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DNP is one of the world’s largest comprehensive printing companies.

It provides diverse products and services in a wide range of fields to diversified
corporate clients and to consumers in Japan and around the world.

On the strength of the printing and information technologies that DNP has
cultivated since its founding in 1876, DNP has not only branched out from
publishing and commercial printing to such fields as packaging, decorative
materials, display components, and electronic devices, but has become the
world’s top supplier of a large number of products. Today, DNP continues to take
on the challenge of expanding into new business fields, including those related to
the environment, energy, and life science. We aim to provide solutions to a variety
of problems, by enhancing our dialogue with businesses and individuals and by
developing and combining technologies.
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1. B4#/\1 >4 N Consolidated and Non-Consolidated Financial Highlights
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Gross cash flow Total stockholders’ equity Total assets Earnings (loss) per share™®*
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Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated
)1 2024 FARIC BRI =r—2 380 & [RAx— b33 2 27— 3 28] (S Note: *1 In April 2024, the Information Communication segment and the Lifestyle and Industrial Supplies
[543 - EEZEERPA] % [S51 7 &AL TR ICEHEELE L segment were renamed to Smart Communication and Life & Healthcare, respectively.
F7-. [BRIEE] % [514 7&AIWITTERS] (CBATL. T[RRI Ot4 x> MEBEIEL At the same time, Beverages business was transferred to Life & Healthcare, and the Beverage
F Ui COEREORAHEICEDIVT, RiFEROHEAEHL TWET, segment has been eliminated. Segment information for the previous fiscal year is presented based
2 ERE L BSHRECRE T 3 LEIMAIE (WEK) on the new name and classification method.
B MEARIRIZS (FHiEK) *2 Consolidated: Net income (loss) attributable to parent company shareholders
3 EAE | — R SERFIES (FEEK) (EPS) = MSHMEICRE T 5 WHAMAIZ (WiHBK) Non-Consolidated: Net income (loss)
ARk *3 Consolidated: Earnings (loss) per share= Net income (loss) attributable to parent company shareholders /
BN L — R 7o) HERREFES (REHEK) (EPS) = MERMFIZE (FEiEK) Hih otk EL Outstanding shares (yearly average)
4 2017 F10B 1 BEHARERE LT, BB MK 2 KRICOE 1 #HDEIG £ > THRA Non-Consolidated: Earnings (loss) per share = Net income (loss) / Outstanding shares (yearly average)
HEEEELTHY 2018 F 3 AHLIEIR . SEBROBREUCESVT HHL TV *4 DNP implemented a share consolidation in which two shares of common stock were consolidated
9, into one share effective October 1, 2017. Figures from the fiscal year ended March 2018 are

calculated based on the number of shares after the share consolidation.



(&7 ¥ million)

Years ended March 31 2015 2016 2017 2018 2019 2020 2021 2022 2023
=t Net Sales ......oo.vvoeeeeeeeeeeseee. 1,462,118| 1,455916| 1,410,172 | 1,412,251| 1,401,505| 1,401,894| 1,335439| 1,344,147| 1,373,209| 1,424,822
A¥—hI32Z/—=Y 32 *" Smart Communication*' ............. 784,672 816,875 797,046 774,997 757,902 769,749 719,476 696,910 718,413 717,279
ST INIVRET Life & Healthcare*" .... 387,517 381,647 387,142 392,458 395,182 390,271 367,517 386,447 451,221 472,240
IV MAZYZ Electronics 230,297 199,330 169,402 188,745 192,436 186,602 197,020 211,094 203,573 235,303
Rt > Beverages*! ... 59,631 58,062 56,581 56,049 55,984 55,270 51,425 49,694 - =
EERE Operating income ... 48,173 45,471 31,410 46,372 49,898 56,274 49,529 66,788 61,233 75,450
BEAR Ordinary income 53,759 52,651 36,740 50,971 58,259 63,786 59,907 81,249 83,661 98,702
BeMBEICRET2 Net income (loss) attributable to
LIRS (g% parent company shareholders....... 26,923 33,587 25,226 27,501 -35,668 69,497 25,088 97,182 85,692 110,929
JOZ-%vyYya1-70—  Gross cash flow..... 93,956 98,897 86,687 88,571 23,412 123,971 75,981 148,336 137,461 166,919
BEBA Total stockholders’ equity .............. 1,078,828 | 1,017,425| 1,033,864| 1,053,600 996,162 915,779 | 1,043,977| 1,091,861| 1,087,504| 1,165,927
HEE Total assets™2.........o.cocoveiveieeren. 1,809,462 | 1,718,636 | 1,741,904 | 1,794,764 | 1,775022| 1,721,724| 1,825,019 | 1,876,647 1,830,384| 1,955,629
—H& Y SERFIE (8%) (B) *° Earnings (loss) per share (¥)*3......... 41.82 53.10 40.79 90.77 -118.22 235.18 89.32 355.84 321.32 443.12
=t Net Sales ..o, 999,023 | 1,001,026 976,797 990,750 982,691 984,888 925,259 934,186 928,084 959,076
EEFE (8% Operating income (loss) -469 -1,542 -9,406 -2,914 -2,573 -6,507 -1,155 6,693 -810 1,567
BRI Ordinary iNCOME ......covvvveeereereen. 24,424 28,206 20,962 26,422 18,441 15,359 27,709 61,999 56,813 59,799
WHIEFZE (MiE%) Net income (108S).........cvvvvevreernen.. 21,863 22,848 19,985 18,353 51,196 29,998 12,644 87,029 81,653 102,312
HOZ%Fvyy1TO—  Gross cash flow.......cococococoiceiii. 63,983 64,493 61,419 58,004 -13,610 64,603 44,799 120,003 115,346 136,598
HO&A Total stockholders’ equity ............. 768,424 726,367 737,211 737,696 669,873 560,334 646,612 676,890 661,653 679,987
HEE Total assets™........ocovvveeieeeeee. 1,429,806 | 1,362,528 | 1,399,653 | 1,433,487 | 1,426,257 | 1,359,719 1,417,801 1,420,458| 1,339,813| 1,339,549
—H4 Y ELE (@) Cash dividends per share (¥)**.._..... 32.00 32.00 32.00 64.00 64.00 64.00 64.00 64.00 64.00 64.00
—H& 1) SERERIR (BHE%) (B) ** Earnings (loss) per share (¥)*2......... 33.93 36.09 3228 60.52 -169.61 101.51 45.01 318.65 306.16 408.68

A 2024 F4BIC BRI 2=/ -2 328 & [Ax— 23225 —2 3 28] (2,
[45E - BEEEPY] & [S4 7RANRT7EM] (CBHEELE L
Fio. [BRHSEE] & [Z14 7 &AW 7EP) (CBTL. [BORERPY) Ot T x> hERE

IELE L, COEFEOXAHEICEDIVWT, AIFERPOBELZLHL TWET,

2 [[BHHREFHCRIIFIEME] O—FPUE] (BERFTAMESE 28 52018 F 2 16 H)
%2019 F 3 AMOHE, SEAL THY, 2018 F3 AR, YEREHEEEW-T
BALALROBEESHL TVWET,

*3 2017 F10 A1 HEMARERE L T, T@BKRX 2 HRICO X 1 #RDEIS £55 > THH
HEEEMBL THY 2018 F 3 AELIER | HEROMRBUCEIVWT  HEHLTW

E3C

Note: *1 In April 2024, the Information Communication segment and the Lifestyle and Industrial Supplies
segment were renamed to Smart Communication and Life & Healthcare, respectively.

At the same time, Beverages business was transferred to Life & Healthcare, and the Beverage
segment has been eliminated. Segment information for the previous fiscal year is presented based
on the new name and classification method.
*2 The partial amendments to the “Accounting Standard for Tax Effect Accounting” have been
retrospectively reflected in the figures as of March 31, 2018.
*3 DNP implemented a share consolidation in which two shares of common stock were consolidated

into one share effective October 1, 2017. Figures from the fiscal year ended March 2018 are
calculated based on the number of shares after the share consolidation.



2. B4%57—49 Consolidated and Non-Consolidated Financial Data

2-1. INZEME Profitability

EENR(UER) EENTmE
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N RS MEICRBET 2 LM (IBR) &)

Net income (loss) attributable to parent
company shareholders (Consolidated)

o B KECRBET 2L B mEER
Return on sales attributable to parent
company shareholders (Consolidated)

LFRFUF S (REIRR) 45
Net income (loss)
(Non-Consolidated)

—o- HHAfR TR B
Return on sales
(Non-Consolidated)

(E7M./ ¥ million, %)

Years ended March 31 2015 2016 2017 2018 2019 2020 2021 2022 2023
i Consolidated
B Operating iNCOME .........ovvveeeen. 48,173 45,471 31,410 46,372 49,898 56,274 49,529 66,788 61,233 75,450
BEREES (%) Operating income ratio*' (%).. 3.29 3.12 223 3.28 3.56 4.01 3.71 4.97 4.46 5.30
BEF% Ordinary income 53,759 52,651 36,740 50,971 58,259 63,786 59,907 81,249 83,661 98,702
BEARES (%) Ordinary income ratio*? ( 3.68 3.62 2.61 3.61 4.16 455 4.49 6.04 6.09 6.93
BHoNBEICRETS Net income (loss) attributable to
Y HAGF 3% (SR K) parent company shareholders....... 26,923 33,587 25,226 27,501 -35,668 69,497 25,088 97,182 85,692 110,929
BeMBEICRET2 Return on sales attributable to parent
LEMRIRE (%) company shareholders**(%) ........ 1.84 2.31 1.79 1.95 -2.54 4.96 1.88 7.23 6.24 7.79
Bk Non-Consolidated
HEME (8X) Operating income (10Ss).................. -469 -1,542 -9,406 -2,914 -2,573 -6,507 -1,155 6,693 -810 1,567
EEABE (%) Operating income ratio*' (%)......... -0.05 -0.15 -0.96 -0.29 -0.26 -0.66 -0.12 0.72 -0.09 0.16
edatilas Ordinary income 24,424 28,206 20,962 26,422 18,441 15,359 27,709 61,999 56,813 59,799
BEREES (%) Ordinary income ratio*? (%)............ 2.44 2.82 2.15 267 1.88 1.56 2.99 6.64 6.12 6.24
W EAER) 3% (B R) Net income (10SS)............ccccoccov..... 21,863 22,848 19,985 18,353 51,196 29,998 12,644 87,029 81,653 102,312
LRI EY (%) Return on sales** (%).................... 2.19 2.28 2.05 1.85 -5.21 3.05 137 9.32 8.80 10.67

E) 1 BRNER=EFFME (BR) FLES% 100%
2 BEAEE=RENE FTEEx 100%
3 E{fE  BSHMEICRE T 2 UEMA R =R MEICIRE T 5 YEARAX (WiE%) T LEEx 100%
4 Bifk o HERRERIASER = LIRS (WHBK) 55 RS X 100%

Note: *1 Operating income ratio = Operating income (loss) / Net salesx100%
*2 Ordinary income ratio = Ordinary income / Net salesx100%
*3 Consolidated: Return on sales attributable to parent company shareholders= Net income
(loss) attributable to parent company shareholders / Net salesx100%
*4 Non-Consolidated: Return on sales = Net income (loss) / Net salesx100%
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o EiE - E
Consolidated Non-Consolidated

