc D FHEE (BPS) —#%EHfWJ0R - Frvyya - J0O— —HE )i
Earnings (loss) per share Book value per share Gross cash flow per share Cash dividends per share
(G (M%) (M%) G
400 5,000 70
60 --- S el =AW= SN
4,000
50 - e = W= = = NS S S SR
0 T
3,000 40 - N e U AR
2,000 SChu BN NN BN BN BN B BN B BN
0
2088 KBBR8
1,000 -
JLJSNE WS HE BN BN BE BN NR NN NN
e Y Y Y Y Y Y Y Y Y 0— ¥V VvV v VvV VvV vevw 0o v v v v v v v v v O—V v v v v v Vv Vv VvV
14 15 16 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23
W E ESRES W W Ess H1K BE

Consolidated Non-Consolidated

Consolidated

Non-Consolidated

Consolidated Non-Consolidated Non-Consolidated

(Mm%

Years ended March 31 2014 2015 2016 2017 2018 2019 2020 2021 2022
EiE Consolidated

—Hk 1) SRR (W4EK) (EPS)* " Earnings (loss) per share (EPS)*1.5 ... 39.82 41.82 53.10 40.79 90.77 -118.22 235.18 89.32 355.84 321.32

—HY - HERE (BPS)**° Book value per share (BPS)*35. . 1,447.96 1,675.63 1,618.66 1,680.55 3,493.79 3,300.52 3,260.38 3,716.85 4,057.98 4,158.46

—H&EYJOR X vy Y2 TO-*** Gross cash flow per sharex+s ... 153.91 145.93 157.34 140.91 293.71 77.57 441.36 270.51 551.30 525.63
Bifg Non-Consolidated

—Hk 72 ) L ERRF] 3 (i4EK) (EPS)™*° Earnings (loss) per share (EPS)*25 ..... 19.47 33.93 36.09 32.28 60.52 -169.61 101.51 45.01 318.65 306.16

— M B (BPS)* Book value per share (BPS)*s*... 1,033.71 1,192.50 1,154.60 1,197.27 2,444.02 2,219.36 1,994.84 2,302.03 2,515.60 2,529.96

—§&WJAR - F vy Y2 TO=*** Gross cash flow per share*<s..... 91.27 99.29 102.52 99.75 192.17 -45.09 229.99 159.49 445.98 441.05

—MRURLE Cash dividends per share*s..... 32.00 32.00 32.00 32.00 64.00 64.00 64.00 64.00 64.00 64.00

) 1S | AR ) HERRLS (FERK) (EPS) =RSHMETICRE T 5 SERFIE (FHRK) Hish itk

*2 B R 7o) ERRERAE (WHBK) (EPS) = MRS (WiHEK) Hidh 9 Ek
*3 —tkM 7 FEERE (BPS) =HiRIERE HIRRITAUREL
4 — kY O - Fryda s JAO—=Y0OX - ¥vy a1 - TO— BIRETEGSREK

*5 2017 £10 A 1 BEhER E LT, @Ml 2 RIS D& 1 HOEIG 28> THABEEERBEL TH1) |

2018 &£ 3 BHALIRE X . HABOBKRBCE IV T  HEHLTWET,

Note: *1 Consolidated: Earnings (loss) per share = Net income (loss) attributable to parent company
shareholders / Outstanding shares (yearly average)

*2 Non-Consolidated: Earnings (loss) per share = Net income (loss) / Outstanding shares (yearly average)

*3 Book value per share = Total stockholders’ equity (year-end) / Outstanding shares (year-end)

*4 Gross cash flow per share = Gross cash flow / Outstanding shares (year-end)

*5 DNP implemented a share consolidation in which two shares of common stock were consolidated
into one share effective October 1, 2017. Figures from the fiscal year ended March 2018 are
calculated based on the number of shares after the share consolidation.



| 2-6. IZEIEEZ Investment Return

AU & =R (PER) *
Price-to-earnings ratio
(5 /times)

100

M fE & EE 5 2R (PBR)
Price-to-book value ratio
(f./times)

2.0

iy a-70—1Z=R(PCFR)
Price-to-cash flow ratio
(& /times)

40

0.5 -rrrmmm 10
0 vV VvV VvV VvV VvV vV VvV v v Vv 0 vV VvV VvV VvV VvV vV VvV v v Vv 0 vV VvV VvV VvV VvV VvV VvV v v Vv
14 15 16 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23
— =173 — #ix — 173
Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated
) 20194 3B MEHEEL DI RLTVE B A
Note: *The figures for the fiscal years ended March 2019 are not
shown because there were netlosses in the year.
(18 times)
As of March 31 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
i Consolidated
HffREE = (PER) " Price-to-earnings ratio (PER)*'.......... 24.84 27.93 18.83 29.42 24.22 - 9.78 25.96 8.09 11.53
Brflii & £ (PBR)** Price-to-book value ratio (PBR)*2...... 0.68 0.70 0.62 0.71 0.63 0.80 0.71 0.62 0.71 0.89
HffiF vy 1 - 70-45% (PCFR)*  Price-to-cash flow ratio (PCFR)*3...... 6.43 8.00 6.36 8.52 7.48 34.12 5.21 8.57 5.22 7.05
Bk Non-Consolidated
HfREE = (PER) ' Price-to-earnings ratio (PER)*'........ 50.80 34.42 27.71 37.17 36.32 - 2267 51.52 9.03 12.10
Brflii R Ef5 (PBR)** Price-to-book value ratio (PBR)*2.... 0.96 0.98 0.87 1.00 0.90 1.19 1.15 1.01 1.14 1.46
HffiF vy 1 70— (PCFR)*  Price-to-cash flow ratio (PCFR)** ... 10.84 11.76 9.75 12.03 11.44 - 10.00 14.54 6.45 8.40
Fottm ™ (%) Dividend payout ratio*4(%) .......... 164.36 94.31 88.67 99.13 105.75 - 63.05 142.19 20.08 20.90
EELAImEY > (%) Dividend yield*5(%)...................... 3.24 2.74 3.20 2.67 291 2.42 2.78 2.76 2.22 1.73
MEERYE (%) Dividends-on-equity*5(%).............. 3.11 2.87 2.69 2.69 2.62 2.74 3.03 2.98 2.61 2.53

) %1 ARMEURESR (PER, f) =HARAKE —Hk 72 V) L HAHER 2
*2 ML EERR (PBR, ) = MiFikili —HkY W dEE"

*3 i vy o 7O—f&K (PCFR, f) =HRMM —#%20 /70X - FvyPa-7O-Y
*4 ERMME=—MRY s ECHER Y —HRY o ) HEBREFIZS T X 100%

*5 BRMFIE ) =—Hk /- V) BEEE YT HARARME < 100%

*6 MEERYE= LRI MEE By - BRTIME)! x 100%
*7 2017 £10 A1 BEARER & LT, L@kl 2 RIS D& 1 ROEIE &85> THAfE XL
THh, 2018 F 3 REALIREIX | HIEROMABICEIVWT  BEHLTWET .

Note: *1 Price-to-earnings ratio (times) = Stock price (year-end) / Earnings per share*’
*2 Price-to-book value ratio (times) = Stock price (year-end) / Book value per share*”

*3 Price-to-cash flow ratio (times) = Stock price (year-end) / Gross cash flow per share*’

*4 Dividend payout ratio = Cash dividends per share*’/ Earnings per share*” x 100%
*5 Dividend yield = Cash dividends per share*’ / Stock price (year-end) x 100%
*6 Dividends-on-equity = {Total dividends paid / Total stockholders’ equity (yearly average)l x 100%

*7 DNP implemented a share consolidation in which two shares of common stock were consolidated

into one share effective October 1, 2017. Figures from the fiscal year ended March 2018 are
calculated based on the number of shares after the share consolidation.
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2-7. ZDOMDIEIE Other Data