(&, ¥ billion, %)

Years ended March 31 2015 2016 2017 2018 2019 2020 2021 2022 2023
i Consolidated
%= LB Cost of sales .......oooooveeeeeeeeeee. 1,183.0 1,173.2 1,1432 1,131.7 1,119.4 1,109.1 1,058.5 1,051.2 1,081.3 1,111.1
5 L EHE (%) Cost of sales ratio (%) 80.9 80.6 81.1 80.1 79.9 79.1 79.3 78.2 78.7 78.0
HOEAFIREE-ROE* (%)  Return on equity—ROE*! (%) .......... 267 3.20 2.46 2.63 -3.48 7.27 256 9.10 7.86 9.85
WEREFHE -ROA** (%)  Return on assets—ROA*3 (%) .......... 1.59 1.90 1.46 1.56 -2.00 3.97 1.41 5.25 4.62 5.86
B Non-Consolidated
= LB COSt O SAlES ..o 882.3 880.1 858.4 863.9 852.5 855.0 794.8 797.9 796.8 822.2
5o LR (%) Cost of sales ratio (%)... 88.3 87.9 87.9 87.2 86.8 86.8 85.9 85.4 85.9 85.7
HCEAFIEE -ROE** (%)  Return on equity—ROE*%(%). 3.05 3.06 273 2.49 7.27 488 2.10 13.15 12.20 15.25
BEEFEE -ROA* (%)  Return on assets—ROA**(%) .......... 1.64 1.64 1.45 1.30 -3.58 2.15 0.91 6.13 5.92 7.64

)1 & BCEATIEE (ROE) = BSMHEICRE T 3 LRI (Figk)
BOEA (g - #iKF1) x 100%

*2 Btk ECAAFEE (ROE) = HHAMEFIE (Wiigk) "BCEA (M5 KT x 100%

*3 EfE  MEEFEE (ROA) = BRSUMEICKE T 2 YA (FiE%K)

EE (M5 - PRFHI) x 100%

*4 BfRRREEFEE (ROA) = HIHIFIEE (FiRK) #MEZE (Hig- #KF19) x 100%

Note: *1 Consolidated: Return on equity (ROE) = Net income (loss) attributable to parent company shareholders /
Total shareholders’ equity (yearly average) X 100%
*2 Non-Consolidated: Return on equity (ROE) = Net income (loss) / Total stockholders’ equity (yearly

average) X 100%

*3 Consolidated: Return on assets (ROA) = Net income (loss) attributable to parent company shareholders /
Total assets (yearly average) X 100%
*4 Non-Consolidated: Return on assets (ROA) = Net income (loss) / Total assets (yearly average) X 100%



‘ 2-2. liRM Growth

EENERERE BEMNSENERE JOR-Fvwvya-- JO—WEE
Compounded operating income growth rate Compounded ordinary income growth rate Gross cash flow compounded growth rate
(%) (%) (%)
25 50 50
M w0
0
° 25
30
-25
o\ 20
0 <
.50
¢ 10
-25
TH203R405 060739 0 TH203R405067 0802 0 TH203R405 06789 0
- EfE e Eifk - E - Hifk - EfE e Eifk
Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated
(%)
Vears ended March 31 SUEST | mxos | BE3E | BE4E | BESE | BAGE | BATE | BASE | BXIE | BAI0E
ears ended Marc COIT;‘SF;a;:grtO 2 years 3 years 4 years 5 years 6 years 7 years 8 years 9 years 10 years
EiE Consolidated
EEFBRREY Compounded operating income growth rate .... 23.22 6.29 15.06 7.61 8.62 8.45 13.34 6.53 5.11 418
BENRRRE Compounded ordinary income growth rate*2..... 17.98 10.22 18.11 11.53 11.12 11.64 15.16 8.17 6.98 6.36
JAAFryy1 70-BEE*  Gross cash flow compounded growth rate*3..... 21.43 6.08 30.00 7.72 48.12 11.14 9.81 6.76 6.59 5.35
g Non-Consolidated
ERARERE Compounded operating income growth rate*" ... - -51.61 - - - - - - - 758
BEARRRE Compounded ordinary income growth rate*2..... 5.26 -1.79 29.23 40.47 2653 14.58 16.15 9.85 10.46 8.49
JAZFvyY21 TA-BEE*  Gross cash flow compounded growth rate*3........ 18.42 6.69 45.01 20.59 - 15.34 12.10 9.84 8.79 8.79

) *1 BEFEBRER (X E/B) = (10" (logA/B + X) -1} x 100%
2 REFEKRER (X EB) = (10" (logA/B + X) -1} x 100%
*3 JOXFyyda-7O-KER (X F/B) = {10 (logA/B + X) -1} X 100%

Note: *1 Compounded operating income growth rate (X years) = {10/ (logA/B <+ X)-1} x 100%
*2 Compounded ordinary income growth rate (X years) = {10 (logA/B + X)-1} x 100%
*3 Gross cash flow compounded growth rate (X years) = {10” (logA/B <+ X)-1} x 100%

LEAEEFEE A XH FRIDEXEFEEB £33,
LHRENEE AL XH1 FRIOREFEZB £§ 3,

LI OX - Fryda-7O—% AL X+ FRIOJORX-FryP2-TJO-%&B &T 3,

A is operating income for this term; B is operating income X+1 year ago.
A'is ordinary income for this term; B is ordinary income X+1 year ago.

Ais gross cash flow for this term; B is gross cash flow X+1 year ago.



*2 ACEAEEGEER=7 L5 BCEL*
*3 AMEIEEERGR=F 5 FAVEEEE *
*4 MEVEEREE=% e MHEE
WEEE = B, R, FEMRL e, FEaO&F

*REE. ACEA. AVEEEE. MHNEEIRAREOTHEZAVNTVET,

*2 Equity turnover = Net sales / Total stockholders’ equity*

*3 Tangible fixed assets turnover = Net sales / Tangible fixed assets*

*4 Inventory turnover = Net sales / Inventory*
Inventory = Sum of merchandise, finished products, raw materials, work in progress and stored goods

‘ 2-3. ThE M Efficiency
wEAOHRR HoEADERR BREEEEDRE MEEECEE
Total assets turnover Equity turnover Tangible fixed assets turnover Inventory turnover
(@ times) (@ times) (@ times) (@ times)
20 20 5 75
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Rt Bk v - - HfF - T3 - - HE
Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated
(B, times)
Years ended March 31 2015 2016 2017 2018 2019 2020 2022 2023 2024
i Consolidated
BEARERE Total assets turnover*'................. 0.86 0.83 0.82 0.80 0.79 0.80 0.75 0.73 0.74 0.75
BCEAEEGE" Equity turnovers2 ... 1.45 139 1.37 135 1.37 1.47 136 1.26 1.26 1.26
AVEERERGE Tangible fixed assets turnover#...... 2.81 2.84 2.79 2.91 3.06 3.30 3.22 3.19 3.20 3.20
M & R ElERE Inventory turnover*s................ 10.17 9.58 9.62 10.28 10.36 10.49 10.23 10.02 9.26 8.92
=217 Non-Consolidated
BEAEEGE Total assets turnover*". 0.75 0.72 0.71 0.70 0.69 0.71 0.67 0.66 0.67 0.72
BCEAEERE Equity turnover*? 1.39 134 133 1.34 1.40 1.60 1.53 1.41 139 1.43
AEEEEREGE Tangible fixed assets turnover=3...... 2.59 2.62 2.60 275 2.87 3.08 2.96 2.91 2.80 2.89
AR Inventory turnover*4...................... 63.17 62.44 60.78 64.32 65.28 69.22 70.81 69.21 57.16 38.18
)1 MERBEGR=F L5 HEE * Note: *1 Total assets turnover = Net sales / Total assets*

*The figures for total assets, stockholders’ equity, property, plant and equipment, and inventories are

the average figures at the beginning and end of the fiscal year.
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Receivables turnover
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Net sales per employee
(B ¥ million)

150

100

50

0
[shiskizkislio Roollo B o0 os ko

W= L3

Consolidated

Non-Consolidated
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Ordinary income per employee
(8. ¥ million)
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Net income (loss) attributable to

parent company shareholders per employee
(5. ¥ million)
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Consolidated Non-Consolidated

(573, ¥ million)

Years ended March 31 2015 2016 2017 2018 2019 2020 2021 2022 2023
EifE Consolidated
o LfEEREESR (@)~ Receivables turnover (times)*' ........ 4.04 4.07 4.08 4.05 3.97 4.10 4.07 4.13 4.19 4.20
REE—ALLUFER™  Net sales per employeex? 37.03 37.02 36.16 36.48 36.56 36.78 3550 36.52 37.73 38.95
REE—-ANLUEEFE*  Ordinary income per employee*s. ... 1.36 1.34 0.94 1.32 1.52 1.67 1.59 2.21 2.30 2.70
HEE-AUFUBAHKERETS  Net income (loss) attributable to
LS (%)~ parent company shareholders per
employee*t. ..ot 0.68 0.85 0.65 0.71 -0.93 1.82 0.67 2.64 2.35 3.03
Bk Non-Consolidated
5o bR EE (F)* Receivables turnover (times)*! ........ 3.42 3.34 3.39 3.41 3.34 3.51 3.49 3.60 359 3.60
REEE—ALSFUTES™  Net sales per employeex2 92.83 93.67 90.97 91.84 91.28 92.67 88.85 91.54 91.94 97.39
AEEE—AY - UBEFE  Ordinary income per employee*s.... 227 2.64 1.95 2.45 1.71 1.45 2.66 6.08 5.63 6.07
HEEE- ALY SHMAAR (HBX)*°  Net income (loss) per employee*s ... 2.03 2.14 1.86 1.70 -4.76 2.82 1.21 8.53 8.09 10.39
) 1 SELEERER (B) =55 (FWMFW + 55ille + 2ZHWEE + SMFHEEIZ)* Note: *1 Receivables turnover (times) = Net sales / (Notes receivable+Trade receivable+Contract assets+

*2 EEE—ANLFTLES

(BAM) =%t X8

*3 HEE—ALLVERTR (BAM) =REFIR REEaH~
*4 EE B - ARSI EICRE T YERA X (M%) (BAM) =

YHBORIS (FEIRK) ek B8~
*5 BfF L (ERE— AL ) SHEARARE (FiiBK) (BHM) =HHARFIEE (RiRK) ¥ H -

*ZIFR. e ZWEE FMFHELIE. REESHREFMREDOFHEE

AUWTVET,

Discounted notes receivable)*

*2 Net sales per employee (¥ million) = Net sales / Number of employees*

*3 Ordinary income per employee (¥ million) = Ordinary income / Number of employees*
*4 Consolidated : Net income (loss) attributable to parent company shareholders per employee (¥ million) =

Net income (loss) / Number of employees*

*5 Non-consolidated : Net income (loss) per employee (¥ million) = Net income (loss) / Number of employees*

* Notes receivable, trade receivable, contract assets, discounted notes receivable and number of employees are
the average figures at the beginning and end of the fiscal year.
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(%)