IR ELE EmERNE MRFEEE eEEH
Capital expenditures Depreciation expenses R&D expenditures Number of employees
(&M ¥ million) (&AM ¥ million) (B, ¥ million) (A persons)
150,000 100,000 40,000 50,000
40,000
75,000 30,000 -
100,000
30,000
50,000 20,000 -
20,000
50,000
25000 MR R B BRIRIRIR B 10,000 -
10,000 -
OVVVVVVVVVV OVVVVVVVVVV OVVVVVVVVVV OVVVVVVVVVV
14 15 16 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23
WER [ &5 W Ess [ &F W E [ &5 W= [ &
Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated
(&M, ¥ million)
Years ended March 31 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
i Consolidated
RIFRESR Capital expenditures 63,464 55,024 97,264 57,084 59,557 41,103 57,162 71,649 50,699 78,082
FEE Depreciation expenses 73,458 67,033 65,310 61,461 61,070 59,080 54,474 50,893 51,154 51,769
MEREEE R&D expenditures ......................... 30,820 31,748 31,826 31,375 33,210 33,786 33,603 32,623 33,147 32,480
HEEH (N Number of employees (persons) .... 39,524 39,451 39,198 38,808 38,627 38,051 38,181 37,062 36,542 36,246
B Non-Consolidated
RIFIRESR Capital expenditures ..................... 39,028 39,559 72,282 31,398 36,431 26,606 38,739 48,915 35,426 65,119
BE & Depreciation expenses 46,273 42,120 41,645 41,434 39,651 37,586 34,605 32,155 32,974 33,693
MEERE R&D expenditures 30,313 31,362 31,531 31,050 32,903 33,314 32,956 31,836 32,162 31,462
HEEH (N Number of employees (persons) ... 10,827 10,697 10,676 10,800 10,775 10,757 10,499 10,328 10,082 10,107




SHBIUEER

Major Subsidiaries and Affiliates

(&7, ¥ million)

2023 ££ 3 A 31 HIRTE As of Marc

(BHM, ¥ million)

#4 Company name R Capital T N #4 Company name Fk Capital B P =N
NS DNPERZTZZAF v () DNP Tamura Plastic Co., Ltd. 60 100.0
B IERII 25— 3 8 Information Communication B) IXFv7 NTEC Co., Ltd. 5 89.0 (89.0)
FE CHIAR—ILT 1 7R (#F) Maruzen CHI Holdings Co., Ltd. 3,000 55.0 WESFER (1HE) FRARAT * DNP Living Space & Mobility (Shanghai) Co., Ltd.* 10,000 (CNY1,000) 100.0 (100.0)
() HBEELT— TRC Library Service Inc. 266 55.0 (55.0) (¥k) DNP S#EgE~ T 1) 7L DNP High-performance Materials Co., Ltd. 200 100.0
NEHNE (#F) MARUZEN-YUSHODO Company, Limited 100 55.0 (55.0) W IL7h~O=Z7RERFY Electronics
NELR #F) MARUZEN PUBLISHING CO., LTD. 50 55.0 (55.0) (%)) DNP L33 >F/\1 B DNP Precision Devices Himeji Co., Ltd. 400 100.0
() A\ 2> I7BEE MaruzenJunkudo Bookstores Co., Ltd. 50 55.0 (55.0) BYEERES (LE) BRAT* DNP International Trading (Shanghai) Co., Ltd.* 39,301 (CNY1,000) 100.0 (100.0)
() ABIH—FH—ER MARUZEN Research Services Co., Ltd. 50 55.0 (55.0) DNP Denmark A/S 135,000 (DKK 1,000) 100.0
TvIF7TN=TH=NT1>FA (%)  BOOKOFF GROUP HOLDINGS LIMITED 100 16.3 (9.8) FA— 74— T7AYILIOZTJX (k) DT Fine Electronics Co., Ltd. 490 65.0
(k) DNPEFET 77 N — DNP Book Factory Co., Ltd. 200 100.0 () DNP 7744 >AFRO=ZT R DNP Fine Optronics Co., Ltd. 300 100.0
(#)) DNP XF'1 7 - 7—h DNP Media Art Co., Ltd. 180 100.0 (#)) DNP IJL - TR - 774 - 711 > DNP LS| Design Co., Ltd. 100 100.0
#) b -F1777b 2Dfacto, Inc. 100 100.0 BEEBEENERNERAT Photronics DNP Mask Corporation 2,198,185 (TWD 1,000) 499
) ENAMNTvT - V-~ MobileBook.jp Inc. 100 63.8 BIIEBFNEERAT Photronics DNP Mask Corporation Xiamen | 180,000 (USD 1,000) 49.9 (49.9)
BEHR #F) Kyoiku-Shuppan Co., Ltd. 60 483 DNP Photomask Europe S.p.A. 47,200 (EUR 1,000) 80.6
(#F) EVa7IWI v/ VISUALJAPAN Inc.* 50 87.0 W ZOfth Others
KOSAEIR (#F) Oguchi Book Binding & Printing Co., Ltd. 49 100 (15.2) BIPROGY (#k) BIPROGY Inc. 5,483 20.6

Tien Wah Press (Pte.) Ltd. 4,600 (SGD 1,000) 100.0 (#)) DNP 771 73X AL DNP Fine Chemicals Co., Ltd. 2,000 100.0
) 1>7)VxzohoA47 INTELLIGENT WAVE INC. 843 50.8 (#) DNP 771 27 S HINFHE DNP Fine Chemicals Utsunomiya Co., Ltd. 100 100.0 (100.0)
(%) DNP 75715 DNP Graphica Co., Ltd. 100 100.0 (%) DNPOYRFT 1R DNP Logistics Co., Ltd. 626 100.0
(#%) DNPOI7 51X DNP CoArise Co., Ltd. 100 100.0 DIC7S71v IR (#k) DIC Graphics Corporation 500 334
(#%) DNP JX1=4—3 3> 711 > DNP Communication Design Co., Ltd. 100 100.0 (%) DNP 7— N3 3=4—3 3> X DNP Art Communications Co., Ltd. 300 100.0
(#)) DNP =957/ DNP Data Techno Co., Ltd. 100 100.0 (%) DNP > PZ7 127 DNP Engineering Co., Ltd. 100 100.0
(#)) DNP 79 )LV1) 21— 3> DNP Digital Solutions Co., Ltd. 100 100.0 PN=ENEE ) DNP Trading Co., Ltd. 100 94.3
(#)) DNP TRE—1 /=2 3> DNP SP Innovation Co., Ltd. 80 100.0 () HAN=FLyIT7HTI— CYBER KNOWLEDGE ACADEMY Co., Ltd. 70 100.0
(#)) DNP 5> Z>7'% v hJ—7  DNP Planning Network Co., Ltd. 50 95.0 () DNP [HE DNP Shikoku Co., Ltd. 50 97.0
(%) DNP N1 /S—F v DNP HyperTech Co., Ltd. 40 100.0 #) ¥—E—FY1>32%)F 1 >7* CP Design Consulting Co., Ltd.* 40 100.0
() ITXE——= NBC Co., Ltd.* 20 100.0 (100.0) (BR) SoimtpEBR BTz 9 —* CAFI Corporation* 32 51.1
(#)) DNP X7 7HR—h DNP Media Support Co., Ltd. 10 95.0 #) 7y hT=TI* At Table Co., Ltd.* 30 66.6
MK Smart Joint Stock Company 100,000 (VND 1,000,000) 36.3 (¥) DNPTZt U7 LA 4)LF 1 > DNP Dexerials Consulting Co., Ltd. 10 50.0
PT. Wahyu DNP Bureau 2,000 (USD 1,000) 45.0 DNP Corporation USA 62,164 (USD 1,000) 100.0 (7.2)
(k) DNP ¥ X—I 27O A DNP Imagingcomm Co., Ltd. 100 100.0 DNP Holding USA Corporation 100 (USD 1,000) 100.0 (100.0)
(#)) DNP 7 # R X—>7"2 % /V> DNP Photo Imaging Japan Co., Ltd. 100 100.0 B EREDSH (L) BRAT* DNP Business Consulting (Shanghai) Co., Ltd.* 8,780 (USD 1,000) 100.0
(%) DNP K=K DNP hollyhock Co., Ltd. 90 100.0 (100.0) DNP Asia Pacific Pte. Ltd. 125,898 (SGD 1,000) 100.0
(#k) DNP 71 71— AT A DNP ID System Co., Ltd. 60 100.0 W EFEE - EREERsE Personnel Welfare, Facility Service and Others
EXE R (BE) BRAE * DNP Imaging Communication (Shanghai) Co., Ltd.* 24,000 (CNY1,000) 100.0 (100.0) (%) DNP 772 )T 1 —ER DNP Facility Services Co., Ltd. 350 100.0
DNP Imagingcomm Asia Sdn. Bhd. 190,000 (MYR 1,000) 100.0 (¥) DNPIBIR> AT A DNP Information Systems Co., Ltd. 100 100.0
DNP Imagingcomm America Corporation 71,980 (USD 1,000) 100.0 (100.0) (#) DNP X RO ZXF AR DNP Metro Systems Co., Ltd. 100 100.0 (90.0)
Colorvision International Inc. 0.01 (USD) 100.0 (100.0) (¥%) DNPitiEE DNP Hokkaido Co., Ltd. 100 100.0
DNP Photo Imaging Europe SAS 2,408 (EUR 1,000) 100.0 (#) DNP &L DNP Tohoku Co., Ltd. 100 100.0
DNP Photo Imaging Russia, LLC 7,622 (RUB 1,000) 100.0 (100.0) (¥K) DNP fiZB DNP Chubu Co., Ltd. 100 100.0
Sharingbox SA 3,588 (EUR 1,000) 100.0 (100.0) (¥) DNPFEEA DNP Nishi Nippon Co., Ltd. 100 100.0
DNP Imagingcomm Europe B.V. 1,000 (EUR 1,000) 100.0 (%) DNP a2 —v > —ER DNP Human Services Co., Ltd. 90 100.0
() DNP 775> 7 > 7 —CX DN Accounting Services Co, i 0
() SAIRT—TI—7F1>7  Lifescape Marketing Co., Ltd. 430 84.0 (#k) DNP 77 /) tf—F* DNP Techno Research Co., Ltd.* 20 100.0
(#)) DNP 77/ /v 77 DNP Technopack Co., Ltd. 300 100.0 HOVEE (%) Sanshi Industries Co., Ltd. 10 100.0 (100.0)
RS (1) Sagami Yoki Co., Ltd. 200 90.0 (#%) DNP EVRR/S— K F—X * DNP Business Partners Co., Ltd.* 10 100.0
B 757779 SIFE  Aepicsens o, G 00 1000
(%) DNP &% DNP Hoso Co., Ltd. 80 100.0 DNP Korea Co., Ltd.* 800,000 (KRW 1,000) 100.0
(%) DNP - SIG Combibloc DNP + SIG Combibloc Co., Ltd. 75 50.0 SERXBRERIBRDERATE DNP Taiwan Co., Ltd. 10,000 (TWD 1,000) 100.0
Dai Nippon Printing (Thailand) Co., Ltd.* 200,000 (THB 1,000) 100.0 DNP Singapore Pte. Ltd.* 350 (SGD 1,000) 100.0
DNP Vietnam Co., Ltd. 31,500 (USD 1,000) 100.0 (20.0) DNP America, LLC 100 (USD 1,000) 100.0 (100.0)
PT DNP Indonesia 26,000 (USD 1,000) 51.0 DNP Europa GmbH* 92 (EUR 1,000) 100.0
DNPFZERY T 7 LERFE (#F) DNP Lifestyle Materials Marketing Co., Ltd. 300 100.0 MK EE Beverages
() DNP T A DNP Ellio Co., Ltd. 300 50.0 W &R Beverages
(#) DNP &5EZERS DNP Living Space Co., Ltd. 200 100.0 dEEI N - O—FRKNJ>7 (#R)  Hokkaido Coca-Cola Bottling Co., Ltd. 2,935 59.7(2.2)

1LEREDORAEEIED (

) RISEEFRAEIE (RE) T4,

2 *IIBERE TR, B LUEHYIEIRERARERM T,

Notes: 1. Voting rights ownership ratios (in parentheses) indicate the percentage of shares owned through

DNP’s subsidiaries or affiliates.

2. Companies with an asterisk are neither consolidated nor accounted for by the equity method.
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4. EEERETEES JOEGEIEFIRETEEZ (10 FER]) Consolidated Statements of Operations and Comprehensive Income (10 years)

EEEMETEZE  Consolidated Statements of Operations

(B3 ¥ million)

HEEREL (%)

Years ended March 31 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 “opuonn
) Net sales 1,448,550| 1,462,118| 1,455,916| 1,410,172| 1,412,251| 1,401,505| 1,401,894| 1,335,439/ 1,344,147/ 1,373,209 2.2
5 LB Cost of sales 1,176,077| 1,182,954| 1,173,203| 1,143,164 1,131,662 | 1,119,390/ 1,109,051| 1,058,525| 1,051,218| 1,081,284 2.9
BEBERV—REEE Selling, general and administrative expenses ...... 222,374 230,989 237,240| 235,598| 234,217| 232,216| 236,568| 227,384| 226,140, 230,691 2.0
EENE Operating income........... 50,098  48,173| 45471 31,410| 46,372| 49,898 56,274 49,529| 66,788 61,233 8.3
EEZANIE Non-operating income 10,507| 12,536 14,751 13,678 13,825 15,194| 15662 15623| 18,552| 26,695 43.9

SFRAERVEL S Interest and dividend income 3,738 4,138 5,226 5,104 5,840 5,255 5,586 4,341 4,114 9,016 119.1
BHEICE 2 IRENE Equity earnings of affiliates ........................ 742 2,171 3,696 3,014 3,007 4,161 6,050 6,742 8,686 13,603 56.6
ZDOERIINE Other non-operating income......................... 6,027 6,226 5,828 5,559 4,977 5,777 4,024 4,539 5,751 4,076 -29.1
EENER NON-0perating eXpenses. .............ccoovveeveveeeeee... 7,320 6,950 7,571 8,349 9,226 6,832 8,150 5,245 4,091 4,267 43
FIFIR INEreSt eXPENSES. .........oveeeeeeeeeeeeeeeeeee 2,914 2,453 2,439 2,201 2,212 2,068 1,466 1,255 735 700 4.7
ZOHOEENER Other non-operating expenses..................... 4,406 4,496 5,131 6,146 7,012 4,763 6,682 3,989 3,355 3,566 6.3
EEHE Ordinary iINCOME ........o.ocovvvveiereeeeeeeeee 53,285 53,759 52,651 36,740| 50,971 58,259  63,786| 59,907 81,249 83,661 3.0
HERIFE Extraordinary inCOmMe...........ccccooeveviiiiiieien 2,318 4,845 16,491 49,631 59,312 23,089 81,728 2,954 54,579 44,474 -18.5
HRiE% Extraordinary 10SS ............ccoooovoovoioeieeee 6,995 7,543| 14,301 46,541 64,887| 100,035| 42,795 16,462 8,938 8,402 6.0
BELHEBA YL BHEX)  Income (loss) before income taxes .........c..c......... 48,608 51,061 54,840 39,831 45,396 -18,685| 102,719 46,400| 126,890 119,733 -5.6
HEARE INCOME TAXES ... 14,588|  14,096| 13,348 13,541 15,738| 15,198  26,063| 14,874| 17,998 20,377 13.2
EAT SRS Income taxes and other adjustments ................ 7,224 8,474 6,788 -974 187 -936 4,560 3,753 8,391 9,650 15.0
LEIRFE (MiE%) Net incomMe (I0SS)........coveeeeeeeeeeeeeeeeeeeeee 26,794 28,490 34,704 27,263 29,470 -32,947 72,094 27,772| 100,501 89,704 -10.7
FZEMEICRET S Net income (loss) attributable to non-controlling
LEIRIRIZE (MUE%) shareholders ... 1,153 1,566 1,116 2,037 1,969 2,721 2,597 2,684 3,319 4,011 20.9
REUBECRET S Net income (loss) attributable to parent
L ERRERFIE (FiiB%) company shareholders .................................... 25,641 26,923 33,587| 25,226| 27,501| -35668| 69,497 25088 97,182 85,692 -11.8
EEEIEFIERETEZE  Consolidated Statements of Comprehensive Income (S ¥ milon

Years ended March 31 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 *{?;;2,‘;’&;?’
WEIRF2E (MiEk) Net income (I0SS) ..........ovoeieeeeeeeeeeeeeee 26,794| 28,490 34,704| 27,263| 29,470| -32,947| 72,094 27,772| 100,501| 89,704 -10.7
ZObOaIEFE Other comprehensive income.................cc........ 28,923| 137,192| -54,509|  26,070| 26,933 -3,746| -69,558| 120,455 3,269| -46,672 =
SEFIR Comprehensive iINCOME............cocovvvvveeeeenn.. 55,717| 165,683 -19,805| 53,334| 56,404 -36,694 2,536| 148,228 103,770/ 43,032 -58.5
(RR) ot IcFEsa#ERE  Attributable to: Parent company shareholders........ 54,456 163,315 -20,351 51,596  54,269| -38,590 -527| 145,856| 99,514| 38,938 -60.9