As of March 31 2015 2016 2017 2018 2019 2020 2021 2022 2023
i Consolidated
HCEALE" Equity ratio* ... 59.62 59.20 59.35 58.70 56.12 53.19 57.20 58.18 59.41 59.62
TRENSLE*? Liquidity ratio*2................c......... 175.27 170.49 17754 177.87 170.91 183.92 197.44 198.18 201.47 195.47
BEEREBESE Fixed assets / Liability ratio*3 78.74 79.78 78.54 77.62 77.63 70.50 74.82 75.80 74.93 78.34
1 AVAN DLy LA * () Interest coverage ratio (times)*...... 21.33 20.79 16.59 23.60 26.67 42.20 42.92 96.47 100.36 91.57
Bk Non-Consolidated
HCEAMLE" Equity ratio*! 53.74 53.31 52.67 51.46 46.97 41.21 4561 47.65 49.38 50.76
TREILLE Liquidity ratio2 96.20 90.58 94.81 97.94 91.89 99.55 96.62 96.55 97.49 96.32
BEERPEAE Fixed assets / Liability ratio*s........... 102.00 105.04 102.76 101.14 105.22 100.34 101.98 101.97 101.42 102.00
1AVANDRLYY VYA * (f)  Interest coverage ratio (times)*+...... 11.99 14.73 10.26 15.58 9.62 13.05 26.93 135.43 134.54 139.67
E)*1 BEEARLER=BCEER HEEX 100% Note: *1 Equity ratio = Total stockholders’ equity / Total assets x 100%

*2 MENLE=REEE HKEAFX 100%

*3 BERBESE= [EEEE  (ASEA + BEEME) x 100%
4 ALELAR ANy Y LUF (F8) =(EEFIE + WAL + TMEYS) /THFIE

*2 Liquidity ratio = Current assets / Current liabilities x 100%
*3 Fixed assets / Liability ratio = {Fixed assets / (Total stockholders’ equity+Long-term liabilities)} x 100%
*4 Interest coverage ratio (times)= (Operating income-+Interest income+Dividends income) / Interest expenses



‘ 2-5. —¥kH7= V) $E4F Per-Share Data

— RS Te S BRI (FE1E2K) (EPS) —HErWEE (BPS) —%EWIJ0OR - Frvyya - 70— —RE T B =R
Earnings (loss) per share Book value per share Gross cash flow per share Cash dividends per share
(%) (B¥) (A% (M%)
500 5,000 800 70
60
4,000 600
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-250 0 -200 0
i3 A i 3 B3 B B P4 S P (sl Rs o Roolo fool sl o4 (sls Bl loRoollo B2 os0 24 Lsho B lislo Roollo B0l oafod)
e 8 fk e =z WEs Ll 8k
Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated Non-Consolidated
(/¥
Years ended March 31 2015 2016 2017 2018 2019 2020 2021 2022 2023
i Consolidated
—ikd - ) SERRERIE (Bi38%) (EPS) ™" Earnings (Ioss) per share (EPS)*1.5 ... 41.82 53.10 40.79 90.77 -118.22 235.18 89.32 355.84 321.32 443.12
— 1=V HERE (BPS)**° Book value per share (BPS)*35... 1,675.63 1,618.66 1,680.55 3,493.79 3,300.52 3,260.38 3,716.85 4,057.98 4,158.46 4,866.18
—HEETAR Fvy Y1 TO-*** Gross cash flow per sharex#s ... 145.93 157.34 140.91 293.71 77.57 441.36 270.51 551.30 525.63 696.66
Non-Consolidated
— - V) L ERRRIEE (W3EK) (EPS)*>° Earnings (loss) per share (EPS)*25 ..... 33.93 36.09 32.28 60.52 -169.61 101.51 45.01 318.65 306.16 408.68
—H& 1 HEE (BPS)**® Book value per share (BPS)*5... 1,192.50 1,154.60 1,197.27 2,444.02 2,219.36 1,994.84 2,302.03 2,515.60 2,529.96 2,837.90
—H#&EYYAZ  Fvy Y1 TA=**° Gross cash flow per share*s..... 99.29 102.52 99.75 19217 -45.09 229.99 159.49 445.98 441.05 570.09
—Hk o B Cash dividends per share*s..... 32.00 32.00 32.00 64.00 64.00 64.00 64.00 64.00 64.00 64.00

) F1OERE L R Ao V) HERRERZS (FEHBK) (EPS) =MStECIRE T 3 LERRIFIZE (RiBR) Hih Ttk EL Note: *1 Consolidated: Earnings (loss) per share = Net income (loss) attributable to parent company

*2 BfR T —iR o) HERREFIES (RHRR) (EPS) = MHARIFIZE (FEHRK) HAhI9MCEL shareholders / Outstanding shares (yearly average)
*3 —kkY7-V) B EE (BPS) =HAKMIERE HIRRITIEM A% *2 Non-Consolidated: Earnings (loss) per share = Net income (loss) / Outstanding shares (yearly average)
4 —fk)SOX X vy s JA—=F0X - ¥vva - TO— BIRRTEMIRE *3 Book value per share = Total stockholders’ equity (year-end) / Outstanding shares (year-end)
*5 2017 E£10 B 1 B#IHRERE LT LB 2 KIS DX 1 MOEIS 8-> THBEFERLTHY | *4 Gross cash flow per share = Gross cash flow / Outstanding shares (year-end)
2018 £ 3 BHALIREIX . A BOBRABICESVWT . BHLTVET, *5 DNP implemented a share consolidation in which two shares of common stock were consolidated

into one share effective October 1, 2017. Figures from the fiscal year ended March 2018 are
calculated based on the number of shares after the share consolidation.



‘ 2-6. IHEFEEE Investment Return

RHUN 53R (PER) * PRI & E & (PBR) ¥ffiFvv>1-70—fF% (PCFR)
Price-to-earnings ratio Price-to-book value ratio Price-to-cash flow ratio
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60 20 40
15 30
40
20

05

0
05 04 B2 M3 3 B B 22 PSP

- EiE - Bk

Consolidated Non-Consolidated

F)  *201953BMIF, BEHEHRADIHRRLTLEE Ao

Note: * The figures for the fiscal years ended March 2019 are not
shown because there were netlosses in the year.
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Consolidated

0
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- Bk

Non-Consolidated

- Bk

Non-Consolidated

o EfE
Consolidated

(5, times)

As of March 31 2015 2016 2017 2018 2019 2020 2021 2022 2023
bk =4 Consolidated

HfiREE = (PER)*' Price-to-earnings ratio (PER)*! ......... 27.93 18.83 29.42 2422 - 9.78 25.96 8.09 11.53 10.54

Bl & A £ 2 (PBR)** Price-to-book value ratio (PBR)*2...... 0.70 0.62 0.71 0.63 0.80 0.71 0.62 0.71 0.89 0.96

#fli%rv> 2 70-4E% (PCFR)*  Price-to-cash flow ratio (PCFR)**...... 8.00 6.36 8.52 7.48 34.12 5.21 8.57 5.22 7.05 6.70
Bk Non-Consolidated

HAfNEE (PER)*' Price-to-earnings ratio (PER)*"........ 34.42 27.71 37.17 36.32 - 22.67 51.52 9.03 12.10 11.43

Pl & RE SR (PBR)*? Price-to-book value ratio (PBR)*2.... 0.98 0.87 1.00 0.90 1.19 1.15 1.01 1.14 1.46 1.65

Hffi vy 1+ 70—45E (PCFR)*  Price-to-cash flow ratio (PCFR)*3 ... 11.76 9.75 12.03 11.44 - 10.00 14.54 6.45 8.40 8.19

FotmE ™ (%) Dividend payout ratio*«(%) ........... 94.31 88.67 99.13 105.75 - 63.05 142.19 20.08 20.90 15.66

EELFEY > (%) Dividend yield*5(%)........... . 2.74 3.20 267 2.91 2.42 2.78 276 222 1.73 1.37

MBRERLE (%) Dividends-on-equity*5(%).............. 2.87 2.69 2.69 2.62 2.74 3.03 2.98 2.61 2.53 2.34

) *1 BRI (PER, &) =HAFRAKME—Hk 7= ) M HBREFI 27 Note: *1 Price-to-earnings ratio (times) = Stock price (year-end) / Earnings per share*’

*2 MM EEEE (PBR, &) = HRMMA —Hkl - v figEY

*3 MliF vy 2 7O—fE%E (PCFR, f8) =8kl —#L A /AR - vy - 70—

*4 FRME=—HY W ERMEE Y — R o ) MHBRERIZS Y X 100%

*5 ERMFIE ) =—hk 4 V) BRMREY S HARAEMM X 100%

*6 MEERYER= [EULHE FEE (y - BERTHME)] x 100%

*7 2017 F10 B 1 BEAEERE LT L@EHA 24RO E 1 #RDEIG &> THSHEERMEL
THY), 2018 F 3 AHLIEIG | HEROKRIEICESVWT . BEHLTVWET

*2 Price-to-book value ratio (times) = Stock price (year-end) / Book value per share*’

*3 Price-to-cash flow ratio (times) = Stock price (year-end) / Gross cash flow per share*’

*4 Dividend payout ratio = Cash dividends per share*”/ Earnings per share*” x 100%

*5 Dividend yield = Cash dividends per share*’ / Stock price (year-end) x 100%

*6 Dividends-on-equity = {Total dividends paid / Total stockholders’ equity (yearly average)} x 100%

*7 DNP implemented a share consolidation in which two shares of common stock were consolidated
into one share effective October 1, 2017. Figures from the fiscal year ended March 2018 are
calculated based on the number of shares after the share consolidation.



2-7. ZDDIEIE Other Data
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(&M, ¥ million)

Years ended March 31 2015 2016 2017 2018 2019 2020 2021 2022 2023
bk =4 Consolidated
RRIREE Capital expenditures ...........cc........ 55,024 97,264 57,084 59,557 41,103 57,162 71,649 50,699 78,082 68,368
REENE Depreciation expenses 67,033 65,310 61,461 61,070 59,080 54,474 50,893 51,154 51,769 55,990
MERRERE R&D expenditures . 31,748 31,826 31,375 33,210 33,786 33,603 32,623 33,147 32,480 35,236
HEEH (N Number of employees (persons) ... 39,451 39,198 38,808 38,627 38,051 38,181 37,062 36,542 36,246 36,911
Bk Non-Consolidated
HEREE Capital expenditures 39,559 72,282 31,398 36,431 26,606 38,739 48,915 35,426 65,119 43,217
BAAENE Depreciation expenses.. 42,120 41,645 41,434 39,651 37,586 34,605 32,155 32,974 33,693 34,287
MEREE R&D expenditures 31,362 31,531 31,050 32,903 33,314 32,956 31,836 32,162 31,462 33,957
HEEH (N Number of employees (persons) .... 10,697 10,676 10,800 10,775 10,757 10,499 10,328 10,082 10,107 9,589




SUFIEES

#A# Capital

(&7 ¥ million)
HREOMAES
Ownershipratio of voting rights (%)

45 3 H 31 BIRE As of Mar

44 Company name

DNPER TS RF V7 (#R)

DNP Tamura Plastic Co., Ltd.