FEEEICR 2 BIEFE  Attributable to: Non-controlling shareholders ........ 1,260 2,367 545 1,738 2,135 1,896 3,064 2,372 4,255 4,093 -3.8
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5. EEEEWIRR (EEDSE. 10 &£R) Consolidated Balance Sheets (Assets, 10 years)

(B3, ¥ million)

As of March 31 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 *’f;;;a”/’g‘a‘gg’
EEOS Assets
FEEE Current assets............... 733,054 763,122| 721,724 737,140/ 780,039 799,280| 884,010| 805,817 804,813 802,995 0.2
ReRUESE Cash and time deposits..... 203,212 210,979 171,694 210,454 242,781| 268,046| 373,013| 301,162 287,334 246,438 -14.2
IS T Notes and trades receivables 356,981| 366,068 348,585 341,805| 354,241 351,450/ 330,798| 324,625 - = =
SWFH Notes receivables - - - - - - - -|  46,635| 46,780 0.3
bt Trade receivables..........cocovovovoieeeeeeeeeeeeeee - - - - - - - - 277,912| 282,560 1.7
DEE CONLraCt @SSETS ... - - - - - - - - 298 421 41.5
A% Marketable SECUFIties .................co.cocooovoeeirieeer. 38 4,908 5,008 4,999| 14,600| 15,000/  18,000| 19,000/ 17,900/ 22,800 27.4
WERE INVENTOMIES ... 139,655 147,904 155,946| 137,312 137,547| 133,070 134,279| 126,770| 141,621 154,863 9.4
BEBSEE - Deferred tax assets™ . .......coovieveereeeeereeeeeeeeees 8,677 8,540|  10,744| 15,314 - - - - - = =
ZOROFEERE Other CUrrent assets...........cococoovoiieoeeeeeeee 27,280|  25542| 31,094| 28,880| 32,559 33,226| 29,279| 34,975 33,804 49,819 47.4
EHEHERS Allowance for doubtful accounts..........ccocvveveviveeenn. -2,791 -822 -1,349 -1,627 -1,690 -1,515 -1,361 -716 -693 -688 =
EEEE FIXEA @SSOLS ... 841,699| 1,046,340 996,911| 1,004,763| 1,014,724| 975,742 837,713| 1,019,201| 1,071,834| 1,027,389 4.1
HHETEE Property, plant and equipment ............c..cccccoovevnennn. 528,538 512,790 513,156| 497,166| 474,397 441,120/ 409,367| 420,029| 421,875 436,429 3.4
BURUBED Buildings and Structures.............cocococovevieseennnn. 195,326/ 184,639 217,516/ 206,196 199,310 183,878 158,089| 164,049| 160,506/ 182,209 13.5
BHEBROERE Machinery and equipment ................c..c..co.ccoo...... 118,903| 98,913 89,549| 80,689 80,702| 67,514 65016| 73,710 70,830 65,954 6.9
T LaN e 153,159 154,093| 155,532| 155,114 151,521| 147,924| 141,423| 141,808/ 139,573| 139,907 0.2
BRETE Construction in Progress.............ococeeveieeeceeeenn. 27,577 41,457 14,946 18,326 7,160 11,760 16,428 13,238 25,640 20,284 -20.9
20O ERETEE Other property, plant and equipment..................... 33,571| 33,686| 35611 36,839 35703| 30,042| 28409 27,221/ 25325 28,073 10.8
EVETEE Intangible fixed @SSets ..........ococoovvovoeereieeeeeee. 31,751| 30,583| 35,802| 34,436| 32,853| 28,914 22,716 25207 27,747 30,360 9.4
VPANVE 4 SOFEWAIE ... 25,026| 25281 24,911 25942| 26,686 25044| 20,237 21,048] 23,556| 26,109 10.8
¥ Ot OEFEEEE Other intangible fixed assets............................... 6,724 5,300/ 10,890 8,493 6,166 3,869 2,478 4,158 4,191 4,251 14
REZOMOEE INVESEMENTS. ... 281,409| 502,966| 447,952| 473,160| 507,472| 505,707| 405629 573,964| 622,210/ 560,598 9.9
BRHMEES INvestment SeCUMtIES. ............ocoov oo 217,059 397,116| 362,654| 380,323 401,414| 393,104| 298,894 422,799 410,266 341,215 -16.8
EHE[S LONG-term l0aNS .....o.vvvviieeeeeceeeeeeee 9,078 8,958 6,792 4,390 - - - - - = =
BERSERE - Deferred income taxes* ! ...........ccocovovvovviveeer.n. 11,083 6,600 6,731 7,286/ 10,913 11,068 13,888 9,977| 11,770 7,749 -34.2
FDROBREZOHORE Other iINVeStMeNts .............c.c.ovovoeeieieeceeeeee. 50,036| 98,805 78,197|  85216| 98,776| 103,848| 95,132| 143,928 202,132 213,663 5.7
EiEEHERA Allowance for doubtful accounts .......................... -5,848 -8,514 6,424 -4,057 -3,632 22,315 2,286 2,741 -1,957 -2,029 =
BrEAE TOtal @SSETS ...v.ovooeoeoeoee e 1,574,753| 1,809,462| 1,718,636 1,741,904| 1,794,764 | 1,775,022| 1,721,724| 1,825,019| 1,876,647| 1,830,384 2.5

A) 1 [IHDRSEHCR B RERAE] O—HRE] (B¥ESEEAKEE 285 2018F 2 A 16 H) Note: *1 The partial amendments to the “Accounting Standard for Tax Effect Accounting” have been
%2019 £ 3 AHiNHE» S EA L TH Y. 2018 FE 3 A, YR EEEHM - T retrospectively reflected in the figures as of March 31, 2018.
WU HOBEETH L TVET,



6. EfEEEWRER (BENS - WEEND. 10F/H) Consolidated Balance Sheets (Liabilities and Net Assets, 10 years)

As of March 31 2014 2015 2016 2017 2018 2019 2020 2021 2022
BfEOH Liabilities
FEA Current labilities .........oovvveeereeoeeeeeeeeeeeee, 418,422| 435,404| 423,313 415,198| 438,548| 467,655 480,651| 408,125/ 406,108
THFHRVE#RE Notes and accounts payable....................... 249,604| 258,887| 255,585 247,562| 248,993| 246,138 238,066 226,606 236,188
BHEAL Short-term borrowing .............cocooovevoeeeen. 48,961| 53,370| 55316| 43,035| 44,794 42,474 39,051 37,321| 33,990
—FRREREEAS Long-term borrowing redeemable within 1 year..... 12,480 10,241 7,764 7,560 4,292 2,731 7,008 2,545 2,567
—ERERTFENIE Bonds redeemable within 1 year ..........c.c......... 1,850 1,050 990 240 2,290|  51,490| 52,490 3,570 -
KINEAFIZ Accrued Corporate taX..........ow.vvorereeeesernen. 8,942 8,074 6,014 7,152 10,042 7,448 16,621 7,123| 10,051
BE55|44 Reserve for bonuses 17,310 17,428/ 17,333 17,056 17,128 18,145 18,945 19,284| 20,367
e CIET - - -|  18,679| 29,580| 19,162 20,636| 17,688 17,252
FOMOTEALRE 79,272 86,351 80,309| 73,911 81,426| 80,065| 87,831 93,985| 85,689
BETEE Long-term liabilities ... 179,945 249,964| 232,080 245,418| 253,664 260,745 272,497| 318,279| 322,125
HE 101,800/ 103,750/ 107,560 109,640, 108,600, 59,610/ 107,120/ 103,550/ 102,500
RHfifE A% Long-term borrowing 17,505/ 20,585 18,190 8,658| 10,127 10,045 5977| 11,569 14,254
HEWET YL Repair reserve - - - - 7,543 70,211 54,660 49,491 28,036
BREHLEE Deferred tax liabilities* " ............cocoevevvevreieen. 2,231 65,860|  48,884| 66,147| 64,983 65300 42,821| 95997| 102,275
BEARHICRIERE Net defined benefit liability 29,550/  32,348| 34,167| 35,149 35216| 34,733| 35687| 35,174| 55,888
ZTOMOETEER Other long-term liabilities. 28,857| 27,419 23,278| 25823| 27,193| 20,845  26,230| 22,496 19,170
afaast Total liabilities 598,367| 685,368| 655,394 660,617| 692,213| 728,400 753,149| 726,405 728,233
MEEDL Net assets
KEEL Stockholders’ equity .. 892,110| 902,217| 894,752| 884,829| 877,797| 823,281| 812,923 820,352 866,667
-E.X Capital stock 114,464| 114,464 114,464 114,464 114,464| 114,464| 114,464 114,464| 114,464
BXFse Capital SUMPIUS .....veoeeeeee 144,898| 144,898| 144,283| 144,280 144,264 144,765 145,024| 145,024 145,143
EilEas B Retained earnings. 727,070| 737,241| 717,029| 695,720| 681,976| 626,949| 676,346 683,784| 740,183
BO#K Treasury StocksS .........ocooovoveveeeen. -94,322| -94,386| -81,024| -69,636| -62,908| -62,898| -122,911| -122,920| -133,123
ZOOaFEFRRE Accumulated other comprehensive income ........... 40,218 176,610 122,672| 149,035| 175,803| 172,881| 102,856| 223,624| 225,193
Z O E S TEEES Net unrealized gains/losses on securities............. 34,597| 147,914| 123,478| 149,574 168,155| 170,073| 110,051| 202,017, 192,994
BEAy VER Net deferred gains/losses on derivatives 3 -0 -6 -2 -3 -1 5 " 45
AERERRHE Foreign currency translation adjustments............ 144 7,247 3,050 -2,219 1,410 -2,398 -3,448 -5,082 4,220
BT IR A HRREHE Remeasurements of defined benefit plans.......... 5,473 21,449 -3,849 1,683 6,241 5,208 -3,751 26,678 27,932
ik FRE Share acquisition rights .............ccooeeiiiieie 16 16 16 - - - - - -
T EMERS Non-controlling interests in consolidated subsidiaries ... 44,040 45,248 45,800 47,422 48,950 50,459 52,794 54,636 56,552
MEEAH Total net assets.................. 976,386/ 1,124,093| 1,063,241| 1,081,286| 1,102,550| 1,046,622| 968,574| 1,098,613 1,148,413
ERMEESE Total liabilities and net assets 1,574,753 1,809,462| 1,718,636| 1,741,904| 1,794,764| 1,775,022| 1,721,724| 1,825,019| 1,876,647