31, 2024

(&% ¥ million)
8

(%) ESialis Tomoe Resin Co., Ltd. 16 100.0 (100.0)
NE CHIA—LT 12T R () Maruzen CHI Holdings Co., Ltd. 3,000 55.5 (B) IXFv7 NTEC Co., Ltd. 5 100.0 (100.0)
(%) HEERETI— TRC Library Service Inc. 266 55.5 (55.5) WY EEFEZER (L8 HAEARRAT * DNP Living Space & Mobility (Shanghai) Co., Ltd * 10,000 (CNY 1,000) 100.0 (100.0)
REBMINE (KR MARUZEN-YUSHODO Company, Limited 100 55.5 (55.5) (¥%) DNPBHEEEY T U7 L DNP High-performance Materials Co., Ltd. 200 100.0
AEHR (#F) MARUZEN PUBLISHING CO., LTD. 50 55.5 (55.5) Xy CMO () CMIC CMO Co,, Ltd. 100 50.1
(%) NEBEV 2> 72ES MaruzenJunkudo Bookstores Co., Ltd. 50 55.5 (55.5) (#%) SEimiREBmREEEIRR > 9 —*  CAFl Corporation* 32 51.1
(%) ABIH—FH—ER MARUZEN Research Services Co., Ltd. 50 49.9 (49.9) B8 S - O—SRKNJ>7 ()  Hokkaido Coca-Cola Bottling Co., Ltd. 2,935 57.0
Tv9A77N=TH=N71>7Z (#)  BOOKOFF GROUP HOLDINGS LIMITED 100 16.3 (9.8)
(%) DNPBE 777 K — DNP Book Factory Co., Ltd. 200 100.0 (%) DNP 771> A FRNOZJ R DNP Fine Optronics Co., Ltd. 300 100.0
(¥k) DNP AT 17 - 7—h DNP Media Art Co., Ltd. 180 100.0 F4—F4— T71YILINOZJR (#) DT Fine Electronics Co., Ltd. 490 65.0
() ko - FrI770hK 2Dfacto, Inc. 100 100.0 () DNP )L - T - 71 - 71 > DNP LS| Design Co., Ltd. 100 100.0
) ENTILTvT -V —E— MobileBook jp, Inc. 100 63.8 BEEBSEERNBIRAT Photronics DNP Mask Corporation 2,198,185 (TWD 1,000) 499
BEHR (1) Kyoiku-Shuppan Co., Ltd. 60 483 BIIEBFLINEERAT Photronics DNP Mask Corporation Xiamen | 180,000 (USD 1,000) 49.9 (49.9)
() EZa7LP v/ VISUALUJAPAN Inc.* 50 87.0 DNP Photomask Europe S.p.A. 47,200 (EUR 1,000) 80.6
KROKAKEDR] (%) Oguchi Book Binding & Printing Co., Ltd. 49 100 (15.2)
) 1>FUVzoh D17 INTELLIGENT WAVE INC. 843 51.0 BIPROGY (i) BIPROGY Inc. 5,483 20.6
(%) DNP 7571 H DNP Graphica Co., Ltd. 100 100.0 (%) DNP 771> 3 H)L DNP Fine Chemicals Co., Ltd. 2,000 100.0
(%) DNP 7510 R DNP CoArise Co., Ltd. 100 100.0 (#k) DNP 771 7 I HILFE=E DNP Fine Chemicals Utsunomiya Co., Ltd. 100 100.0 (100.0)
() DNP X 2=4—3 3> 51 > DNP Communication Design Co., Ltd. 100 100.0 (%) DNPOY AT 1 7R DNP Logistics Co., Ltd. 626 100.0
(%) DNP T—9F 7T/ DNP Data Techno Co., Ltd. 100 100.0 DICTS 71y 7R () DIC Graphics Corporation 500 334
() DNP T )LV 1Ja—3>X  DNP Digital Solutions Co., Ltd. 100 100.0 (%) DNP 7— k33X a1 =4—3 3> X DNP Art Communications Co., Ltd. 300 100.0
() DNP TRE°—1 /R— 3> DNP SP Innovation Co., Ltd. 80 100.0 (%) DNP T =71 )27 DNP Engineering Co., Ltd. 100 100.0
(#k) DNP 75> =>7'%v NJ—7  DNP Planning Network Co., Ltd. 50 95.0 pN=ENEEN ) DNP Trading Co., Ltd. 100 94.3
(#k) DNP N1 /S—F v 7T DNP HyperTech Co., Ltd. 40 100.0 (#%) NJZ3 Hacosco Inc. 92 67.0[33.0]
#) IXE—>—* NBC Co., Ltd.* 20 100.0 (100.0) (#) DNPIUE DNP Shikoku Co., Ltd. 50 97.0
(¥k) DNP A7 1 7HR—hK DNP Media Support Co., Ltd. 10 95.0 (#) >—E—=FY1 >4 7+ >7* CPDesign Consulting Co., Ltd.* 40 100.0
MK Smart Joint Stock Company 100,000 (VND 1,000,000) 36.3 (#%) UBE BIZoiit>9— UBE Scientific Analysis Laboratory, Inc. 40 66.6
PT. Wahyu DNP Bureau 2,000 (USD 1,000) 45.0 #) 7y h7—TI* At Table Co., Ltd.* 30 66.7
(%) DNP 1 A= >7'04 DNP Imagingcomm Co., Ltd. 100 100.0 (%)) DNPFZ 1) 7))L A4 LT 7 DNP Dexerials Consulting Co., Ltd. 10 50.0
(¥k) DNP 7 N1 A—3>7'T 4 /8> DNP Photo Imaging Japan Co., Ltd. 100 100.0 DNP Denmark A/S 135,000 (DKK 1,000) 100.0
(k) DNP 7RI —7Kv 7T DNP hollyhock Co., Ltd. 90 100.0 (100.0) DNP Corporation USA 62,164 (USD 1,000) 100.0 (7.2)
() DNP 74 74— AT A DNP ID System Co., Ltd. 60 100.0 DNP Holding USA Corporation 100 (USD 1,000) 100.0 (100.0)
W EMgIRT (E8) BRAT) * DNP Imaging Communication (Shanghai) Co., Ltd.* | 24,000 (CNY 1,000) 100.0 (100.0) RN (BE) BRAE* DNP Business Consulting (Shanghai) Co., Ltd.* 8,780 (USD 1,000) 100.0
DNP Imagingcomm Asia Sdn. Bhd. 190,000 (MYR 1,000) 100.0 DNP Asia Pacific Pte. Ltd. 125,898 (SGD 1,000) 100.0
DNP Imagingcomm America Corporation 71,980 (USD 1,000) 100.0 (100.0)
Colorvision International Inc. 0.01 (USD) 100.0 (100.0) (k) DNP 77 UF 1 H—EZR DNP Facility Services Co., Ltd. 350 100.0
DNP Photo Imaging Europe SAS 2,408 (EUR 1,000) 100.0 (#%) DNPIBER AT A DNP Information Systems Co., Ltd. 100 100.0
DNP Photo Imaging Russia, LLC 7,622 (RUB 1,000) 100.0 (100.0) (%) DNP X RO ZF AR DNP Metro Systems Co., Ltd. 100 100.0 (90.0)
Sharingbox SA 3,588 (EUR 1,000) 100.0 (100.0) (#%) DNP biEE DNP Hokkaido Co., Ltd. 100 100.0
DNP Imagingcomm Europe B.V. 1,000 (EUR 1,000) 100.0 (#) DNP &L DNP Tohoku Co., Ltd. 100 100.0
DNP Photo Imaging Spain S.L.U. 50 (EUR 1,000) 100.0 (HE) DNP cPER DNP Chubu Co., Ltd. 100 100.0
() DNPFaHA DNP Nishi Nippon Co., Ltd. 100 100.0
() SATART—FY—4 T 17  Lifescape Marketing Co., Ltd. 430 84.0 (#k) DNP £ 1 —w >t —E'R DNP Human Services Co., Ltd. 90 100.0
(#k) DNPF7 ./ /N7 DNP Technopack Co., Ltd. 300 100.0 (HE) DNP 7 H > T« >t —E X DNP Accounting Services Co., Ltd. 30 100.0
HEEE (%) Sagami Yoki Co., Ltd. 200 90.0 (%) DNP 77/ )ty —F* DNP Techno Research Co., Ltd.* 20 100.0
&) 7ETTavT - VAT A Aseptic Systems Co., Ltd. 100 100.0 HERE () Sanshi Industries Co., Ltd. 10 100.0 (100.0)
(%) DNP % DNP Hoso Co., Ltd. 80 100.0 (%) DNP EVZ /8= hF—X* DNP Business Partners Co., Ltd.* 10 100.0
(¥) DNP - SIG Combibloc DNP - SIG Combibloc Co., Ltd. 75 50.0
Dai Nippon Printing (Thailand) Co., Ltd.* 200,000 (THB 1,000) 100.0 DNP Korea Co., Ltd.* 800,000 (KRW 1,000) 100.0
DNP Vietnam Co., Ltd. 31,500 (USD 1,000) 100.0 (20.0) SEABARRBHERA DNP Taiwan Co., Ltd. 10,000 (TWD 1,000) 100.0
PT DNP Indonesia 26,000 (USD 1,000) 51.0 WYEERES (H8) ﬁﬁi NG *  DNP International Trading (Shanghai) Co., Ltd. 39,301 (CNY 1,000) 100.0 (100.0)
DNP {FZ2RJV T 1) 7 )LERFE (15) DNP Lifestyle Materials Marketing Co., Ltd. 300 100.0 DNP Singapore Pte. Ltd.* 350 (SGD 1,000) 100.0
(%) DNP T DNP Ellio Co., Ltd. 300 50.0 DNP America, LLC 100 (USD 1,000) 100.0 (100.0)
(¥k) DNP4E5EZRR DNP Living Space Co., Ltd. 200 100.0 DNP Europa GmbH* 92 (EUR 1,000) 100.0

EREDFTAEIGEO (
PREEIE (58] T

[y

i

) NIEREERRERIS

(M%)

2 AIERT A bEUBARIBEERSERH T,

[] NEBBELEE/ZBRABLTVIED

Notes: 1. Voting rights ownership ratios (in parentheses) indicate the percentage of shares owned through

DNP’s subsidiaries or affiliates. The figures in brackets [ ] represent the ownership ratio of closely
related parties or those acting in consent (excluded from the total).
2. Companies with an asterisk are neither consolidated nor accounted for by the equity method.



4. EEIEMET B E S S UEREE

TEfEIEMETEE  Consolidated Statements of Operations

StHZE (10 &R Consolidated Statements of Operations and Comprehensive Income (10 years)

(B7HM./ ¥ million)

Years ended March 31 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 FERELO)
A= Net sales 1,462,118| 1,455,916| 1,410,172| 1,412,251| 1,401,505| 1,401,894| 1,335,439 1,344,147 | 1,373,209| 1,424,822 3.8
= LB Cost of sales ... 1,182,954| 1,173,203| 1,143,164 1,131,662| 1,119,390/ 1,109,051| 1,058,525| 1,051,218 | 1,081,284| 1,111,129 2.8
REBRV—REER Selling, general and administrative expenses ...... 230,989| 237,240| 235,598| 234,217| 232,216 236,568 227,384| 226,140 230,691| 238,242 33
EERE Operating iNCOME ..o 48,173| 45471 31,410| 46,372| 49,898| 56,274|  49,529| 66,788  61,233| 75,450 23.2
EEINE Non-operating iNCOMe ............cccovoveviiee.. 12,536 14,751 13,678| 13,825 15,194| 15,662 15623| 18,552 26,695 28,434 6.5

SHAERVEYS Interest and dividend income ........................ 4,138 5,226 5,104 5,840 5,255 5,586 4,341 4,114 9,016 6,410 -28.9

BohICL 25REBHNE Equity earnings of affiliates ... 2,171 3,696 3,014 3,007 4,161 6,050 6,742 8,686 13,603 17,529 28.9

ZDOEEN R Other non-operating income........................... 6,226 5,828 5,559 4,977 5,777 4,024 4,539 5,751 4,076 4,493 10.2
EENER Non-operating eXpenses..............cccovovovevrn... 6,950 7,571 8,349 9,226 6,832 8,150 5,245 4,091 4,267 5,182 215

FIAFIR INtErESt @XPENSES. ........veveseseseeeeeeseeeseeen. 2,453 2,439 2,201 2,212 2,068 1,466 1,255 735 700 894 27.6

ZOMNEENER Other non-operating eXpenses ....................... 4,496 5,131 6,146 7,012 4,763 6,682 3,989 3,355 3,566 4,288 20.3
BEF OrdiNary INCOME .........ovvevoeeeeeeeeeeeeeeee. 53,759| 52,651| 36,740/ 50,971| 58259 63,786| 59,907| 81,249 83,661 98,702 18.0
FERIFIEE Extraordinary iNCOME...........o.coo.overveereererseeenn. 4,845| 16,491 49,631 59,312| 23,089 81,728 2,954| 54,579 44,474| 85,903 93.2
REE EXtraordinary 10SS ...........co.covvevveoverreeeeereeenn. 7,543| 14,301 46,541| 64,887 100,035| 42,795 16,462 8,938 8,402| 41,593 395.0
BASHERUMMAR (MIB%)  Income (loss) before income taxes.................... 51,061| 54,840| 39,831 45396 -18,685 102,719 46,400 126,890 119,733| 143,012 19.4
EARE Income taxes 14,096| 13,348 13,541| 15738 15,198 26,063| 14,874| 17,998 20,377| 31,474 54.5
YN et Income taxes and other adjustments 8,474 6,788 -974 187 -936 4,560 3,753 8,391 9,650 84 -99.1
YEAEF 3 (MiE%) Net income (loss) 28,490|  34,704| 27,263| 29,470| -32,947| 72,094| 27,772| 100,501| 89,704| 111,454 24.2
FFEHEEICRET D Net income (loss) attributable to non-controlling

LHAGFIE (FiHEK) Sharenolders .........coooovovvoeeeeeeeeeeeeee, 1,566 1,116 2,037 1,969 2,721 2,597 2,684 3,319 4,011 524 -86.9
BB ERET 2 Net income (loss) attributable to parent

LEARIFI (Miig%) company shareholders ..............ccccc.cocovron... 26,923| 33,587| 25226| 27,501| -35668| 69,497| 25083 97,182 85692| 110,929 29.5

EETEFISETEE  Consolidated Statements of Comprehensive Income S milon)

vears ended March 31 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 2022 | 2023 |l s
LEAREF S (MidEk) Net iNCOME (I0SS) ..o 28,490|  34,704| 27,263 29,470| -32,947 72,094\ 27,772 100,501 89,704| 111,454 242
Z OO aIERE Other comprehensive income........................... 137,192 -54,509| 26,070| 26,933 -3,746| -69,558| 120,455 3,269| -46,672| 73,062 -
DI Comprehensive INCOME..............co.covvevrererren. 165,683 -19,805|  53,334| 56,404| -36,694 2,536| 148,228 103,770| 43,032| 184,516 328.8
(R JLitiE ICHE293ER%  Attributable to: Parent company shareholders......... 163,315  -20,351 51,596 54,269 -38,590 -527| 145,856| 99,514| 38,938| 183,201 370.5

FEEHEICREHAERE  Attributable to: Non-controlling shareholders........ 2,367 545 1,738 2,135 1,896 3,064 2,372 4,255 4,093 1,315 -67.9




5. @A

x (BEEODZB. 10 FRH)

Consolidated Balance Sheets (Assets, 10 years)

(B7HM./ ¥ million)

As of March 31 2015 | 20106 | 2017 | 2018 | 2019 | 2020 | 2021 2022 | 2023 |SEIPEER s
BEOH Assets
TRENERE Current assets ......... 763,122| 721,724| 737,140/ 780,039| 799,280 884,010/ 805817| 804,813| 802,995/ 799,318 0.5
B4RUES Cash and time deposits... 210,979 171,694| 210,454 242,781| 268,046 373,013| 301,162| 287,334| 246,438 228,765 7.2
SRERRVEHE Notes and trades receivables ... 366,068| 348,585| 341,805 354,241 351,450 330,798 324,625 - - = =
SRER Notes receivables ... - - - - - - -|  46,635| 46,780| 48,590 3.9
bt Trade receivables ...........c..ocoiiiieie e - - - - - - —| 277,912 282,560| 299,193 5.9
IHRE CONTAC SSELS ..voeoeoeeceeeeee e - - - - - - - 298 421 646 53.2
Al Marketable SeCUFities .............cc.cco.oveveirreeeeeeren. 4,908 5,008 4,999 14,600/ 15,000/ 18,000/ 19,000/  17,900| 22,800 7,500 -67.1
HEnEE INVENEOMIES .....ovooeeeeeeeeeeeeeeeeeeeeeeeeeeen 147,904| 155946| 137,312| 137,547| 133,070| 134,279 126,770 141,621| 154,863| 164,496 6.2
BEFSERE Deferred tax assets* ' ............coccoooviooioeeeeeeeee 8,540|  10,744| 15314 - - - - - - = =
Z Ot OREEE Other CUMeNt @SSEtS...........oo..overveeeeeeeeeeeeeersenn. 25,542| 31,094| 28,880 32,559 33,226 29,279| 34,975 33,804| 49,819 50,789 1.9
EEHERS Allowance for doubtful accounts............c.cccooevveii.. -822 -1,349 -1,627 -1,690 -1,515 -1,361 -716 -693 -688 -664 -3.5
EEEE FIXE @SSOLS ......oveoeeoeeeeeeeeeeeeeeee e 1,046,340 996,911| 1,004,763| 1,014,724| 975,742| 837,713| 1,019,201| 1,071,834/ 1,027,389| 1,156,310 12.5
HVETEE Property, plant and equipment ................cc.ccccc....... 512,790 513,156 497,166| 474,397| 441,120/ 409,367 420,029| 421,875 436,429| 453,139 3.8
BORUEEYN Buildings and StrUCtUTeS...............ccovvovvevrrrerrean. 184,639 217,516| 206,196/ 199,310 183,878| 158,089 164,049 160,506 182,209/ 178,611 2.0
BREBRERE Machinery and equipment ... 98,913|  89,549| 80,689 80,702| 67,514| 65016/ 73,710| 70,830| 65954| 76,614 16.2
+it 154,093| 155,532| 155,114| 151,521| 147,924| 141,423 141,808 139,573 139,907| 142,404 1.8
BRIRHTE Construction in progress... 41,457| 14,946 18,326 7,160| 11,760  16,428| 13,238 25640, 20,284| 23,751 17.1
Z0OEHETEE Other property, plant and equipment.................. 33,686 35,611 36,839 35,703 30,042 28,409 27,221 25,325 28,073 31,758 13.1
EWETEE Intangible fixed assets ..............cccocovoiveirreereireer. 30,583| 35,802| 34,436 32,853| 28914| 22,716| 25207 27,747 30,360| 30,697 1.1
PPANE 4 SOFEWAIE ... 25,281| 24,911| 25942| 26,686 25044 20,237| 21,048 23,556| 26,109 23,738 9.1
2Dt DERETERE Other intangible fixed assets...................cc............ 5300/ 10,890 8,493 6,166 3,869 2,478 4,158 4,191 4,251 6,957 63.7
REZOMOEE INVESTMENTS. ... 502,966| 447,952| 473,160 507,472| 505,707 405,629 573,964| 622,210/ 560,598| 672,474 20.0
BEAMES INVestment SECUMtIeS............oo.covorvereeereeeeran. 397,116| 362,654| 380,323| 401,414| 393,104 298,894| 422,799| 410,266| 341,215 374,659 9.8
EHEHE LONG-terM 08NS .......oovoiviiceiiicceeeeeeee 8,958 6,792 4,390 - - - - - - - -
REHSERE *' Deferred tax assets™!..........c..coocovvorvvioeoeeeeeeen. 6,600 6,731 7,286/ 10,913| 11,068] 13,888 9,977| 11,770 7,749 8,718 125
ZOHOEEZOROEE Other iINVESTMENTS ... 98,805 78,197 85,216 98,776 103,848| 95,132 143,928| 202,132 213,663 291,981 36.7
EEHERS Allowance for doubtful accounts ......................... -8,514|  -6,424|  -4,057|  -3,632 2,315 2,286 2,741 -1,957 -2,029 -2,885 42.2
BEAE TORAl ASSELS ...ovoveoeeeeeeee e 1,809,462 1,718,636| 1,741,904| 1,794,764| 1,775,022| 1,721,724| 1,825,019/ 1,876,647 | 1,830,384/ 1,955,629 6.8

A) 1[I RIE ISR IREEME] O—FUUE] (EESEEHEE 2852018 F 2 16 H)
%2019 F 3 AHOHE, SERL THY, 2018 F£3 Afid, UFRetEEEM-T
WAL ROBMEERHL TVET,

Note: *1 The partial amendments to the “Accounting Standard for Tax Effect Accounting” have been

retrospectively reflected in the figures as of March 31, 2018.



6. EIEEEWIRER (BENK - HEENH. 105£MH) Consolidated Balance Sheets (Liabilities and Net Assets, 10 years)

(&7, ¥ million)