(B3 ¥ million)
398,571 -1.9
224,418 -5.0

30,301 -10.9
1,243 -51.5
10,492 4.4
20,433 0.3
17,549 1.7
94,131 9.9
283,567 -12.0
100,000 -2.4
13,772 -3.4
9,506 -66.1
84,659 -17.2
54,740 -2.1
20,888 9.0
682,139 -6.3
909,064 4.9
114,464 0.0
145,112 0.0
737,699 -0.3
-88,212 -
178,439 -20.8
138,781 -28.1
=21 -
14,143 235.1
25,535 -8.6
60,741 7.4
1,148,245 0.0
1,830,384 -2.5

E) M [[BRESEHR B REHEE] O—HE] (DEREEAEE 2852018 F 2 1 16 H)
%2019 F 3 README L 5@ L TH Y. 2018 F 3 A, HEREEEEM-T
BALAZOBMEELHL TVWET,

Note: *1 The partial amendments to the “Accounting Standard for Tax Effect Accounting” have been

retrospectively reflected in the figures as of March 31, 2018.
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7. @8fEF vy a-70—5tEE (10%F[E) Consolidated Cash Flows (10 years)

(B3, ¥ million)

Years ended March 31 2014 2015 2016 2017 2018 2019 2020 2021 2022
BEEHICLEF vy Y- 70— Cash flows from operating activities
BeEREa S HNAE (MEX) Income (loss) before income taxes and non-controlling
IMEEIESTS ..o 48,608 | 51,061 54,840| 39,831 45,396 | -18,685| 102,719| 46,400| 126,890 119,733
BEENE DEPIECIATION ... 73,458 67,033 65,310 61,461 61,070 59,080 54,474 50,893 51,154 51,769
BiEE% Impairment loss on fixed assets.............ccccoooeiiieieinnnn. 140 79 109 895 5,952 16,685 26,516 4,102 3,506 6,286
BEGIY4LDERE Provision for doubtful receivables (net)............................ 515 700 1,393 -1,560 2302 388 -186 2235 -853 38
BEAHICRIBEDERE Increase of net defined benefit asset..............ccccocoeenn. 7,478 | -14,798| -15311 1,537 -5,780 -5,682 7,441 3,380| -35,003| -16,958
EBEHER TR AFOERE Increase of net defined benefit liability 718 150 -8 1,241 2,004 -291 2,169 363 3,851 3,641
RPMEICL B IRERE Equity in (earnings) loss of affiliated companies ... 742 2,171 -3,696 3,014 -3,007 -4,161 -6,050 -6,742 -8,686| -13,603
OhABENE Amortization of goodwill ... 3,648 1,989 2,200 2,316 2,306 1,751 1,659 994 521 512
SRHERVSRiLS Interest and dividends iNCOME ............cocoovoioiiiiiii. 3,738 4,138 5,226 -5,104 -5,840 -5,255 -5,586 -4,341 4,114 9,016
FIFIR INterest Paid ......oveeieiecie e 2,914 2,453 2,439 2,201 2,212 2,068 1,466 1,255 735 700
RERMAATAES Net loss (gain) on sale of investment securities................. -384|  -4455| -15111| -46,205| -45,686| -20,007| -50,086 3,003| -11,942| -12,810
BEEMEEATEER Loss on devaluation of investment securities.................. 488 67 923 161 758 4,322 7,232 2,905 742 337
Bl BT iiaE Net loss (gain) on sale or disposal of fixed assets... 3,898 1,980 1,665 4,970|  -9,302 67| -24,367 2411|  -3,168| -16,080
HIEMEER Repair costs - _ 7,672 5,793 _ _ _ _ _ _
HENED | YEBAE Repair reserve Provisions.............cccecveveeveerereeieeeeeeeenn - _ _ 31,944 53,500 75,000 _ _ _ _
T LEEDERE Decrease (increase) in trade receivables........................... 15,084 | -12,507 17.880 4,443 | -17,606 2,008| 22,195 6,252 2,461 -1,599
B HEEDERE Decrease (increase) in iNVeNtories. ............c...cccocovevevennnn. 3,042 5,711 -10,531 3,257 875 1,997 1,286 7,065| -13,355| -11,085
FABHEDERE Increase (decrease) in trade payables..................c.ccoo... 6,147 4,766 4,725 .99 5,899 21,912 9,011] -11,530 7.882| -13,404
HENERLERAE Increase on reversal of repair reserve.................cc.c.c..c..... - _ - _ - _ - ~| -1a674| -11,388
Z0ft 1,702 14,871 -3,912 6,909 6,049 2,323 10,235 -110 -2,970 -8,197
I Sub-total . 134,698 | 101,371 93,125| 107,908 96,746 | 108,876 | 124,652 99,306 | 102,977 68,875
BENRERAOZIAE Payments for repair costs - - -3582| -23148| -35056| -22,750| -14,076| -8116| -7215| -6,844
HRREEDTINE Payments of extra retirement payments ..............cc....c........ 249 153 990 104 48 767 335 450 197 141
FINGELOEZIN Payments for iNCOME taxes ............c.ccooooiiiiininnns -14,341| -15487| -15923| -12,710| -13,184| -16,386| -16,302| -29,058| -13,535| -23,895
BEEHICLAF Y270 Net cash provided by operating activities..................c........ 120,108 85,730 72,629 71,944 48,457 68,971 93,937 61,681 82,028 37,993




(B3 ¥ million)