As of March 31 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 MHERELS)
BEDH Liabilities
RENAE Current liabilities .........c..cooiiiiiiiiiicice 435,404 423,313| 415,198| 438,548| 467,655| 480,651 408,125| 406,108| 398,571 408,928 2.6
TIFHRVE#HE Notes and accounts payable............................ 258,887| 255,585 247,562| 248,993| 246,138 238,066 226,606| 236,188| 224,418| 223,873 0.2
EHEAS Short-term borrowing ..........cccccooceiiciiiii 53,370 55,316 43,035 44,794 42,474 39,051 37,321 33,990 30,301 38,261 26.3
—FRREREHEAL Long-term borrowing redeemable within 1 year..... 10,241 7,764 7,560 4,292 2,731 7,008 2,545 2,567 1,243 4,478 260.3
—ERERTEDHE Bonds redeemable within 1 year ....................... 1,050 990 240 2,290 51,490 52,490 3,570 - - = =
FINEARIZE Accrued corporate taX........ooooeevieiieieiciiees 8,074 6,014 7,152 10,042 7,448 16,621 7,123 10,051 10,492 11,642 11.0
E55|44% Reserve for bonuses 17,428 17,333 17,056 17,128 18,145 18,945 19,284 20,367 20,433 21,290 4.2
EoiEsoE TIEES Repair reserve - - 18,679 29,580 19,162 20,636 17,688 17,252 17,549 7,157 -59.2
ZOROFEER - Other current liabilities*" ..., 86,351 80,309| 73,911 81,426| 80,065| 87,831| 93,985 85689 94,131| 102,224 8.6
BE&fE Long-term liabilities.... 249,964| 232,080| 245,418| 253,664| 260,745| 272,497 318,279| 322,125| 283,567| 310,013 9.3
HE Bonds .............. 103,750| 107,560, 109,640 108,600 59,610/ 107,120, 103,550/ 102,500/ 100,000{ 100,000 0.0
EHifEASL Long-term borrowing 20,585 18,190 8,658 10,127 10,045 5,977 11,569 14,254 13,772 23,403 69.9
E-ACSor TIEEA REPAIF rESEIVE ....oiiiiiiiiiice e - - - 7,543 70,211 54,660 49,491 28,036 9,506 - -
BEVSERE Deferred tax liabilities*' 65,860 48,884| 66,147 64,983| 65300 42,821| 95997| 102,275| 84,659 111,654 31.9
BEAMTICRIAE Net defined benefit liability . 32,348 34,167 35,149 35,216 34,733 35,687 35,174 55,888 54,740 56,190 2.6
ZOMNETE AR Other long-term liabilities............ccccocoviiiiennn 27,419 23,278 25,823 27,193 20,845 26,230 22,496 19,170 20,888 18,765 -10.2
BESE Total liabilities ... 685,368| 655,394 660,617 692,213| 728,400 753,149| 726,405| 728,233 682,139| 718,941 5.4
MEEOR Net assets
BEEX Stockholders’ equity.........c.ccooiviiiiiciicii 902,217| 894,752| 884,829 877,797| 823,281 812,923| 820,352| 866,667 909,064 915,215 0.7
BEXxe Capital stock 114,464 114,464 114,464 114,464 114,464 114,464 114,464 114,464 114,464 114,464 0.0
ey Capital surplus 144,898| 144,283 144,280 144,264| 144,765 145,024 145,024 145,143 145,112 145,118 0.0
FEF&E Retained earnings.........cccovveviieieciiiniees 737,241 717,029| 695,720| 681,976 626,949| 676,346 683,784 740,183 737,699 782,000 6.0
BCKR Treasury StOCKS .....ooeiiiiiiic it -94,386 -81,024 -69,636 -62,908 -62,898| -122,911| -122,920| -133,123 -88,212| -126,367 43.3
ZOOaFEFRKBREHE Accumulated other comprehensive income............ 176,610\ 122,672 149,035| 175,803| 172,881 102,856| 223,624| 225,193 178,439| 250,711 40.5
ZOME M ST MEES Net unrealized gains/losses on securities............ 147,914 123,478 149,574 168,155| 170,073 110,051 202,017 192,994 138,781 161,863 16.6
BNy V1B Net deferred gains/losses on derivatives.............. -0 -6 -2 -3 -1 5 " 45 -21 26 -223.8
BEREREHT Foreign currency translation adjustments............ 7,247 3,050 -2,219 1,410 -2,398 -3,448 -5,082 4,220 14,143 20,850 47.4
BREGRAICHRIFERE Remeasurements of defined benefit plans.......... 21,449 -3,849 1,683 6,241 5,208 -3,751 26,678| 27,932| 25,535 67,971 166.2
ik TFHE Share acquisition rghts ...........ccococveveiiieeieieeen 16 16 - - - - - - - - -
FXEHEES Non-controlling interests in consolidated subsidiaries ... 45,248 45,800 47,422 48,950 50,459 52,794 54,636 56,552 60,741 70,760 16.5
WAEAS Total net assets....... 1,124,093 1,063,241/ 1,081,286| 1,102,550| 1,046,622 968,574 1,098,613| 1,148,413| 1,148,245| 1,236,687 7.7
BEMEESS Total liabilities and net assets.. 1,809,462 1,718,636| 1,741,904| 1,794,764| 1,775,022| 1,721,724 1,825,019| 1,876,647| 1,830,384 1,955,629 6.8
)1 [ RAEHIR DS EAE] O—HE] (CERFEEFE 285 2018F2H 16 H) Note: *1 The partial amendments to the “Accounting Standard for Tax Effect Accounting” have been
%2019 F£ 3 AHDOHE P SEE L THV, 2018 F3 AR, UBSEHEEEH T retrospectively reflected in the figures as of March 31, 2018.

WAL AROBEETHL TVWET,



BEFXvrvya-7O0—-58EZ (105R) Consolidated Cash Flows (10 years)

(&7, ¥ million)

2023 2024

Years ended March 31 2015 2016 2017 2018 2019 2020 2021 2022
EEEHICLAFvy Y170 Cash flows from operating activities
oS EBa LB (Fiax) Income (loss) before income taxes and non-controlling
interests 51,061| 54,840 39,831| 45396 -18,685| 102,719| 46,400| 126,890 | 119,733
RATEHE Depreciation............... 67,033| 65310| 61,461 61,070| 59,080| 54,474| 50,893| 51,154| 51,769
EEX Impairment loss on fixed assets..... 79 109 895 5952| 16,685| 26,516 4,102 3,506 6,286
R EEAOR: P Provision for doubtful receivables (net). 700 -1,393 -1,560 -302 -388 -186 -235 -853 38
BEHAM TR BEOERE Increase of net defined benefit asset. -14,798 | -15,311 -1,537 -5,780 -5,682 -7,441 -3,380| -35,003| -16,958
BEHAM ISR 2 BROERE Increase of net defined benefit liability....... - 150 -8 1,241 2,004 -291 2,169 363 3,851 3,641
&I L 2 BEER Equity in (earnings) loss of affiliated companies .............. 2,171 3,696 -3,014| -3,007| -4,161 6,050 |  -6,742 -8,686| -13,603
DhAEHE Amortization of goodwill 1,989 2,200 2,316 2,306 1,751 1,659 994 521 512
ZRFBRUSZREL S Interest and dividends income ... 4,138 -5,226 -5,104 -5,840 -5,255 -5,586 -4,341 4,114 9,016
TINFIR INterest Paid .....vooeii i 2,453 2,439 2,201 2,212 2,068 1,466 1,255 735 700
BEFMEETIER Net loss (gain) on sale of investment securities................ -4,455| -15,111| -46,205| -45,686| -20,007| -50,086 3,003| -11,942| -12,810
WER WA EEE Loss on devaluation of investment securities.................. 67 923 161 758 4,322 7,232 2,905 742 337
B BERTHEE Net loss (gain) on sale or disposal of fixed assets............. 1,980 1,665 4,970 9,302 67| -24,367 2,411 3,168 | -16,080
fBRER Repair costs - 7,672 5,793 - - - - - -
HEET | YL RAE Repair reserve provisions - - 31,944 53,500 75,000 _ _ - _
7 LRIEDERE Decrease (increase) in trade receivables -12,507 | 17,880 4,443 | -17,606 2,098 | 22,195 6,252 2,461 -1,599
- hEBEDERE Decrease (increase) in inventories -5,711| -10,531 3,257 -875 1,997 -1,286 7,065| -13,355| -11,085
HEABBOERHE Increase (decrease) in trade payables 4,766 -4,725 -99 5,899 41,912 9,011 | -11,530 7,882 | -13,404
HENET | YL RAE Increase on reversal of repair reserve - - - - - - ~| -14674| -11,388
Z0ft Other 14,871 3,912 6,909 6,049 2,323| 10,235 -110|  -2,970| -8,197
et Sub-total 101,371| 93,125| 107,908 96,746| 108,876| 124,652| 99,306 | 102,977 | 68,875
N READIIAGE Payments for repair costs - -3,582 | -23,148| -35,056| -22,750| -14,076 8,116 7,215 6,844
HRIRE2 DT IAE Payments of extra retirement payments .............................. 153 2990 -104 48 767 335 450 2197 141
EABEOTINE Payments for income taxes -15,487 | -15,923| -12,710| -13,184| -16,386| -16,302| -29,058| -13,535| -23,895
BEERICLIFry Y170~ Net cash provided by operating activities 85,730 | 72,629| 71,944| 48457| 68,971 93,937| 61,681 82,028| 37,993
HEEBICL DX vy Y170~ Cash flows from investing activities
EHREOMHE RS Net decrease (Increase) in time deposits...... . 2,161 38 240 41,547 | -136,981| 135,777 -2,255 4,502 1,492
BHEEHOMERLE Net decrease (Increase) in marketable securities.............. - _ _ _ _ _ _ _ _
FRETEENRBICLATE Payments for purchase of property, plant and equipment ... | .52,627| -64,415| -50,031| -32,500| -37,578| -39,932| -50,992| -53,614| -50,321
AHETEEDTANCLINA Proceeds from sale of property, plant and equipment...... 3,961 2,791 4990| 19,644 6,942 | 46,104 2,024 8,120 19,813
BREEMIHOREICLETHE Payments for purchase of investment securities 2,329 -5,664 -691 41,234 2,404 -1,028 944 1,571 -1,038
BRERMIHOTACLINA Proceeds from sale of investment securities...... . 7,845| 19,949| 60,878| 54,616| 26,785| 58,112 5,503 | 14,747 | 14,903
EVEEEEOREICL DTS Payments for purchase of intangible fixed assets............. -8,988 8,701 | -11,212| -10,483 -9,800 9,775| -10,992| -12,206| -11,804
BEROSGENEF L4 Fotttkt  Payments for the purchase of stock in subsidiaries
ODREICLITHE resulting in change in scope of consolidation................ 675 -8,981 _ _ _ 1,154 2,551 50 1,743
BEROGENETFLH) Fott®t  Proceeds from purchase of newly consolidated
NDRBICKBIA subsidiaries’ StOCKS ..........ooiiieioe i _ _ _ _ _ 38 20 _ _
BHROGENTELH) FotttkX  Payments for sales of stock in subsidiaries resulting in
NFEHICE DT change in scope of consolidation............c.ccccccovereiinnn _ _ _ 855 _ _ _ _ _
BEROGENDTFLH) ottt Proceeds from sales of stock in subsidiaries resulting in
NFHICEBIA change in scope of consolidation............c.ccccccoeereiinnn _ _ 1,288 _ _ _ _ _ _
FBRVELLOZIE Interest and dividends income .. 4,989 6,178 7,952 8,256 10,515 9,196 8,260 6,980 6,740
Z0Oft e -4,876 -2,079 596 | -12,822 -4,387 6,281 -4,357 6,117 -3,063
HEEBICED X vy Y270~ Net cash provided by (used in) investing activities............... -50,540 | -60,883| 14,011| 23,074| -146,909| 191,057 | -56,284| -39,208| -25,021

143,012
55,990
38,263

747
-17,656
4,748
-17,529
735
-6,410
894
-69,913
685
1,649

-12,844
-2,598
-3,452

-15,647

1,732

102,403

-4,251
-89

-25,508

72,553

-703
10,300
-59,428
1,782
-1,470
81,614
-15,325

-9,282

12,632
-1,763
18,355




(&7, ¥ million)

Years ended March 31 2015 2016 2017 2018 2019 2020 2021 2022 2023
MEEEICL Sy Y170~ Cash flows from financing activities
EHEASOMERE Net increase (decrease) in short-term bank loans.............. 4,028 2,131 6,961 2,257 2,282 -3,424 -1,929 -3,350 -3,693 7,953
REEANICEZIRA Proceeds from long-term debt 11,152 5,803 6,680 2,690 2,500 2,700 4,295 4,790 3,100 4,619
REEALDREICLDFTH Repayment of long-term debt -10,232| -10,552 -6,983 -4,076 -4,142 2,521 -3,404 -2,009 -2,652| -11,146
HEORTICLZRA Proceeds from issue of bonds 2,946 4,718 3,933 1,224 2,442 | 99,49 - - - =
HEOEEICL 5T Redemption of bonds -1,850 -1,050 -555 -240 -2,290| -51,490 | -52,490 -3,570 -1,050 -2,500
FIBOZIAGE Interest paid 2,442 2,436 2,208 22,213 -2,065 -1,570 -1,447 734 -698 -889
[EEAOFE/R ] Dividends paid -20,612| -20,381| -19,918| -19,524| -19,324| -19,283| -17,976| -17,642| -17,142| -16,431
FFEHENDELLDZIAG Dividends paid to non-controlling interests ..................... -364 -452 -338 -393 -459 -509 -551 -509 -592 -1,651
EROEENERE DR Payments for purchase of stock in subsidiaries not
FEUBAORBFIC LT resulting in a change in the scope of consolidation ........ - - - - - - - -878 - -169
ERFOGENERE DR Proceeds from sales of stock in subsidiaries not resulting
FEAHAOTANCEINA in a change in the scope of consolidation .. . - - - - - - - 10 41 982
HEKAORBRICL 2 Payments for purchases of treasury stocks 66| -20,066| -15,174| -15,037 -15| -60,060 9| -30,012| -25864| -88,564
BEHAREOHDEEDETED  Change in money held in trust for purchase of treasury
B SEOCK .o - - - - - - - - -127 -5,462
FEHOBCHANDRBICESZHE  Payments for purchases by subsidiaries of their treasury stocks -0 -1 -7 -130 2 152 -1 -847 -0 -100
Z0ft -6,422| -4876| -3,688| -7,328| -6,555| -4,466| -4,753| -2,997| -3,754 -5,337
B#EEICLAF vy Y270 Net cash provided by (used in) financing activities ... -23,864 | -47,166| -45,222| -42,771 -32,196 | -41,280| -78,268| -57,751 -52,435| -118,696
RERVBREAENIRIMEEE  Effect of exchange rate changes on cash and cash equivalents. .. 2,789 | -1,829|  -1,701 1,428 -1,031 -118 -416 4,054 4,430 3,983
RERUBRERENOERE Net increase (decrease) in cash and cash equivalents... 14,115| -37,249| 39,032| 30,188 | -111,165| 243,595| -73,287| -10,877| -35,032| -23,804
ReRUBLEEMOHERS Cash and cash equivalents at beginning of year 199,813 | 212,762 | 175513 | 214,564 | 244,936| 133,771| 377,367 | 304,223 | 293,361| 258,329
EROHEOERIHIRERV Net increase in cash and cash equivalents resulting
REFENORERE from change of scope of consolidation ........................... 64 - 18 - - - - _ _ _
ERFEHOEHLIRLRY Decrease in cash and cash equivalents resulting from the
REFENORERE merger of consolidated subsidiaries................................. 1,274 - - - - - _ _ _ _
FFERFRHEDEHIHD Increase in cash and cash equivalents from merger
RERVBRERENDEME with unconsolidated subsidiaries.................ccccoevevevrene. 43 - - 184 - - 143 15 - 45
RERUBREFAENOHRED Cash and cash equivalents at end of year 212,762 | 175,513 | 214,564 | 244,936 | 133,771| 377,367 | 304,223 | 293,361 | 258,329 | 234,569




(10 £E/)

Non-Consolidated Statements of Operations (10 years)

Years ended March 31 2015 2016 2017 2018 2019 2020 2021 2022 2023
b=} Net sales 999,023| 1,001,026| 976,797| 990,750| 982,691 984,888| 925,259| 934,186| 928,084
bl i} Cost of sales.......ccoovvvecviiiinin 882,293| 880,119| 858,427| 863,888 852,494| 855,012 794,772 797,877 796,836
REERV—EEE Selling, general and administrative expenses 117,198 122,449| 127,776| 129,776| 132,770| 136,384 131,642| 129,615 132,058
SHEFE (8K) Operating income (loss) -469 -1,542 -9,406 -2,914 -2,573 -6,507 -1,155 6,693 -810
SESRE Non-operating inCOMe...........cccoiiiiiiiiiiece 56,209 60,151 59,855 58,066 47,292 49,899 54,813 81,331 84,675

SRFABRVELS Interest and dividend income ................c.ccc.co..... 19,358| 25310 25113|  26,793| 17,304 20,508| 24,177| 43958 50,319
ZOROEESNNE Other non-operating iNCOME............ccooevvecirienne. 36,851 34,841 34,742 31,273 29,987 29,391 30,635 37,373 34,355
I=E 2584 Non-operating eXPenses .............oc.ovoveveeeeevereeenan 31,315 30,403 29,486 28,730 26,277 28,032 25,948 26,025 27,051
TIFIE INterest eXPeNnSES. ......coovviiiiieiiie e 1,575 1,614 1,531 1,533 1,532 1,073 855 374 368
ZORDELHNER Other non-operating expenses ...............ccccoev.n.. 29,739 28,789 27,955 27,197 24,744 26,958 25,093 25,651 26,682
RERZ Ordinary iNCOME.........ovoeeeeseeeere 24,424|  28206| 20,962| 26,422| 18,441 15359| 27,709| 61,999 56,813
FRIFEE Extraordinary iNCOME............ocovivrieriiierieeee. 6,431| 15,023 45644| 58251 22,798| 76,499 2,185 44,691 38292
B BETHE Profit from sale of fixed assets...............ccccooeevnnn. 34 48 52 11,964 2,648 24,944 332 6,251 13,841
BRERMEESTHE Gain on sales of investment securities ................ - - - - - - 1,853 12,117 12,869
B E YT R Gain on revision of retirement benefit plan........... - - - - - - - 9,545 -
E-ACSor TIEEIN Gain on reversal of repair reserve .... - - - - - - - 14,674 11,388
Z DA ORIFZ Other extraordinary income... 6,397| 14,974| 45592|  46,287| 20,149 51,555 - 2,101 192
FES SRS Extraordinary loss 1,741 13,684 45,164 64,213 92,978 51,332 14,420 12,765 5,770
B ErERTHE Losses from sale or disposal of
fiXed ASSETS .o 1,661 1,225 5,389 3,076 1,858 5,191 2,519 3,605 1,090
Z DO DIEFIE%R Other extraordinary 10SS ..........cccccoocvioiiciiiciie 80 12,458 39,775 61,137 91,119 46,141 11,900 9,160 4,680
Bo RS HMAIE (WMiE%) Income (loss) before income taxes ............c..cccco..... 29,115 29,545 21,442 20,460 -51,738 40,526 15,475 93,925 89,334
EABIE INCOME TAXES ... 7,251 6,697 1,456 2,107 -542 10,527 2,830 6,896 7,680
LWHRIZE (MdEK) Net iNCOME (I0SS) ...vvvveeiiiieee e 21,863 22,848 19,985 18,353 -51,196 29,998 12,644 87,029 81,653

(B7HM./ ¥ million)

HAEREL (%)
(2024/2023)

2024

959,076
822,210
135,298
1,567
85,613
49,831
35,781
27,381
368
27,013
59,799
85,801
149
69,640
15,647
363
35,129

1,464
33,664
110,471
8,159
102,312

33
3.2
85|
1.1
-1.0
4.2
1.2
0.0
1.2
5.3
124.1
-98.9
441.1
37.4
89.1
508.8

343
619.3
23.7
6.2
253




9. BiFEEXIRE (10 /)

Non-Consolidated Balance Sheets (10 years)

(&7, ¥ million)

As of March 31 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 FEERELS
BEDE Assets
FENEE CUITENt @SSETS ..o 474,263| 430,199| 460,485| 501,211 513,527| 586,428 506,433| 499,255| 471,656| 455,162 -3.5
BHeRUVES Cash and time deposits 121,001 83,598 119,969 147,626 169,329 266,478 190,707 185,780 137,967 111,255 -19.4
SWER. THc Notes and accounts receivable 307,249| 290,613 284,164| 296,200| 290,668 268,815| 259,828| 258,060 258,414| 273,945 6.0
2HEE CONIACE @SSEL.......ovoveceeeeeee e - - - - - - - 7 4 38 850.0
HifiEEs Marketable securities 4,899 4,999 4,999 14,600 15,000 18,000 19,000 17,900 22,500 7,500 -66.7
F-hEEE Inventories 15,255 16,809 15,333 15,474 14,633 13,825 12,308 14,687 17,784 32,452 82.5
ZOMDOREERE. Other current assets, and
EHEHEES allowances .. 25,857 34,179 36,017 27,310 23,896 19,308 24,588 22,818 34,984 29,970 -14.3
BE&E Fixed assets 955,543| 932,328| 939,168| 932,275| 912,729| 773,290| 911,368 921,202| 868,157| 884,387 1.9
EHEEEE Property, plant and equipment 382,379 382,851 369,046 351,454| 334,528| 305,472| 319,081 323,822 340,110 322,633 -5.1
EVETERE Intangible fixed assets 23,280 22,686 23,549 22,940 20,905 16,040 16,432 17,828 19,466 14,034 -27.9
BEZ, WE Investments, net 549,883 526,790 546,572 557,880| 557,295\ 451,777| 575,853| 579,551 508,581 547,719 7.7
BESE Total assets 1,429,806| 1,362,528 1,399,653| 1,433,487| 1,426,257| 1,359,719| 1,417,801 1,420,458 1,339,813 1,339,549 0.0
BEDH Liabilities
FEAE Current liabilities 492,988| 474,954| 485,715| 511,730| 558,829| 589,067| 524,136| 517,074| 483,789| 472,531 -2.3
FIFE. Bilg Notes and accounts payable 227,683 217,561 217,908| 220,925| 213,975 218,211 206,303| 208,784| 211,505| 214,714 1.5
—FEREETFENHE Bonds redeemable within 1 year ....................c.o..... - - - - 50,000 50,000 - - - = =
Kihg. KINER Accrued payables and expenses 55,994 56,788 49,002 54,141 51,207 58,999 64,403 58,584 59,053 52,993 -10.3
EAO)=TH Contract liability - - - - - - - 2,848 3,031 2,282 -24.7
FINEAT, BERE Accrued corporate and enterprise taxes - - - - - 5,005 - - - - -
ZOMOFREERE Other current liabilities 209,310| 200,604| 218,804| 236,663| 243,646 256,849 253,428| 246,851 210,198| 202,541 -3.6
BT &fE Long-term liabilities ..o 168,393 161,206 176,726 184,060 197,555 210,316 247,051 226,493 194,370 187,030 -3.8
& 100,000 100,000 100,000 100,000 50,000 100,000| 100,000 100,000 100,000 100,000 0.0
1) — 2 &#% Lease obligation 574 945 1,072 972 818 672 785 536 1,429 1,189 -16.8
RfiRih& Long-term accounts payable 5,994 5,963 5,834 5,834 5,825 5,425 5,404 5,370 5,370 46 -99.1
BB 44 Provision for retirement benefits.. 7,688 8,297 8,685 9,234 9,586 10,028 9,641 10,568 12,403 12,986 4.7
ZOREEERE Other long-term liabilities 54,135  45999| 61,133| 68,017 131,324| 94,188 131,220/ 110,018 75,168 72,807 3.1
&f&4aE Total liabilities ............ocooooeoeeeeee e 661,382 636,160 662,442 695,790| 756,384| 799,384| 771,188| 743,567| 678,159| 659,562 2.7
MEEOH Total net assets
HEEX Stockholders’ equity 622,248| 604,655| 589,546 572,331 501,803| 452,509, 447,167| 486,509| 525,363| 521,221 -0.8
BExe Capital stock .. 114,464 114,464 114,464 114,464 114,464 114,464 114,464 114,464 114,464 114,464 0.0
EXFRE Capital reserve 144,898 144,898 144,898 144,898 144,898 144,898| 144,898 144,898 144,898 | 144,898 0.0
FEFRE Retained surplus 457,215| 426,264| 399,765 375,823| 305,309| 316,028| 310,695| 360,240| 354,183| 388,196 9.6
BOKR Treasury stocks -94,329 -80,972 -69,581 -62,854 -62,868| -122,881| -122,890| -133,093 -88,182| -126,337 43.3
M - REEEE Valuation and translation adjustments ...................... 146,175| 121,712 147,664| 165,365| 168,069 107,825/ 199,445 190,381| 136,289| 158,766 16.5
ZOMEMEEATMEEESE  Net unrealized gains/losses on securities 146,176 121,712 147,664 165,365 168,069 107,825 199,445 190,381 136,289| 158,766 16.5
BEA Y ViER Net deferred gains/losses on derivatives -0 - - - - - - - - = =
WEESS Total net assets 768,424 726,367| 737,211 737,696| 669,873| 560,334| 646,612 676,890 661,653| 679,987 2.8
B HEESE Total liabilities and net assets 1,429,806 1,362,528/ 1,399,653| 1,433,487| 1,426,257 1,359,719| 1,417,801 1,420,458 1,339,813 1,339,549 0.0