Years ended March 31 2014 2015 2016 2017 2018 2019 2020 2021 2022 m
HEEESICL Xy 70- Cash flows from investing activities
EHRLDHIERE Net decrease (Increase) in time deposits.......................... -1,484 2,161 38 240|  -1,547 | -136,981| 135,777 -2,255 4,502 1,492
FHEREEORFIC LT E Payments for purchase of property, plant and equipment .... | -54,875| -52,627| -64,415| -50,031| -32,500| -37,578| -39,932| -50,992| -53,614| -50,321
FMEEEENTHICLDNA Proceeds from sale of property, plant and equipment....... 7,167 3,961 2,791 4,990 | 19,644 6,942 | 46,104 2,024 8,120 19,813
BREBMIHOMEFIC LTS Payments for purchase of investment securities ...... -7,921 2,329 -5,664 -691 1,234 -2,404 -1,028 944 -1,571 -1,038
BRERMEHFOTHICLDNA Proceeds from sale of investment securities......... 1,231 7,845| 19,949| 60,878 | 54,616| 26,785| 58,112 5503 | 14,747 | 14,903
EVETEEOREFICL 2 H Payments for purchase of intangible fixed assets -7,765 -8,988 -8,701| -11,212| -10,483 -9,800 -9,775| -10,992 | -12,206| -11,804
EROHBEANEEZHED FRHHRX  Payments for the purchase of stock in subsidiaries
OBRBICLdFH resulting in change in scope of consolidation.................. - -675 -8,981 - - - -1,154 -2,551 -50 -1,743
EROHENEE M) FotHR  Proceeds from purchase of newly consolidated
ORBFICLBIA SUDSIIArIes” STOCKS ......oveeieeeeeeeeeeeeeeee e 796 - - - - - 38 20 - =
EEOHENEE &M FatthX  Payments for sales of stock in subsidiaries resulting in
OFACLDFH change in scope of consolidation............c...cccccvcoveven... - - - - -855 - - - - =
EROBEANEEEHE) FRHBHR  Proceeds from sales of stock in subsidiaries resulting in
OFEHICEBMA change in scope of consolidation................................... - - - 1,288 - - - - - _
FERVELLOFNE Interest and dividends income ..., 5,126 4,989 6,178 7,952 8,256| 10,515 9,196 8,260 6,980 6,740
Z0fts -646 |  -4,876|  -2,079 596 | -12,822 -4387 | 6,281 4357 6,117 -3,063
BREEHICESFvyya-70- Net cash provided by (used in) investing activities............... -58,370 | -50,540| -60,883| 14,011 23,074 | -146,909 | 191,057 | -56,284| -39,208| -25,021
MEERICLSF vy Y270~ Cash flows from financing activities
BHEALOMERE Net increase (decrease) in short-term bank loans.............. 168 4,028 2,131 -6,961 2,257 -2,282 3,424 -1,929 -3,350 -3,693
REEANICEZMA Proceeds from long-term debt ..o, 9,227| 11,152 5,803 6,680 2,690 2,500 2,700 4,295 4,790 3,100
REEALOREICLDEE Repayment of long-term debt.....................ccccoocoooiiini. -7453| -10,232| -10,552| -6,983| -4,076| -4,142| -2,521 3,404 | -2,009 -2,652
HEORETICLBMA Proceeds from issue of bonds ... 850 2,946 4,718 3,933 1,224 2,442 | 99,496 - - =
HECERICL I Redemption of bonds .. -50,760 -1,850 -1,050 -555 -240 -2,290 | -51,490 | -52,490 -3,570 -1,050
FIROZINE Interest paid ............. -2,955 2,442 2,436 -2,208 2,213 -2,065 -1,570 -1,447 734 -698
ELEOFINGE DIVIAENS PAIT ..o -20,625| -20,612| -20,381| -19,918| -19,524| -19,324| -19,283| -17,976| -17,642| -17,142
FFEBEANOELELOFTINE Dividends paid to non-controlling interests .................... -440 -364 -452 -338 -393 459 -509 551 -509 -592
EROHBENEE2FEDOEV Payments for purchase of stock in subsidiaries not
FEUBAORBICL 3T resulting in a change in the scope of consolidation........ - - - - - - - - -878 =
EROHEANEEEHh iV Proceeds from sales of stock in subsidiaries not resulting
FRUKKDOTACELDRA in a change in the scope of consolidation ... - - - - - - - - 10 41
BCHAOBEICL 5% Payments for purchases of treasury Stocks .............c.c..... -97 66| -20,066| -15174| -15037 15| -60,060 9| -30,012| -25,864
FLUOBCHADREICELSZE  Payments for purchases by subsidiaries of their treasury stocks . -1 -0 -1 -7 -130 2 -152 -1 -847 -0
Z0fh OtNeT oo 7,950 | -6,422 -4876| -3,688| -7,328| -6,555| -4,466| -4,753| -2,997 -3,882
MEERICLSF vy Y270~ Net cash provided by (used in) financing activities .............. -80,038 | -23,864| -47,166| -45222| -42,771| -32,196| -41,280| -78,268| -57,751| -52,435
RERVBELFEEMIHRIMEEE  Effect of exchange rate changes on cash and cash equivalents. .. 6,051 2,789 -1,829 -1,701 1,428 -1,031 -118 -416 4,054 4,430
HERUBRERASNDERE Net increase (decrease) in cash and cash equivalents -12,248 14,115 | -37,249 39,032 30,188 | -111,165| 243,595| -73,287| -10,877| -35,032
RERUVALAFNOHERS Cash and cash equivalents at beginning of year ............... 212,062 | 199,813| 212,762 | 175513 | 214,564 | 244,936| 133,771| 377,367 | 304,223 | 293,361
EROHENEEILHOIRERV Net increase in cash and cash equivalents resulting
REFENDERE from change of scope of consolidation ............................ - 64 - 18 - - - - - =
ERFEUDEHICLIRERV Decrease in cash and cash equivalents resulting from the
REFEMOERE merger of consolidated subsidiaries......................... -l 1,274 - - - - - - _ _
FFERETF R EDBHHIHED Increase in cash and cash equivalents from merger
B2 RUBLEENOEME with unconsolidated subsidiaries..............ccocooececeereren.n. - 43 - - 184 - - 143 15 =
RERUVALEAFNOHRES Cash and cash equivalents at end of year 199,813 | 212,762 | 175513 | 214,564 | 244,936| 133,771| 377,367 | 304,223 | 293,361 | 258,329
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8. BB{AEIEETEZE (104R) Non-Consolidated Statements of Operations (10 years)

(B3, ¥ million)

Years ended March 31 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 *’ggg,’g&g’
=) Net sales..... 919,016 999,023| 1,001,026 976,797 990,750 982,691| 984,888| 925,259| 934,186 928,084 0.7
= LB Cost Of SaleS......oovoveeeeeeeee 811,894| 882,293| 880,119 858,427| 863,888 852,494 855012| 794,772| 797,877| 796,836 0.1
REERV—HEER Selling, general and administrative expenses. 103,674 117,198| 122,449| 127,776| 129,776| 132,770| 136,384| 131,642 129,615 132,058 1.9
SEFE (BE) Operating income (I0SS) .......c.ccccovoveveveveiinnn 3,447 -469 -1,542 -9,406 -2,914 -2,573 -6,507 -1,155 6,693 -810 -
BESRE Non-operating income 56,580|  56,209| 60,151 59,855 58,066| 47,292| 49,899| 54,813| 81,331 84,675 4.1

SRFERVRYS Interest and dividend income ............................... 16,534| 19,358 25310 25,113 26,793| 17,304| 20,508| 24,177| 43,958| 50,319 14.5
ZDHOEESNE Other non-operating iNCOMe............cc.cccoccoo..... 40,046| 36,851 34,841 34,742 31,273| 29,987 29,391 30,635| 37,373| 34,355 -8.1
SENER Non-operating eXpenses.................cccccoovovevrren.. 33,544| 31,315| 30,403| 29,486 28,730| 26,277| 28,032| 25948 26,025 27,051 3.9
TIFR INtErest eXPENSES. ........oovoveeveeeeeeeeeeeeeeee 1,939 1,575 1,614 1,531 1,533 1,532 1,073 855 374 368 -1.6
ZOMOEENER Other non-operating eXpenses ...........c.cocveevevenn.. 31,604 29,739 28,789 27,955 27,197 24,744 26,958 25,093 25,651 26,682 4.0
BEFR Ordinary INCOME...........ooovooooeoeeeeeeeee. 26,483|  24,424| 28,206 20,962 26,422 18,441 15359| 27,709| 61,999 56,813 8.4
HRIRIEE Extraordinary inCOMe ..............ccooooooioeioeee . 646 6,431 15,023| 45,644 58251| 22,798| 76,499 2,185  44,691| 38,292 -14.3
EEBEEHE Profit from sale of fixed assets.............................. 350 34 48 52| 11,964 2,648| 24,944 332 6,251 13,841 121.4
RERMEIHTHE Gain on sales of investment securities ................. - - - - - - - 1,853 12,117 12,869 6.2
BRI ESER Gain on revision of retirement benefit plan........... - - - - - - - - 9,545 = =
BIEWNRFILLEAE Gain on reversal of repair reserve ......................... - - - - - - - - 14,674 11,388 224
ZDOOSRIFEE Other extraordinary iNnCOMe............ccocccevveeieecnn.. 295 6,397 14,974 45,592 46,287 20,149 51,555 - 2,101 192 -90.8
LSHEEPS Extraordinary 10SS ..o 9,590 1,741 13,684| 45,164 64,213| 92,978 51,332 14,420 12,765 5,770 -54.8
EE B ERTE Losses from sale or disposal of
fiXed @SSES ..o, 3,864 1,661 1,225 5,389 3,076 1,858 5,191 2,519 3,605 1,090 -69.8
ZO0ISRIEE Other extraordinary 0SS ............cccoccoovivieeceeie, 5,726 80| 12,458 39,775| 61,137 91,119 46,141 11,900 9,160 4,680 -48.9
Bio|p L EMFIE (FiEK) Income (loss) before income taxes .........coccvevevn... 17,539 29,115 29,545 21,442 20,460| -51,738 40,526 15,475 93,925 89,334 -4.9
EABE INCOME tAXES ... 4,992 7,251 6,697 1,456 2,107 -542| 10,527 2,830 6,896 7,680 11.4
LRI (FEX) NEt iNCOME (05S) ..o 12,547 21,863 22,848 19,985 18,353| -51,196| 29,998| 12,644| 87,029/ 81,653 -6.2




9. BiFEENIREK (10 F/7)

Non-Consolidated Balance Sheets (10 years)

As of March 31 2014 2015 2016 2017 2018 2019 2020 2021 2022
BEEOH Assets
TRENEE CUITENT SSELS ... 434,842| 474,263| 430,199| 460,485 501,211| 513,527| 586,428| 506,433| 499,255
RERUVES Cash and time deposits 110,844 121,001 83,598 119,969| 147,626| 169,329| 266,478 190,707| 185,780
L ES A Notes and accounts receivable 276,153 307,249| 290,613| 284,164| 296,200| 290,668 268,815 259,828| 258,060
DEE Contract asset - - - - - - - - 7
HTEES Marketable securities 30 4,899 4,999 4,999|  14,600| 15,000/ 18,000/ 19,000/ 17,900
- hEEE Inventories 16,377| 15,255 16,809| 15,333 15,474| 14,633| 13,825| 12,308| 14,687
ZOROREERE. Other current assets, and
Efl5|44 allowances 31,437| 25857 34,179| 36,017| 27,310/ 23,896| 19,308 24,588| 22,818
BEEE Fixed assets 793,638 955,543| 932,328 939,168 932,275| 912,729 773,290| 911,368 921,202
AVETEE Property, plant and equipmMent ..............c..c.co.c..c..... 388,866 382,379 382,851| 369,046| 351,454 334,528| 305,472| 319,081| 323,822
EHETEE Intangible fixed assets 23,137| 23,280 22,686 23,549| 22,940| 20,905| 16,040 16,432 17,828
wEE WE Investments, net 381,634 549,883| 526,790| 546,572| 557,880| 557,295 451,777| 575,853| 579,551
BEAE TOAl @SSELS ..o 1,228,480/ 1,429,806/ 1,362,528/ 1,399,653| 1,433,487 1,426,257| 1,359,719/ 1,417,801| 1,420,458
BEDH Liabilities
REER Current abilities ..........cooveveveeeeeeeeeeeeeeeeeeeeeeeen 446,670| 492,988| 474,954| 485,715 511,730 558,829| 589,067| 524,136/ 517,074
TINFEF, Bi#g Notes and accounts payable 187,724 227,683| 217,561 217,908 220,925/ 213,975 218,211| 206,303| 208,784
—ERERTFEOHE Bonds redeemable within 1 year ... - - - - - 50,000 50,000 - -
Kih&, RIER Accrued payables and expenses ............c.c.cccc....... 56,701 55,994| 56,788  49,002| 54,141 51,207| 58,999 64,403| 58,584
ZNER Contract liability..........cocoooovoooiioeeeeeeeee - - - - - - - - 2,848
FINEATL, BEHE Accrued corporate and enterprise taxes................... - - - - - - 5,005 - -
ZOMOREERE Other current liabilities ..o 202,244| 209,310| 200,604| 218,804 236,663 243,646 256,849| 253,428 246,851
BETERE Long-term liabilities ... 115,647| 168,393| 161,206 176,726 184,060| 197,555| 210,316| 247,051| 226,493
g 100,000/ 100,000/ 100,000/ 100,000/ 100,000/ 50,000/ 100,000| 100,000/ 100,000
1) — A1EH Lease ObliGation ..........cocovovoveeeeeeeeoeeeeee 758 574 945 1,072 972 818 672 785 536
REXRIAE Long-term accounts payable 6,153 5,994 5,963 5,834 5,834 5,825 5,425 5,404 5,370
BEHAMT4S Provision for retirement benefits.... 7,563 7,688 8,297 8,685 9,234 9,586 10,028 9,641 10,568
ZOET AR Other long-term liabilities 1,171 54,135| 45999 61,133| 68,017 131,324| 94,188 131,220/ 110,018
afEast Total liabilities 562,317| 661,382 636,160 662,442| 695,790 756,384| 799,384| 771,188| 743,567
MEEDE Total net assets
BEEX Stockholders’ equity ... 632,822| 622,248 604,655 589,546| 572,331| 501,803| 452,509 447,167| 486,509
-EX Capital stock 114,464| 114,464| 114,464 114,464 114,464| 114,464| 114,464 114,464 114,464
EXFSE Capital FESEIVE ..o 144,898| 144,898| 144,898| 144,898| 144,898| 144,898 144,898| 144,898| 144,898
blEns B Retained surplus 467,725| 457,215 426,264 399,765 375,823| 305,309| 316,028 310,695 360,240
BOH Treasury stocks -94,265| -94,329| -80,972| -69,581| -62,854| -62,868| -122,881| -122,890| -133,093
HME - EEES Valuation and translation adjustments ....................... 33,339| 146,175| 121,712 147,664| 165,365/ 168,069| 107,825| 199,445 190,381
Z0MEMIEAEFMEES  Net unrealized gains/losses on securities.................. 33,340| 146,176 121,712 147,664 165365 168,069 107,825 199,445 190,381
BEAY VB Net deferred gains/losses on derivatives................... -0 -0 - - - - - - -
MEESE Total net assets 666,162| 768,424| 726,367| 737,211 737,696| 669,873| 560,334 646,612 676,890
Eff - MEESS Total liabilities and net assets 1,228,480 1,429,806| 1,362,528 1,399,653 1,433,487 1,426,257| 1,359,719/ 1,417,801| 1,420,458

(B3 ¥ million)
471,656 -5.5
137,967 -25.7
258,414 0.1

4 -42.9

22,500 25.7
17,784 21.1
34,984 53.3
868,157 -5.8
340,110 5.0
19,466 9.2
508,581 -12.2
1,339,813 -5.7
483,789 -6.4
211,505 1.3
59,053 0.8
3,031 6.4
210,198 -14.8
194,370 -14.2
100,000 0.0
1,429 166.6
5,370 0.0
12,403 17.4
75,168 -31.7
678,159 -8.8
525,363 8.0
114,464 0.0
144,898 0.0
354,183 -1.7
-88,182 -33.7
136,289 -28.4
136,289 -28.4
661,653 -2.3
1,339,813 -5.7




10. #%3zL1EFR  Shareholder Information

2023 ££ 3 A 31 HIRE As of March 31, 2023

FITOTRERE A SN Authorized shares: 745,000,000
RITHEMARE Shares issued and outstanding: 292,240,346 &
HEH Number of shareholders: 27,677 A
K#RE™ Principal Shareholders™
HHADEERR
Investment in DNP
wEH Name HIREL (TH) | FPRECSE *1 (%)
Number of share | Percentage of
(thousands) |total equity*1 (%)
BAYZAHZ— k5 X MESESRIT | The Master Trust Bank of Japan, Ltd. 47,932 18.33
¥4 (550 (Trust Account)
#HASHBERDZ T 18BIT | Custody Bank of Japan, Ltd. 16,596 6.35
(fE5E0) (Trust Account)
E—EaREEXSt The Dai-ichi Life Insurance Co., Ltd. 8,894 3.40
B#RES IS Employees’ Shareholding Association 7,771 2.97
ELLIOTT INTERNATIONAL LP | ELLIOTT INTERNATIONAL LP 6,477 2.48
AR AT IFRIT Mizuho Bank, Ltd. 5,706 2.18
BAREHRIREESHT Nippon Life Insurance Company 4,735 1.81
AF—hk ZARU=K N7 STATE STREET BANK WEST CLIENT - 4,256 1.63
JIXN AT b TREATY 505234
MJ—7 14— 505234
J1—F— FIAHY Fr—Z|JPMORGAN CHASE BANK 385781 3,463 1.32
N>% 385781
THE LIVERPOOL LIMITED THE LIVERPOOL LIMITED 3,048 1.17
PARTNERSHIP PARTNERSHIP

)RR, RITEMSERY S HCHRAZBIRL H%RH (261,526,877 #) EREICHELTHVET,
*2. ACHAE. LRAMEL SHIRLTHYET,

Note: *1. Percentage of total equity is calculated based on the total number of shares outstanding excluding treasury shares (261,526,877).
Note: *2. Treasury shares are excluded from the above figures.