10. % 1EFR Shareholder Information

FITFTREMR IS ST Authorized shares: 745,000,000 #k
RITERIEER Shares issued and outstanding: 277,240,346 ¥k
HEH Number of shareholders: 26,801 A
K#=E" Principal Shareholders™
BHADHBERT
Investment in DNP
HEH Name FRE(TH) | FHRECE 1 (%)
Number of share | Percentage of
(thousands) |total equity*1 (%)
HAYZ 42— 5 X MESESRIT | The Master Trust Bank of Japan, Ltd. 40,633 16.96
#Xe (550 (Trust Account)
HBASHAEXHD X 7 1 RIT Custody Bank of Japan, Ltd. 13,157 5.49
(A=) (Trust Account)
F—EHRBREKSH The Dai-ichi Life Insurance Co., Ltd. 7,411 3.09
BHREEER4%S Employees’ Shareholding Association 7,145 2.98
ELLIOTT INTERNATIONAL LP | ELLIOTT INTERNATIONAL LP 6,477 2.70
BRASHt & I3 RIT Mizuho Bank, Ltd. 5,706 238
BAREGRREERH Nippon Life Insurance Company 4,735 1.98
ZF—bk ZARU—=h N4 | STATE STREET BANK WEST CLIENT - 4,480 1.87
JIAN IZAT b TREATY 505234
FU—F+¢— 505234
J1—E— TEIHL Fx—ZX|IJPMORGAN CHASE BANK 385781 3,325 1.39
N7 385781
THE LIVERPOOL LIMITED THE LIVERPOOL LIMITED 3,048 1.27
PARTNERSHIP PARTNERSHIP

) 1. R, RITERKBEY 5 BTHRAE R X (239,609,231 #F) EZEEICHELTHUET,
*2. HE#HRIE, ERAKRE,PSEBRLTHVET,

Note: *1. Percentage of total equity is calculated based on the total number of shares outstanding excluding treasury shares (239,609,231).
Note: *2. Treasury shares are excluded from the above figures.

¥EXTE General Information

REH 3A31H

Fiscal year-end : March 31

TR MRS 6 B Month of annual shareholders’ meeting : June
FESBSICH T BERENOELER (3 A 31 H Record date of voting rights for the above
annual shareholders’ meeting : March 31

ZDMLBEDSH 3HE . BFREDRBCLNH5PUHRELT

RELET,

If additional shareholders’ meetings are required, the board of directors will decide and notify

the shareholders.

BCL 2K ERTEH
#AkEck<« : 3A31H
FhfEEL4: 9830 A

Ex-dividend date

Year-end dividends paid to shareholders as of : March 31
Interim dividends paid to shareholders as of : September 30

2024 &£ 3 B 31 HIRE As of March 31, 2024

FIEMIEA 2 mikR
Breakdown by size of holdings
(number of shares)

100~999

AEERZ IR

Breakdown by type of shareholder

oAt pizz =

Treasury stock  Securities companies

1,000~4,999
Py ’7 1.74% 13.57% 2.20%
5,000~9,999 ~99 BA
) 9
1.65% 0.08% Individuals and other

11.09% P
10,000~99,999 Financial
o, institutions
5.47% oo
ZOAOEREEA
Other Japanese
institutions
13.04%
SEA
Non-Japanese institutions
27.25%
DNPO#kih SRR i
DNP Share Price Nikkei Average
(BR%) (M%)
5,000 50,000
— — \——-\W\/—/\//
2,500 25,000
0 0

DNPOD#({i  DNP Share Price
= BRI Nikkei Average
B DNPOHES Trading Volume of DNP Shares

(F#k/thousand shares)
45,000

30,000

0

4567891011121 23456789101M121234567891001112123
21 2 28 24

MEHRBEEA

Administrator of Shareholder Register

ERHFTREXAOK—TEIE3S Mizuho Trust & Banking Co., Ltd.
#7 IEFERITHA S Stock Transfer Agency Department
AIEFEAHITER 1-3-3, Marunouchi, Chiyoda-ku, Tokyo
100-8241, Japan
SRR AR Common Stock Listing

RRAESIG FR Tokyo Stock Exchange
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11. R#IE Corporate Data

2024 £ 3 H 31 HIRE As of March 31, 2024

IS
Establishment

BAB 94 (1876 )10 A9 A
October 9, 1876

RN ERH AB27% (1894 )1 B 19H
Incorporation January 19, 1894

- 1,144 864 BHH

Capital ¥114,464 million

REER 9,589 (8f% Non-Consolidated)
Employees 36,911 (E#: Consolidated)
EEMS (FSHED) <EAR>

Sales Offices
(including subsidiaries)

LR WIs s EE L Bl kKF FEE TR SE
#WE BAHE R BE RF B &R Xk =H LS
KF EL BL B R BF EE e Bk XS
=iy ERE BH

< Domestic >

Sapporo, Obihiro, Sendai, Morioka, Yamagata, Koriyama, Mito,
Utsunomiya, Ichigaya, Tama, Yokohama, Nagoya, Hamamatsu,
Shizuoka, Nagano, Niigata, Kanazawa, Osaka, Kyoto, Hiroshima,
Yonago, Okayama, Fukuyama, Takamatsu, Matsuyama, Kochi,
Fukuoka, Kitakyusyu, Kumamoto, Oita, Miyazaki, Kagoshima, Naha
<iBH>

AURRIT (FxhIE) TL—27 (INVIWTEY)

SUHR=IV (Y HR=I) A4 (ZN>TY) NbFL (R—FIV)
FE (B /E G #H) &= (Vo)

FAYH (Za—3—% A>a—K H2/E =72 £—FL4
F—=F0K I RTLYLN) Frv—U (H—IVRIT)

KLY (FavwIVRILVT) F504 (h—LL) NILE¥— (71L)
I7I0ZX ATY=) A4VT (FISFTIUTLYy) AYT (EXV7)
< Overseas >

Indonesia (Jakarta), Malaysia (Pasir Gudang), Singapore (Singapore),
Thailand (Bangkok), Vietnam (Ho Chi Minh City), China (Shanghai),
Taiwan (Taipei, Hsinchu), Korea (Seoul),

United States of America (New York, Concord, San Jose, Torrance,
Salem, Orlando, Mount Pleasant), Denmark (Karlslunde),

Germany (Dusseldorf), Netherlands (Haarlem), Belgium (Forest),
France (Roissy), Italy (Agrate Brianza), Russia (Moscow)

I35 (F2HED)
Production Sites
(including subsidiaries)

<EAR>

dbiE (fLR) EF (tL /UEFE) ZEH(LE) #8 (RB) S @EW
WHACREHE BF) BEKE HU & FE LER B8 Aaf =35 ®ia)
R (A 2K FE (M) RE (s B 779 #8 580 55F)
@) (R )G AR 2)1) 8#E (R BH) Al @D

IRE (FE) 2H (BHE MO FE (REE mHL)

KR (BA X BEI ME) &EE ) FROIE Bl (EL EE)
LS (A8 ZR) #5 (@ES) &) (k) EE GEE 2% FE HE%)
< Domestic >

Hokkaido (2 plants), Iwate (2 plants), Miyagi, Fukushima, Gunma,

Tochigi (2 plants), Saitama (9 plants), Ibaraki (2 plants), Chiba,

Tokyo (6 plants), Kanagawa (5 plants), Shizuoka (2 plants), Niigata,
Ishikawa, Gifu, Aichi (2 plants), Kyoto (2 plants), Osaka (4 plants),

Hyogo, Nara, Okayama (2 plants), Hiroshima (2 plants), Tokushima,
Fukuoka (4 plants)

<i@H>

AURRIT CxhIE Hh3T> THY) IL—=27 INIWTEY)
NhFL F—F3I> EVX> N/A) E (FEF) &BE @G

gE (FF3>) 7AUH (@>a—K &—5L IICRILYUR
IR =) Fov—=y (H—=IWVRIV>T) FF2EF (I\—LL)

12YT7 (FIS7TIT Y 7)

< Overseas >

Indonesia (Jakarta, Karawang, Bekasi), Malaysia (Pasir Gudang),

Vietnam (Ho Chi Minh City, Binh Duong, Hanoi), China (Xiamen),

Taiwan (Hsinchu), Korea (Bupyeong), United States of America (Concord,
Salem, Mount Pleasant, Cranberry), Denmark (Karlslunde),

Netherlands (Haarlem), Italy (Agrate Brianza)

oAz RE F¥ BF %¥ A AL #5 &8
Research Institutes Tokyo, Chiba, Saitama, Ibaraki, Ishikawa, Okayama, Fukushima, Fukuoka
A4t T 162-8001
Head Office REBHEXTAMERT1—1—1
1-1, Ichigaya Kagacho 1 chome, Shinjuku-ku, Tokyo 162-8001, Japan
Tel : 03-3266-2111 / +81-3-3266-2111
Web Site : https://www.dnp.co.jp/
IRaI>42Ib% IR - [G#RAR IRE
Inquiries Investor Relations Office IR and Public Relations Division

Tel : 03-6735-0124 / +81-3-6735-0124
Fax : 03-5225-8239 / +81-3-5225-8239
Web Site : https://www.dnp.co.jp/ir/
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Dai Nippon Printing Co., Ltd.

Investor Relations Office, IR and Public Relations Division
1-1, Ichigaya-Kagacho 1-chome, Shinjuku-ku,

Tokyo 162-8001, Japan

TEL: +81-3-3266-2111

URL: https://www.global.dnp