#%EXTE General Information

REH 3H31H Fiscal year-end : March 31

TR EHBSBMEREEE 6 A Month of annual shareholders’ meeting : June

LEBSICH T BEAMENDERR : 3 H 31 B Record date of voting rights for the above
annual shareholders’ meeting : March 31

ZDMBEDH BHEIE. BFREORBICLNHSPUHARELTRELET,

If additional shareholders’ meetings are required, the board of directors will decide and notify
the shareholders.

ol &2EfERER
HRECLE€: 3A31H
hEELE: 9A30H

Ex-dividend date

Year-end dividends paid to shareholders as of : March 31
Interim dividends paid to shareholders as of : September 30

AAEMRIERI D fmINR
Breakdown by size of holdings
(number of shares)

1,000~4,999 ’7 100~999
4.15%
5,000~9,999
1.64%

1.76%
~99
0.03%

Individuals and other

FBE&ERI DML

Breakdown by type of shareholder

S
Securities companies
1.96%

Treasury stock
1051%

BA

11.49%

SRR
10,000~99,999 Financial
o institutions
5.38% 35.65%
ZOMDEMEA
Other Japanese
institutions
13.01%
SHEA
Non-Japanese institutions
27.38%
DNPO#i BT
DNP Share Price Nikkei Average
(A% (A
4,000 40,000
3,000 e —— e 30,000
2,000 —/r = 20,000
1,000 10,000

0

0

DNPOD#fi  DNP Share Price
= BRTFEAE  Nikkei Average 45,000
W DNPOHRE Trading Volume of DNP Shares
30,000
oL e o 13
4567 9101121234 7 91011121234 7 91011121 23
20 2 ‘2 2
BELEEEA Administrator of Shareholder Register
%ﬁ%ﬂ?ﬁﬂﬂ[ﬂ@ﬂ—j’ﬁ 3%3E Mizuho Trust & Banking Co., Ltd.
#F IFEFERTHRASH Stock Transfer Agency Department
ZKE.:E%'H‘VT;. 1-3-3, Marunouchi, Chiyoda-ku, Tokyo
100-8241, Japan
LIGRESFEG | Fr Common Stock Listing

RRALHWEIFR

Tokyo Stock Exchange

(F# . thousand shares)
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1. S¥IE  Corporate Data

2023 £ 3 A 31 HIR?E As of March 31, 2023

KBEAEIRI#XS4  Dai Nippon Printing Co., Ltd.

-UES
Establishment

BRBOFE (1876 F)10 A9 A
October 9, 1876

SRR
Incorporation

BR& 27 £ (1894 &)1 B 19 H
January 19, 1894

BA& 1,144 64 EHH

Capital ¥114,464 million

REEEH 10,107 (8% Non-Consolidated)
Employees 36,246 (E#E Consolidated)
EENE (FSHED) <ER>

Sales Offices
(including subsidiaries)

LR w5 e BEE L2 Bl KF FEHE T 2B
WE &HE B #BE RT 38 &R KK =H LS
XF Bl |\l &R Bu S #EE M X X8
BB EBRES BHE

< Domestic >

Sapporo, Obihiro, Sendai, Morioka, Yamagata, Koriyama, Mito,
Utsunomiya, Ichigaya, Tama, Yokohama, Nagoya, Hamamatsu,
Shizuoka, Nagano, Niigata, Kanazawa, Osaka, Kyoto, Hiroshima,
Yonago, Okayama, Fukuyama, Takamatsu, Matsuyama, Kochi,
Fukuoka, Kitakyusyu, Kumamoto, Oita, Miyazaki, Kagoshima, Naha
<i@H>

AORRIT (PxhIVE) IL—=2T NIV TEY)

SUHR=I (POHAR=I) B4 (3>aY) NbFL (EPXY)
fE (B &F &t #) 82 (Vo)

FAYH (Za—3—9 2Ara-K H$2/€ F=F2X &—F4L
A=F2K I9NTLYUN) Fov—7 (B—IZNLCTF ENgOyR)
K1Y (Fav®IVRIVT) FF528 (h—LL) N¥— (T4L)
I7I0Z2 (BIY=) A42YT (FISFTIUT>Yr) BYT (EXU7)
< Overseas >

Indonesia (Jakarta), Malaysia (Pasir Gudang), Singapore (Singapore),
Thailand (Bangkok), Vietnam (Binh Duong), China (Shanghai),
Taiwan (Taipei, Hsinchu), Korea (Seoul),

United States of America (New York, Concord, San Jose, Torrance,
Salem, Orlando, Mount Pleasant), Denmark (Karlslunde, Birkerod),
Germany (Dusseldorf), Netherlands (Haarlem), Belgium (Forest),
France (Roissy), Italy (Agrate Brianza), Russia (Moscow)

I35 (FRHET)
Production Sites
(including subsidiaries)

<ER>

dtiEE (fLiR) EF (k) B (IWR) |8 (RF) S (EH =8
HA (FHE) HE (AE L &k FH LER 8iE aF =3 ®ma)
FH (A oK) FE M RE (4 EE K77 #8 TF =H
JEIR 85F) #X) R g EE 2)) &#E (ZHA)

Al (AW) e (REI#FE) 20 (REHE /M) FE (FERR HD)
KBR (AL BRI ME) EECMNF) =R I8 Bl FEl EE)
L8 (68 ZR) #8 (ES) B (kdE) EE GEE BiE FE 3HE)
< Domestic >

Hokkaido (2 plants), lwate, Miyagi, Fukushima, Gunma (2 plants),
Tochigi (2 plants), Saitama (9 plants), Ibaraki (2 plants), Chiba,

Tokyo (10 plants), Kanagawa (5 plants), Shizuoka, Niigata, Ishikawa,
Gifu (2 plants), Aichi (2 plants), Kyoto (2 plants), Osaka (4 plants),
Hyogo, Nara, Okayama (2 plants), Hiroshima (2 plants), Tokushima,
Fukuoka (5 plants)

<#BHN>

A RRIT TxhIvE HhI3T> ThY) IL—=2T NWTEY)
ANRFL (F—FI2 EVXL N/A) SE @) BF @)
FAUAH (A>a-K &=F4L TIYCRTLYUR)

Fov—=Y (H=IWRIV>TF) #5245 (Ih—LL)

18VT (FISTTIT7Y7)

< Overseas >

Indonesia (Jakarta, Karawang, Bekasi), Malaysia (Pasir Gudang),

Vietnam (Ho Chi Minh City, Binh Duong, Hanoi), China (Xiamen),

Taiwan (Hsinchu), United States of America (Concord, Salem,

Mount Pleasant), Denmark (Karlslunde),

Netherlands (Haarlem), Italy (Agrate Brianza)

Ay RE TE #BF %H Al Edl

Research Institutes Tokyo, Chiba, Saitama, Ibaraki, Ishikawa, Okayama

At T 162-8001

Head Office REMHFBXHAMEET1—1—1
1-1, Ichigaya Kagacho 1 chome, Shinjuku-ku, Tokyo 162-8001, Japan
Tel : 03-3266-2111 / +81-3-3266-2111
Web Site : https://www.dnp.co.jp/

IRa>42I7M5% IR G#AS IRE

Inquiries Investor Relations Office IR and Public Relations Division

Tel :03-6735-0124 / +81-3-6735-0124
Fax : 03-5225-8239 / +81-3-5225-8239
Web Site : https://www.dnp.co.jp/ir/
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Dai Nippon Printing Co,, Ltd.

Investor Relations Office, IR and Public Relations Division
1-1, Ichigaya-Kagacho 1-chome, Shinjuku-ku,

Tokyo 162-8001, Japan

TEL: +81-3-3266-2111

URL: https://www.dnp.co.jp/eng/



